DOT Title Report Project ID: 2390-12-00/Racine File Number: 1079406

Knight Barry Title, Inc. Refer Inquiries to: Mary K. Payne (mary@knightbarry.com)

Knlght Barry 400 Wisconsin Ave Completed on:1/2/20 3:28 pm
TiTLE aRoup  Racine, W| 53403 Last Revised on:1/2/20 3:32 pm

Integrity. Experience. lnnovation. 262-633-2479 Printed on:1/2/20  3:32 pm

Fax:262-633-4928

Migdalia Dominguez | Sales Representative:Craig Haskins
W1 Dept of Transportation

141 NW Barstow St
Waukesha, Wl 53188

[Effective Date: 12/04/2019 at 8:00 am

TR

{Owner(s) of record:Patrick Michael Adams l
iProperty address:5703 16th Street, Mt Pleasant, WI 53406 (Note: Please see included tax bill for mailing address.) !

Legal description: Part of the South % of Section 13, Township 3 North, Range 22 East, bounded as follows: Begin at a point on
the South line of said Section 365.52 feet East of the center line of the Green Bay Road; run thence North 182.17 feet to a point
317.5 feet East of the center line of the Green Bay Road; run thence East 45 feet parallel to the South line of said Section; run
ithence South 182.17 feet to the South line of said Section; run thence West along the South line of said Section 45 feet to the
point of beginning. EXCEPT a 17.5 foot right-of-way across the North side to be used for road purposes. ALSO KNOWN AS Lot
7 of Wilkie Addition, unrecorded. Said land being in the Village of Mt. Pleasant, County of Racine and State of Wisconsin.

Tax Key No: 151-03-22-13-206-000

Mortgage from Patrick M. Adams, unmarried man to Stearns Lending, LLC (MERS) in the amount of $114,000.00 dated June
28, 2019 and recorded July 1, 2019 as Document No. 2524031,

Public or private rights, if any, in such portion of the Land as may be presently used, laid out, or dedicated in any manner
whatsoever, for street, highway and/or alley purposes.

Resolution 3-98 Dissolving the Mt Pleasant Storm Drainage District and other matters contained in the instrument recorded April
27,2009 as Document No. 22106098,

Noneg

This report does not include a search for General Taxes for the year shown in the Effective Date and subsequent years, which
are not yet due or payable. This report also does not include a search for special assessments, special taxes or special
charges including sewer, water and other municipal charges.

Taxes for the Year 2018 in the amount of $1,686.69, and all prior years are paid.

Storm, sewer, drainage, waler ufility and/or sanitary district assessments, if any.
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DOT Title Report Project ID: 2390-12-00/Racine File Number: 1079406

Knight Barry Title, Inc. Refer Inquiries to: Mary K. Payne {mary@knightbarry.com)

Kn|ght Barry 400 Wisconsin Ave Completed on:1/2/20 3:28 pm
TiTLE aroup  Racing, W1 53403 Last Revised on:1/2/20 3:32 pm

Integrity. Experisnce. Innovation. 262-633-2479 Printed on:1/2/20 3:32 Pm

Fax:262-633-4928

This report is intended for the purposes of causing the Property to become a public right of way for road purposes. Consult the
Company before using for any other purposes,

Copies of All Deeds, and Documents listed on report are attached.

In accordance with applicant's request, we have made a search of the records in the various public offices of Racine County.
This report is for informational purposes only. The liability of the Knight Barry Title Group (Knight Barry Title, Inc., Knight Barry
Title Advantage LLC, Knight Barry Titie Services LLC, Knight Barry Title United LLC, and Knight Barry Title Solutions Inc.) (the
"Company") to the applicant in issuing this report is: (i) for reasonable care in searching in accordance with the applicant's
request and, (i) is limited to a maximum amount of $1,000.00. This report is not an abstract of title, a title opinion, a title
insurance policy or a commitment to issue a policy of title insurance and should not be relied upon in place of such. It is not the
intention, express or implied, of the Company to provide any type of guaranty, warranty, or indemnity to any party with respect to
the accuracy of the information contained in the report. In order to obtain information from the Company that will carry the full
liability of a title insurance commitment/policy, the Company may issue, if requested, a commitment of title insurance and will
charge a fee in compliance with rates flled with the office of the Wisconsin Commissioner of Insurance. Section headings within
the report are for convenience only and do not modify the scope of the search.

Further, in accordance with the applicant's request, our search does not include a search through the Wisconsin Office of the
Commissioner of Railroads for conveyances and mortgages affecting any portion of the Land which either is or was railroad
property (Per Section 190.11, Wis. Stats., all conveyances and mortgages affecting railroad property must be filed with the
Wisconsin Office of the Commissioner of Railroads and such record has the same effect as though made in the Office of the
Register of Deeds of the County where the land is situated).
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%é' 2018 Property Record | Racine County, W

Assessed values not finalized untif after Board of Review
Property information is valid as of 11/12/2019 2:42:19 PM

1019400

PRICE, LLOYD
5703 16TH STREET
MT. PLEASANT, WI 53406

Owner Address Owner

CAROL S PRICE
LLOYD PRICE

Parcel 1D:

Document #

Property Information

151-032213206000

Property Description
For a complete legal description, see recorded document,

PT 81/2 COM ON S LN 365E CL N GRN BY RD N182
2524030| |E45 $182 W45 TO POB AKA LT 7 WILKIE

Municipality: 151-VILLAGE OF MT PLEASANT
Tax Districts:
UNIFIED SCHOOL DISTRICT Property Address: 5703 16TH ST
Tax Information Print Tax Bill Land Valuation
Installment Amount| | Code  Acres Land Impr. Total
First; 786.69 1 0.17 $26,800 $66,700 $93,500
Second: 900.00 0.17 $26,800 $66,700 $93,500
Third: 0.00| | Assessment Ratio: 0.9856968380
Total Tax Due: 1,686.69
Fair Market Value: 94900.00
Base Tax: 1,871.66
| : 55.00 . \
Special Assessment Special Assessment Detail
Lottery Credit: 169.98
First Dollar Credit: 69.99| | Code Description Amount
Amourtt Paid: 1.686.69 24 I2:c1|éI-ESTORP\/1 WATER UTILITY 55.00
(View payment history info below)
Current Balance Due: 0.00 55.00
Interest; 0.00
Total Due: 0.00
Payment History
Date Receipt Amount Interest Penalty Tofal
12/28/2018 1418986 1686.69 0.00 0.00 1686.69

*No data found for Delinguent Tax Summary in 2018




11122019 Real Estate Tax Parcel

Racine County

Owmner (8): _ Location:
ADAMS, PATRICK MICHAEL Section,Sect. 13, T3N, R22E
Mailing Address: School District:
PATRICK MICHAEL ADAMS 4620 - UNTFIED SCHOOL DISTRICT

5703 16TH STREET
MT. PLEASANT, W1 53406
Request Mailing Address Change

Tax Parcel ID Number; Tax District: V Status:
151-03-22-13-206-000 151-VILL.AGE OF MT PLEASANT Active

Alternate Tax Parcel Number;Acres:
0.0000

Description - Comments (Please see Documents tab below for related documents. For a complete legal description, see recorded document.):

PT 51/2 COM ON S LN 365E CI. N GRN BY RD N182 E45 5182 W45 TO POB AKA LT 7 WILKIE

Site Address (es): (Site address may not be verified and could be incorrect. DO NOT use the site address in lieu of legal description. )
5703 16TH ST RACINE, W1 53406

1 Lottery credit claimed effective 1/1/2014

Tax History
* Click on a Tax Year for detailed payment information.

Tax Year* Tax Bill Taxes Paid Taxes Due Interest Penalty Total Payoff

2018 $1,686.69 $1,686.69 $0.00  $0.00 $0.00 $0.00
2017 $1,686.39 $1,686.39 $0.00 $0.00 $0.00 $0.00
2016 $1,620.91 $1,620.91 $0.00  $0.00 $0.00 $0.00
2015 $1,634.06 $1,634.06 $0.00 $0.00 $0.00 $0.00
2014 $1,547.99 $1,547.99 $0.00  $0.00 $0.00 $0.00
2013 $1,619.76 $1,619.76 $0.00  $0.00 $0.00 $0.00
2012 $1,766.82 $1,766.82 $0.00  $0.00 $0.00 $0.00
2011 $1,655.69 $1,655.69 $0.60  $0.00 $0.00 $0.00
2010 $1,683.72 $1,683.72 $0.00  $0.00 $0.00 $0.00
2009 $1,644.69 $1,644.69 $0.00  $0.00 $0.00 $0.00
2008 $1,573.05 $1,573.05 $0.00  $0.00 $0.00 $0.00

Total $0.00

Interest and penalty on delinquent taxes are calculated to  November 30, 2019,

ascent.racinecounty.comiLandRecords/Propertylistling/RealEstate TaxParce i TaxBills/34367 ?Print=true




Document # 2524030
RACINE COUMTY REGISTER OF DEEDS
July 01, 2019 12:45 PM

State Bar of Wisconsin Form 1-2003 =
WARRANTY DEED Oty
Document No. Document Name TRACEY VEGA
RACINE COUNTY
THIS DEED, made between Fes Amoune, $30.00
. Transfer Fe:e: s§360.00 .
Carol 8. Price  §tygle, ferser this document s boun cecuomtaly oot
Returned to FT - New Berlin
("Grantor,” whether one or mora), and Pages: 2
Patrick Michas! Adams
("Grantss,” whether one or more). Recording Aroa
Grantor, for a valuable consideratlon, conveys to Grantes the | Name and Return Address:
following described real estate, together with the rents, profits, | patrick Michael Adams
fixtures and other appurtenant interests, in Racine County, State of 5703 16th St.
Wisconsin ("Property”)(If more space is needed, please attach | Pleasant, W| 53406
addendum);
T 151032213206000 —

Parcel ‘Igentificatlon Number (PIN)
This is‘ret homestead property.

Part of the South 1/2 of Section 13, Township 3 North, Range 22 East, located in the Village of Mt. Pleasant,
Racine County, Wisconsin, bounded as follows: Begin at a point on the South line of sald Section 365.52 feet East
of the center line of the Green Bay Road; run thence North 182.17 festto a point 317.5 feet East of the centar line
of the Green Bay Road; run thence East 45 feet parallel to the South line of sald Section; run thence South 182,17
feet to the South line of sald Section; run thence West along the South line of said Section 45 feet to the point of
beginning, except a 17.5 foot right-of-way across the North side to be used as a driveway. Also known #s Lot 7 of
Wilkle Addition Unrecorded.

Parcel 1D: 15103221 3206000

ke

Grantor warrantéz that the title to the Property is good, indefeasible In fee simple and free and clear of
encumbrances excepl:

Municipal and zoning ordinances and agresments entersd under them, recorded easements for the

distribution of utility and municipal services, recorded building and use restrictions and covenants, and
general faxes levied in the vyear hereof, and will wamant and defend the same.

B 6-24-209
Boof Sl

Garol S. Price ﬂ

(Signatures may be authenticatad or acknowladged. Both are not necessary.)
NOTE: THIS IS A STANDARD FORM. ANY MODIFICATIONS TO THIS FORM SHOULD BE CLEARLY IDENTIFIED.
WARRANTY DEED 2003 STATE BAR OF WISCONSIN FORM NO. 1-2003
*Typa name balow slgnatutes

03 ST



AUTHENTICATION

Slgnature(s): Carol 8. Price, husband and wife
authenteated on

®

TITLE: MEMBER STATE BAR OF WISCONSIN
(If not,
authorized by Wis. Stat. 706,08)

THIS INSTRUMENT DRAFTED BY:
Price, Carol S,

NN
r*{;\\hﬂv P

ACKNOWLEDGMENT
STATE OF Wisconsgin

County OF Racine
L betsa B G , @ Notary Public for
the County of Chinp and Stale

of Wisconsin, do hereby certify that Carol S. Price,
hushand and wife personally appeared before me
this day and acknowledged the due execution of the
faregolng instrument.

Witness my hand and official seal, this the Z.LP th
of 20 34,

A G ,
Notary Public {_jan (OGO ®
My Commission Expires: l.Q "l u"Zi

(SEAL)

{Signaturas may be authenticated or acknowledged. Both are not necessary.}
NOTE: THIS 18 A STANDARD FORM. ANY MODIFICATIONS TO THIS FORM SHOULD BE GLEARLY IDENTIFIED,
WARRANTY DEED 2003 STATE BAR OF WISCONSIN FORM NO, 1-2003

*Type nams below signalures
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RESOLUTION NO. 3.05

CERTIFICATION
I hereby certify that the foregoing Resolution Establishing the Mount
Pleasant Storm Water Utility District and Dissolving the Mount Pleasant
Storm Drainage District is a true, correct and complete copy of the
Resolution duly and regularly passed by the Town Board of the Fewn of
| Yplng-

Mount Pleasant, Racine County, Wisconsin on the

26th day of January, 1998,

Dated this 24th day of April, 2000.

<_ %5:@ /o m
JHliet Edmands, Village Clerk

Village of Mount Pleasant
Racine County, Wisconsin




RESOLUTION 3- 93

RESOLUTION ESTABLISHING THE MT. PLEASANT STORM WATER UTILITY
DISTRICT AND DISSOLVING MT. PLEASANT STORM DRAINAGE DISTRICT
NO. 1

The Board of Supervisors of the Town of M, Pleasant, Racine County, Wisconsin (the
“Town Board™) do hereby resolve as follows:

WHEREAS, the Town Board has determined that it is in the best interest of the
Town of Mt. Pleasant (the “Town™) to establish a utility distict and dissolve the Mt
Pleasant Storm Water Drainage District No. 1, pursnant to the authority granted by
Section 66.072 of the Wisconsin Statutes, and

WHEREAS, the Town Board adopted a preliminary resolution on December 2,
1997 which proposed the creation of a utility di;ﬂ*ict and dissolution of the Mt. Pleasant
Storm Water Drainage District No. 1 (the “Preliminary Resolution™), and

WHEREAS, a notice of public hearing regarding matters contained in the
Preliminary Resolution was posted in three public places in the Town and the proposed
utility district on December 18, 1997, mailed to alf of the property owners in the Town on
Drecember 20, 1997 and published as a Class 1 notice in the Racins Journat Times on
January 2, 1998, and

WHEREAS, a public hearing was conducted on January 15, 1998 at the M.
Pleasant Town Hzll regarding matiers contained 1n the preliminary resolution and al]
interested parties were given the opportunity to offer objections, criticisms, or
suggestions regarding the Preliminary Resolution, and

NOW THEREFORE BE IT RESOLVED that pursuant to Sections 60.23 and
66.072 of the Wisconsin Statutes, the Mt. Pleasant Storm Water Utitity District {the
“Utility District”) is hereby established inthe area described at Exhibit A, and evidenced
by the map at Exhibit B, both attached hereto and made & part hereof, and

BE IT FURTHER RESOLVED that pursuant to Section 66.072(5) of the
Wisconsin Statutes, the Mt. Pleasant Storm Water Drainage District No, 1 is hereby
dissolved, and

BE IT FURTHER RESOLVED that 2! assets, liabilities and functions of the Mt,

Pleasant Storm Water Drainage District No. 1 are hereby fransferred to and assumed by
the Utility District, and

BE IT FURTHER RESOLVED that 2}l management and adminigiration of the
Utllity District shall be adniinistered by the Towm Board, or by any officers, boards or
commissions of the Town of Mt. Pleasant as the Town Roard so delegates, and



. ict, subject 1o
any approval, reporting or other requirements or restrictions Imposed by the Town Boarg

BE IT FURTHER RESOLVED that the Mt. Pleasant Storm Water Utility District
Commission shall consist of three (3) Conmissioners duly appointed by the Town Board.

The initial Commissioners shall serve until their successors are appointed by the Town
Board.

Dated this _ 77 ﬁ_) day of January, 199§

Approved: Aftest:

Thomas P, Melzer, Town ];eff'




NOTICE
TO PROPERTY OWNERS OF THE TOWN OF MT. PLEASANT
WHOSE PROPERTY LIES WITHIN THE PROPOSED
TOWN UTILITY DISTRICT, AND ALL INTERESTED PERSONS

PLEASE TAKE NOTICE:

A preliminary Resolution has been adopted on December 2, 1997 by the Board of
Supervisors of the Tawn of Mt, Pleasant, proposing the creation of a utility district,
pursuant tc State Statute 66.072 of the Wisconsin Statutes, for the purpose of supplying
storm water sewer service and other alfowable vtilities to the residents and commercial
and business esiablishments of said proposed atility district. Such preliminary resolation
also proposes the dissclution of the M. Pleasant Storm Water Drainage District No. 1
and assumption of all assets, liabilities, and functions of the ML. Pleasant Storm Water
Drainage District No. 1 by the proposed Utility District.

THE TOWN BOARD OF THE TOWN OF MT. PLEASANT WILL CONDUCT A
PUBLIC HEARING ON SUCH PRELIMINARY RESOLUTION AT THE MT.
PLEASANT TOWN HALL, 6126 DURAND AVENUE, RACINE, WISCONSIN 53406,
ON THE 15TH DAY OF JANUARY, 1998 AT 7:30 PM.

At such hearing all interested persons may be present and offer objections,
criticisms or suggastions to the necessity of the proposed utility district and dissolution of
the Mt. Pleasant Storm Water Drainage District No. 1 as outlined, and to question
whether their property will be benefited by the establishmen: of such a district. In
addition, any person wishing to object to the organization of such utility district and the
dissolution of the Mt. Pleasant Storm Water Drainage District No., | may, before the daie
set for the meeting, file his/her/its objections 1o the formation of such district with the
Town Clerk, Joaun M. Kovac, 6126 Durand Avenue, Racine, Wisconsin 53406,

The boundaries of the area to be included within the proposed wtility district are as
described below and made 2 part hereof; and a map showing the location thereof is set
forth on the back of this notice and made a part hereof.

BY ORDER OF THE TOWN BOARD
Yoann M. Kovac, Town Clark

S J

Begin on the westerly shoreline of Lake Michi gan at a point where the South line of
section 32, Town 3 North, Range 23 East interseets said wester]y shoreline; thence
continue westerly along the South lines of Section 32 and 31, Town 3 North, Range 23
East and South lires of Sections 36, 35,34, 33,32, and 31, Town 3 Narth, Range 22 Fast
to the West line of said Section 21 Town 3 North, Range 22 Fast: thence northerly along
the West line of Section 31, 30, 19, 18, 7 and 6, Town 3 Northt, Range 22 East to the
North line of said Section 6, Town 3 North, Range 22 East; thence easterly along the
North lines of Sections 6, 5, 4, 3, 2 and 1, Towe 3 North, Range 22 East and North fine of
Sections 6, 5, and 4, Town 3 North, Range 23 East to the westeity shoreline of Lake
Michigan, thence south along said westerly shoreline to the point of beginning. Excluding
all land within the corporate limits of the Cj ty of Racine and Villages of Elmwood Park
and Sturtevant. '
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37111510632213087000 3742 15103 2213088000
3745151032213092000 3747 151032213093000
3751151032213057000 3752 151032212055000
3156151032213104000 3757 151032213105000
3761151032213115030 3762 151032213115050
3766151032213116000 37567 151032213115101
3771151032213116201 3772 151032213116202
$775151032213117102 3777 151032213117103
3781151032213118000 3782 151032213115000
3786151032213122000 3787 151032213123000
3791151032213126000 3792 153032213126001
3196151032213131000 3797 151032213132000
3801151032213136000 B 3802 151032213140000
3306151032213145000 3207 15 1032213146000
3811153032213145001 3817 151032213149002
3816151032213150010 3817 151032213151000
3821151032213154005 3872 151G632213155000
3626151032213159000 3827 151032213160060
3831151032213164000 3832 151032213155000
3836151032213168101 3837 151032213163102
341151032213170000 3842 151032213171000
3846151032213180000 3847 153032213181000
3851151032213185000 3852 151032213156000
386151032213190000 3857 151032213191006
381151032213195000 3862 151032213196000
3866 151032213200000 3867 151032213201000
3871151032213205000 3872 153032213206000
3876151032213210000 3877 151032213211000
38R 151032213215000 3882 151032213217000
386151032213222000 3é87 151032213223000
381151032213228000 3892 151032213229000
38%6151032213233000 3897 151032213224000
3801151032213300000 3902 351032213301000
39061510322:13305000 3907 151632213505000
3911151032213310000 3912 152032213311000
3916151032213315000 3517 151032213315000
391151032213320000 3922 151032213321000
3926151032213325000 3927 151032213325000
3931151032213330000 3932 1510312213331000
39%151032213335000 9937 151032213335000
3941151032213340000 3842 151032213341000
3545151032213345000 3947 151032213346000
3951151032213350000 3952 151032213351000
395%151032213355000 3957 151032213356000

3743 151032213089000
3748 151032213054000
3753 151032213106000
3758 151032213105000
3763 151032213115070
3768 151032213116102
3773 151032213116203
3778 151032213117201
3783 151032213120000
3788 151032213124000
3793 151032213128000
3798 151032213135010
3803 151032213141000
3808 151032213147000
3813 151032213149003
3818 151032213151010
3823 151032213156000
3828 151032212151000
3833 151032213166000
3838 151032213168103
3863 151032213177000
3848 151032213182000
3852 151032213187000
3858 1510322131972000

3863 151032213157000

3868 152032213202000
3873 151032213207000
3878 151032213212000
3823 15103221321%000
3888 151032213225000
38593 151032213230000
3898 151632213235000
3503 1510322i3302000
3508 151032213307000
3913 151032213312000
3518 151632213317000
38923 151032213322000
3548 151032213327000
3333 151032213332000
3938 151032213337000
3943 151032213342000
3548 151032213347000
3953 151032213352600
3558 151032213357000

3744 151032213050000
3749 151032213095000
3754 151032213102010
3759 151032213112000
3764 151032213115080
3769 151022213116103
3774 151032213116204
3773 151032213117202
3784 1510322i3121010
3789 151032213124001
3794 1510322131250G0
3799 15103221313502¢
3804 151032213142000
3809 151032213148000
3814 151032213149004
38159 151032213152000
3824 151032213157000
3820 151032213162000
3834 151032213167000
3839 151032213168210
3844 151032213178004
3849 151032213183000
3854 151032213188000
3859 151032213153000
3864 151032213198000
3869 151032213203000
3874 151032213208000
3879 151032213213000
3884 151032213220000
3889 151032213226000
3854 151032213231000
3809 151032213236000
3904 151032213503000
3509 151032213308000
3914 151032213313000
3919 151032213318000
3924 151032213323000
3929 151032213328000
3934 151032213333000
3939 151032213333000
3944 151032213343000
3945 151032213348000
3954 151032213353000
3958 151032213358000

3745 151032213091009
3750 1510372213096000
3755 151032213103000
3760 151032213114000
3765 151032213115090
3770 151032213116104
3775151032213117101
3780 151032213117203
3785 151032213121020
3780 151032213125000
3795 151032213130000
3800 151032213135030
3805 151032213143000
3810 151032213149000
3815151032213150000
3820 151032213154001
3825 151032213158000
3830 151032213163000
3835 151022213158100
3840 151032213168220
3845 151032713175000
3850 151032213184000
3855 151032213189000
3860 151032213194000
3865 151032213153000
3870 151032213204000
3875 15103221320900q
3880 15103221321400¢
3885 151032213221000
3890 151032213227000
3895 151032213237000
3900 151032213237000
3905 151032213304000
3910 151032213309000
3915 151032213214000
3920 151032213319000
3925 151032213324000
3930 151032213323000
3935 151037213334000
3940 151032213339000
3945 151032213344000
3950 151032213345000
3955 151032213354000
3960 151032213355000




Document # 2524034
RACINE COUNTY REGISTER OF DEEDS
July 01, 2019 12:45 PM

b=
L.
iy
Document Title; Mortgage RE}‘,\,CEE gﬁﬁ%
REGISTER OF DEEDS
After Recording Return To: Fee Amount: $30.00
FIRST AMEETCAN MORTEAGE EBCLUTIONE ON BEHALF **The above recording informatlon verifies
OF STEARNS LENDING this document has been electronically recorded**

Returned to FT - New Berlin

1795 INTERNATIONAL WAY Pages: 16

IDAHO FALLS, ID 83402
ATTN:; CHAD HORKAN

Parcel ID Numbel'*: 151032213206000

|Spate Above This Line For Recording Dun)
MORTGAGE

ADAMS

Loani: 5805860086

MIN: 100183358058600866
MERS Phone: 1-888-679-6377
PIN: 153.032213206000

DEFINITIONS

Words used in multiple sections of this docurment are defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usago of words used in this document are also provided
in Section 16,

(A) "Seeurity Instrument" meens this document, which iz dated JUNE 28, 2019, together with all
Riders to this document,

(B) "Borrower" is PATRICK M ADAMS, UNMARRIED MAN;, Borrower Is the motigagor under ihis
Becurity Instrument.

(C) "MERS" is Mortgage Electrenic Registratlon Systems, Ine, MERS is a separate corporation that is
acting solely as a nominee for Lender and Londer's successors and assigns, MIZRS is the mortgagee under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of B.O. Bex 2026, Flint, M1 48501-2026, tel, (B88) 679-MERS,

(D) "Lender" is STEARNS LENDING, LLC, Lenderis ¢ DIMITED LIABILLWY COMPANY organized
and existing under the laws of CALTFORNIA. Lender’s nddress is 4 HUTTON CENTRE DRIVE, SUITE
760, SANTA ANA, CA 92707.

(£} "Note" means the promissory note sigied by Borrower and dated JUNE 28, 2019, The Note states
that Bortower owes Lender ONE HUNDRED FOURTEEN THOUSAND AND 00/100 Dollars (U.S.
B1L4,000.00) plus interest, Borrower hag promised to pay this debt in regular Periodic Payments and to
pay the debt in full not Jater than JULY 1, 20489,

(F) "Properfy" means the property that is described below under the heading “Transfer of Rights in the
Property.”
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, end all sums due under this Security Insteument, plus Interest. .

(H) “"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Berrower [check box as applicable]:

{7 Adjustable Rate Rider O Condominiym Rider [ Second Home Rider
{1Balloon Rider O Plannsd Unit Development Rider O Biweekly Payment Rider
1 1+4 Family Rider [0 Other{s} [speciiy]

() "Applicable Law' means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well a3 all applicable final, non
-appealable judicial opinions,

(N "Communify Association Dues, Fees, and Assessments” means all duss, fees, assessments and other
charges that are imposed on Botrower or the Property by a condominium association, homeowners
association or similar organization,

{K) "Electronic Funds Transfer™ means any transfer of funds, other than a transaclion originated by check,
draft, or similar paper inst:ument, which is initiated through an electronic terminal, telephonic lnstrument,
computer, or magnetic tape so as to order, ingiruet, or authorize a financial institution to debit or credit an
account. Such term ineludes, but is not limited to, point-of-sale transfers, avtomated teller machine
transactions, transfors initiated by telephone, wire transfers, and automated clearinghouse transfers,
(L) "Escrow Items"™ means those itema that are descerlbed in Section 3,

(M) "Miscellaneons Proceeds” means any compengation, scttlement, award of damages, ot proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destrugtion of, the Property; (il) condemnution or other taking of all or any part of the Property;
{iif) conveyance in lisu of condemnation; oz (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property,

{N) "Mortgage Inmirance” means insurance protecting Lender against the nonpayment of, ar default on, the
Loan,

(0} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Hstate Settlement Procedures Act (12 U.8.C. § 2601 ot seq.) and its
Implementing regulation, Regulation X (12 C.F.R. Part 1624), as they might be amended from time to time,
or any additional or successor legislaticn or regulation that governs the same subject matter, As used in this
Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regatd to a
"federally telated mortgage loan” even if the Loan does not qualify us a "federally related morlgage loan”
under RESPA.

(Q) "Successor in Intersst of Borrower” means any purty that hag taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
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Security Instrument and the Noie. For this purpose, Batrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns
of MERS, with power of sals, the following desoribed proparty located in the COUNTY of RACINE:

SEE ATTACHED EXHIBIT A

which currently hias the address of 5703 16TH €T, MT PLEASANT, WI 53406 ("Property
Address")

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propetty. All replacements and
additions shat also be covered by this Scourity Instrument, All of the foregoing is referred to in this Security
Instrument as the "Property.” Borrower understands and agrees that MERS holds only legnl title to the
interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sel! the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security [nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby eenveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, excepl for
encumbrances of record, Borrower werrants and will defend generally the title to the Property against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combinzs uniform covenants for nationa! use and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform sceurity instrument covering roal

property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Clarges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Berrower shall also pay funds for Fserow lems
pursuant to Section 3. Payments due under the Note and this Securily Instrument shall be made in U8,
cutrency. However, if any check or other instrument recsived by Lender as payment under the Note or this
Security Instrument {s returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: {a) cash; (b} mouey order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are Insured by a Federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender whet received at the location designated in the Note ot at
such other location us may be designated by Lender in accordance with the notice provisions jn Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment ot partial payment insufficient to bting the Loan
current, without waiver of any rights hereunder or prejudice fo its rights to refuse such payment or partial
payments in the future, but Lender is not oblignted to apply such payments af the time such payments are

Wisconsin —Single Family-- Fanunie Mag/Freddie pac UNIFORM INSTRUMENT

o ilml "" H u || il II‘IHNIWW “HH"?‘NMMO o
58058600862101315




5BOEBEODAS

aceepted, If each Periodic Payment Is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasoneble period of time, Lender shall efther apply such funds
or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principel
balance under the Mote immedlately prior to foreclosure. No offset or ¢laim which Bortower might have now
or in the future against Lender shall relieve Borrower from making payments due undert the Note and this
Sccurity Instrument or performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except ag otherwise deseribed in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest due
undet the Note; (b) principal due under the Note; (¢) amounis due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Security Instrument, and then to
reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delingquent Periodie Payment which includes 5
sufficient amount to pay any late charge due, the payiment may be applied to the delinquent payment and the
late charge. If mote than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Perindic Payments if, and to the extent that, each payment can be paid in
full, To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excoss may be applied to any late charges due, Voluntary prepayments shall be
applied first to any prepayment charges and then as deseribed In the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal dve under
the Note shall not gxtend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Eserow liems, Borrower shall pay to Lender on the day Periodic Payments are dve
under the Note, until the Note is paid in full, 2 sum {the "Funds™) to provide for payment of amounts due for
{a) taxes and assessments and other items which can attain priority over this Security Instrumont as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents an the Property, if any; (c) premiums
for any and all inswrance required by Lender under Ssotion 5; and (d) Morigage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lisu of the payment of Mortgape Insurance premiums in
recordance with the provisions of Section 10, These items are called "Escrow Ttems." At origination or at any
time during the term of the Loan, Lender may require that Community Associstion Dues, Tees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [iem.
Borrower shall promptly furnish to Lender &Il notices of amounts {o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ftems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Ttems, Tender may waive Borrower's obligation (o pay to Lender Fynds for any or all
Escrow Items at any time, Any such waiver may only be in writing. In the event of such waiver, Bortower
shall pay directly, when and where payable, the amounts due for any Escraw Jtems for which payment of
Funds has been waived by Lender and, If Lender mquires, shall furnish to Lender receipts evidencing such

payment within such time period as Lender may require, Borrower's obligation to make such payments and
lo provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agresment” is used in Seetion 9. If Borrower is obligated 1o
pay Eserow Itemns directly, pursuant to a walver, and Boirower Tails to pay the amount due for au Bscrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section ¢ to repay to Lender any such amount, Lender may revoke the waiver as to any or all
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Bscrow ltems at any time by a notice given In accordance with Section [5 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then requived under this Section 3.

Lender may, at any time, colleet and hold Funds in an amount (2) sufficient to permit Lender to '

apply the Funds at the time specified under RESFA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Punds due on the basis of current data and
reasotiable estimates of expenditures of future Escrow Homs or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lendet, if Lender is an institutlon whose deposits ate so insured) or in
any Federal Fome Loan Banlk, Lender shall apply the Funds to pay the Escrow ltewms no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifylng the Escrow Items, unless Lender pays Borrowet interest on the
Funds and Applicable Law permits Lender to make such a charge. Uniess an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be requlred to pay Borrower any
interest or earnings on the Funds. Borrower and Lender van agree in writing, however, that interest shatl be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, us defined ynder RESPA, Lender shall account to
Borrawer for the excess funds in accordance with RESPA, If there is a shortage of Funds held in ssctow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrawer shall pay to
Lender the amount necessary fo make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Botrower shall pay to Lender the mnount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority cver this Security Instrument, leasehold payments or
ground rents o the Property, if any, and Community Association Dues, Fees, und Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Sestion 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Dorrower 1s performing such agreement; {b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal procesdings which in Lender's opinion operate to prevent
the enforcement of the lien while thase proceedings are pending, but only until such proceedings are
concluded; or (2) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shal! satisfy the lien or take one or more
of the actions set forth shove in this Section 4,

Lendet may require Borrower to pay a ona-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.
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5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,® and any
other hazards including, but not limited o, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {including deduetible levels) and for the periods that Lendey
requires. What Lender requizes pursuant to the preceding sentences ean change during the term of the Loan,
The insurance carrier providing the insurance shall be chesen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrowet
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) & one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes eccur which reasonably might affeet such
determination or certification, Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flond zone deterinination
resulting from an objection by Borrower,

If Borrower falls to maintaln any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or ameunt of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, ar the contents of the Property, against any rlsk, hazard
ar linbility and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insucance coverage so obtained might significantly exceed the cost of
insurance that Borrowet could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this S8ecurity Instrument, These amounts shall bear interest at
the Note rate from the date of disburdement and shall be payable, with such interest, upon notice from Lender
to Borrowar requesting payment,

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lander all receipts of paid premiums and
renewal notices, If Borrowsr obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall inelude & standard mortgage clanse and shall
name Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender
may make proof of loss it not made promptly by Borrowor, Unless Lender and Borrower otherwise agres in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasibic and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed (o Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series of progress
payments as the work is completed, Unless an agreement is made in writing or Applicable Law requires
intorost to be paid on such insurance praceeds, Lender shall not be required to pay Borrower any inderest or
carnings on such proceeds, Fees for public adjusters, ot other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or ropair fs
not econamically feasible or Lender's security would be lessened, the insurance proeeeds shall be applied to
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the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Bortower. Such insurance proceeds shall be applied in the order provided for in Section 2,

if Borrower abandons the Property, Lender may fils, negotiate and ssitle any available insurance
claim and related matters. If Borrawer does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seftle a ¢laim, then Lender may negotiate and settle the cleim. The 30-day
period will begin when the notice is given, In either avent, or if Lender acquires the Property under Sectlon
22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insirance proceeds in an
amount not to exceed the amounts unpaid under the Note cr this Security Thstrument, and (b) any other of
Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicabls to the coverage of the Property.
Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Sscurity Instrument, whether or not then due,

6. Oceupancy. Bortower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the executlon of this Security Instroment and shall centinue to ocoupy the
Property as Dorower’s principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shatl not be unrcasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Muaintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Properly in order to prevent
the Property from deteriorating or decreasing In vafue due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall prompily repalt the Property
if damaged to avoid further deterioration or damage. If insurance or condemnation procceds are paid in
connection with damage to, or the faking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such putposes. Londer may disburse proceeds
for the repairs and restoration in a single payment or in a serles of progress payments as the work is
completed. If the insurance or condemnation proceeds are nat sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has
reasonable cause, Lender may inspect the intarior of the improvements on the Property. Lender shafl glve
Borrower notice at the time of or priar to such an interior irspection specifying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Botrower or with Borrower's
knowledge or consent gave meterially false, misleading, or inaceurale information or statements to Lender
{or failed to provide Lender with material fnformation} in connection with the Loan, Material representations
include, but are not limited to, representations concerning Borrower's oceupancy of the Property as
Borrower's principal residence,

9. Proteciion of Lender's Interest in the Property and Righds Under this Security Instrument,
If (a) Borrower fails to perforim the covenants and agreements contained in this Security Instrument, (b) there
is v legal procesding that might significantly affect Lender's intevest in the Property andfor rights under this
Sccurity Instrument (such as g proceeding in bankruptey, probate, for condemuation or forfeiture, for
enforcement of a lieh which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
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reascnable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and seeuring and/or repairing the
Property. Lender's actions can include, but are not limited to; (2) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying Reasonable Attomeys' Feeg
(as defined in Section 25) to protect its inferest in the Property and/or rights under this Security Instrument,
including its socured position in a bankruptcy procesding. Securing the Property includes, but is not limited
1o, entering the Propetty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building ar other code violations or dangerous conditions, and have utilities turned on
or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not under
any duty or obligation to do so. It is agreed thas Londer incurs no liability for not taking any or all actions
authotized under this Section 9.

Any amounts disbursed by Londer under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear intevest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Seeurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease, Borrower shall not, without the express written consent of Lender, alter or amend the
ground lease. 1T Botrower acquites fee title to the Property, the leaschold and the fee title shall not merge
unless Lender agrees to the merger in writing,

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Tnsurance, Borrower shall pay the premioms required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at 4 cost substantially
equivalent to the cest to Borrower of the Morlgage Insurance previously in effect, from an alternate mortgage
insurer approved by Lender, If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue ko pay lo Lender the amount of the separately designaied payments that were due
when the insurance coverage ceased to be in effeot. Lender will accept, use and retain these payments as a
non-refundable boss reserve in liey of Mertgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrowet any interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the petiod that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance, If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required (o make separately designated payments toward the premiums
for Mortgage Insurance, Batrower shall pay the premiums required to maintain Mortgage Insurance in effect,
ot to provide a non-refundable loss reserve, until Lender's reguirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination or uniil
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's oblipation to pay
intorest at the rate provided in the Note,

Morigage Insurance reimburses Lender {or any entity that purchases the Note) for cettain logses it
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may incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and mnay
entet info agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the martgage inswrer and the other party (or parties} to
these agreements, These agreements may require the mottzage insurer to make paymenis gsing any souree of
funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a rosult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in
exchange for sharing or medifying the mortgage insurer's risk, or reducing losses, If such agreement provides
that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiyms paid to
the insurer, the arrangement is often termed "ceptive reinsurance. Further:

(7) Any such agreements will not pffect the amounts that Borrewer has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Sueh agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements will ot affect the vights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Inw, These rights may
include the right to receive ceriain disclosures, to request and obtain cancellation of the Maortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiwms that wers uncarned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellancous Proceeds are hersby
asslgned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's secutity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an oppottunity 1o inspect such Property to ensyre the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires intersst fo be pald on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's secutity would be lessened, the Miscellansous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
exvess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be applied in the order provided for in
Section 2, )

In the event of a total taking, destruction, or loss in value of lhe Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Insirument, whether or not then due, with the
excess, if any, pald to Botrower.

In the event ofa partial taking, destrustion, or loss in value of the Property in which the falr market
value of the Property immediately before the partial taking, destruction, ot loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwlse agree in writing, the sums secured by this
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Security Instrument shall be reduced by the amount of the Miscellaneous Praceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately befors the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partinl taking, destruction, or loss in value. Any balance shall be paid to Baorrower,

In the event of a partlal taking, destruction, ot loss in value of the Property in which the fair market
value of the Property immediately before the parilal taking, destruction, or loss in value is less than the
amount of the sums secured immediately befora the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Securlty Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellanecus Proceeds either to restoration or repair of the Preperty or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party that
owes Borrower Miscellaneous Proceeds or the party againgt whom Borrower has a right of action in regard to
Miscellaneous Proceeds.,

Borrower shall be i default if any action or proceeding, whether civil ar eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other tnatetial impairment of Lender's interest
in the Property or rights under this Security Tnstrument, Boreower can cure such a default and, if aceeleration
has acourred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with &
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest In the Property or cights under this Security Instrument, The proceeds of any award or claim
for damages that are athributable fo the impairment of Lender's inferest in the Property are hereby assipned
and shall be paid o Lender. ‘

All Miscellineons Proceeds that are net applied (o restoration or repair of the Property shall be
applied in the order provided for in Ssction 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Dortower or any Successor in Interest of Borrower shall not aperate to release the (abiiity of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successer in Interest of Borrewer or 1o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entitles or Sugcessors in
Interest of Borrower or i amaunts less than the amount then due, shall not be a waiver of or preclude the
excrcise of any right or retedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower eovenants
and agrees thut Borrower's cbligations and [ability shall be jolat and several, However, any Borrower whe
co-signs this Security Instrimment but does not execute the Note (a "co-signet"): (a) is co-sighing this Security
Instrument only to mortgage, grant and convey the co-sigher's interest in the Property under the terms of this
Security Instrurent; (b) is not personally obligated to pay the sums secured by this Security Instrament; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
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consent,

Subjeot to the provisions of Sectlon 18, any Successor in.Inferest of Borrower who assumes
Borrowet's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all
of Borrower's rights and benefifs under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Seeyrity Instrument shall bind (excopt as provided in Section
20) and benefit the suceessors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's Interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard 1o any cther fees, the absence of express authority v this Security lnsirument to charge a specific fes
to Borrower shall not be construed as a prohibition on the charging of such fee, Lender may not charge fees
that are expressly prohibited by this Secwity Instrument or by Applicable Law.

If the Loan |s subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collecied In connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrawer which exceeded permitted
limits will be refunded to Borrower, Lender may choose to mpke thig refund by reducing the principal owed
under the Note or by malding a direct payment to Borrower, If a vefund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge {whether or not a prepayment charge is
provided tor under the Note), Berrower's aceeptance of any such refund made by direct payment to Borrower
will constitute a walver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices givon by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Tnstrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's nolice
address if sent by other means, Notice to any one Borrower shall constituie notice to 9l Borrowers unless
Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender, Borrower shall prompily notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
addreas, then Borrower shall enly report a change of address through that specified procedure. There may be
only one designaled notice address undsr this Security Instrument at any one time, Any notice to Lender shall
be piven by delivering it or by mailing it by first elass mall to Lender's address stated herein unless Lender
has designaied ancther address by notice to Borrower, Any notice in connection with this Security Instrument
shall not be deemed tv have been given to Lender unti! sctually received by Lender, If any notice required hy
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16, Governing Law; Severability} Rules of Consirection, This Security Instrument shall be
governed by federal law and the law of the jurizdiction in which the Properiy is located, All rights and
obligations contained in thiz Security Ingtrument are subject tu any requirements and limitations of
Applicable Law, Applicable Law might explicitly or impliciily allow the parties to agree by contract or it
might be silent, but such silence shall not be congtrued ag a prohibition against agreement by contract, In the
event that any provision or clause of this Security Instrumeni or the MNote conflicts with Applicable Law, such
conflict shall not affect other provisions of this Seeurity Instrument or the Note which can be given effeet
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without the conflicting provision,

Az used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gendet; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may™ gives sole discretion without any obligation to take
any actiot.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or s Benelicial Interest in Borrower, As used in this Section 18,
"Interest in the Properiy" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemenl, the intent of which is the transfer of title by Borrower at a fulure date to a purchaser.

if all or any part of the Property or any Inferest in the Property s sold or transferred (ot if Borrower
is not a natural person and a benefloial intevest in Borrower is sold ot transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Securlty
instrument. However, thls option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pay al! sums securad by this Security Instrument. If Borrower fails (o pay these
sumas prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instroment without further notice or demand on Borvower.

19. Borrower's Right to Reinstate After Acceleratien, If Borrower meels certaln conditions,
Borrower shall have the right to have enforcement of this Securily Instrument discontinued at any time prior
to the earliest of: (n) five days before sale of the Property pursuant to any power of sale contained in (his
Security Instrument; (b} such other period as Applicable Law might specily for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Scourity Instrument. Those conditions are that
Botrrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had oceurred; (b) cures any default of any other covenants or agreements; (¢) pays ali
expenses incurred in enforcing this Security Tnstrument, including, but not limited to, Reasonable Atforneys'
Fees (as defined in Section 25), property inspeetion and valuation fees, and other fees incutred for the
purpose of protecting Lender's interest in the Property and rights under this Seeurity Instrument; and () takes
such action as Lender may reasonably require to assyre that Lender's interest in the Property and rights under
this Security Instrument, and Borrowsr's obligation lo puy the sums secured by this Security Instrument, shall
continue mnchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or
mote of the following forms, as selected by Lender: (a) cashy (b) money order; () certified check, banlk
check, treasurer’s check or vashier's chock, provided any such check is drawn upon an institution whose
deposits are insured by a federai agency, instrumentality or entity; or (d) Electronie Funds Transfer. Upon
reinstatement by Berrower, this Security [nstrument and obligations secured hereby shall remain fully
effeotive as if no ncoeleration had ocevrred. However, this right to reinstate shall not apply in the case of
acoeleration under Section 18,

20. Bale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parttal interest in
the Note (together with this Security Instrument) can be sold one or more times without prier notice o
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Borrower. A sale might result in a change in the entity (knowa as the "Loan Servieer™) that collects Periodie
Payments due under the Note and this Security Instrument and performs other mortgage loan setvicing
obligations under the Note, this Security Instrumeus, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. I( thete is a change of the Loan Servicer,
Borrower will be giver wriiten notice of the change whith will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires In
connection with a notice of transfer of servicing, If the Note is sold and therealler the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwige provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of n class) that arises from the other party's actions pursuant to this Security
Instrument or that alfeges that the other party hag breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such netice given
in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such notice to lake cotrective action. If Appliceble Law provides a
time period which must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purpeses of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of avceleralion given to Borrower pursuant to Section 18
shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21, Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those
substances delined as toxic or hazardous substances, pollutants, o wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleutn products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is Iocated that
rolaie fo health, safety or environmental pretection; (¢) "Eovironmental Cleanup" ineludes any response
action, remedial action, or removal agtion, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condlition that can cause, contribite to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Huzardous Substances, on or in the Propetty, Borrower shall not do,
nor allow anyone olge o do, anything affecting the Proporty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardens Substance, oreates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply fo the presence, use, or storage on the Property of small quantities of Flazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, buf not limited lo, hazardous substances in consumer products).

Barrower shall promptly give Tender written notice of (a) any investigation, claim, demand, lawsuit
ot other action by any governmental or regulatory agency ot private party involving the Ptoperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardons Substance, and {c) any condition caused by the presence, use ot release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or othet remediation of any
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Hazardous Substance‘affecting the Property is necessary, Borrower shall promptly take all necesspry
remedial actions in accordance with Environmental Law, Nothing herein shall create any oblgation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prier to ncceleration
following Borrower’s breach of any covenant or agreament in this Security Ingtrument (but not prier
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
{a} the defauli; (b) the action required to cure the defaulty (¢) a date, not less than 30 days from the
date the netice iz given fo Borrower, by which the defaalt must be cared; and {d) that failure to core
the default on or before the date specified in the notice may result in accelerntion of the sums secured
by this Security Instrument and sale of the Property. The notice shall furiher inform Borrower of the
right to reingtate after acceleration and the vight to hring n court action te assert the non-existence of a
default or any other defense of Borrower to acceleration and sale, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate paymont in full of
all sums secured by this Seeurity Instrument without further demand and may invoke the power of
gale and any ofler remedies permitted by Applicalle Law, Lender shall be entitled to colleet all
expenges incarred in pursuing the remedies provided In this Section 22, including, but not limited to,
Reasonnble Atiorneys' Fees (as defined ln Section 25) and costs of title evidence.

If Lender invokes the power of sale, Lender shall give notice of sale in the manner preseribed
by Applicable Law to Borrower and to the other persons preseribed by Applicable Law. Lender shall
publish the notice of sale, and the Property shall be sold in the manner preseribed by Applicable Law,
Lender or its designee may purchase the Property at any sale. The proeeeds of the sale shall be applied
in the following order; (a) to all expenses of the sale, Including, but not limited to, Ressonable
Attorneys' Fees (as defined in Sectton 25); (b) to all sums secured by this Security Instroment; and (¢)
any excess to the clerlc of the cireuif conrt of the county in which the sale is held.

23, Release, Upon payment of all sums secured by this Security instrument, Lender shall release
this Securily Instrument, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
relensing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24, Accelerated Redemption Periods. If the Property is & one- to four-family residence that is
owner-occupied at the commencement of a foreclosure, a farm, 4 church or owned by a tax exempt charitable
organization, Borrower agrees to the provisions of Section 846,101 of the Wisconsin Statutes, and as the
same may be amended or renumbered from time to time, permitting Lender, upon waiving the right o
Jjudgment for deficiency, to hold the foreclosure sale of real estate of 20 acres or less three months after a
foreclosure judgment is entered, 17 the Property iz ather than a one- to four-family residence that is owner-
occupied at the commencement of a foreclosure, 5 farm, a church, or a tax-sxempt charitable organization,
Borrower agrees to thy provisions of Section 846,103 of the Wisconsin Statutes, and as the same may be
amended or renumbered from time to time, permitting Lender, upon waiving the right to judgment for
deficiensy, to hald the foreclosure sale of real estate three months afier a foreclosure judgment is entercd,

25, Attorneys’ Fees, If this Security Instrument is subject to Chapter 428 of the Wisconsin Statutes,
"Reasonable Attorneys' Fees" shall mean only those attorneys' fees allowed by that Chapter.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rlder executed by Borrower and recorded with it.

W Clilame £728/19

- BORROWER - PATRICK M ADAMS - DATE -

[Space Below This Line For Acknowledgmeni]

STATE OF WISCONSIN

COUNTY OT RACINE

The Instrument was acknowledged before me on __x J - 93 0 ., by PATRICK ADAMS.

AN R . .
X MAHC#?’&:; LL \nn PG VLR,
S, NI
:‘??' :" W0TAS e '." ‘-";:'.1 (Signature of person tak'rg acknowledgtnent)
F;* a0 :-*g {Title or Rank /()im )
P =
%’%{'._ UBLYG .,'cs'?_;.gf-‘:: My Commission Expires:
Uy OF TR
Dyt

Individual Loan Qriginator; CHAD HOREAN, NMLSR 1) 526220
Loan Oviginator Qrganization: 8TEARNS LENDING, LLC, NMLSR ID: 1854

This instrument was drafied by:

SABRINA HARRY

8TEARNE LENDING, LLJ

4 HUTTON CENTRE DRIVE, 10TE FLOCR
HANTA AMA, CA 92707-878E
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EXHIBIT A

Part of the South 1/2 of Section 13, Township 3 North, Range 22 East, located in the Village of Mt. Pleasant,
Racine County, Wisconsin, bounded as follows: Begin at a point on the South line of sald Section 365,52
feat East of the center line of the Green Bay Road; run thence North 182.17 feet to a point 317.5 fest East of
the center line of the Green Bay Road; run thence East 45 feet parallel to the South line of said Section; run
thence South 182.17 feet to the South line of said Section: run thence West afong the South line of said
Section 45 feet to the point of beginning, except a 17.5 foot right-of-way across the North side to be used as
a driveway. Also khown as Lot 7 of Wilkie Addition Unrecarded.

For informational purposes only

Property Address: 5703 16th St, Mt Pleasant, W| 53406
Tax Key No.: 151-03-22-13-206-000
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