DOT Title Report Project ID: 2390-12-00/Racine Fite Number: 1079359

Knight Barry Title, Inc. Refer Inquities to: Mary K. Payne {mary@knightbarry.com)

Kn!g ht Barry 400 Wisconsin Ave Completed on:1/7/20 12:44 pm
TITLE GROUP Racine, W] 53403 Last Revised on:1/7/20 12:44 pm

Integrity. Experience. Innovatton. 262-633-2479 Printed on:1/7/20 12:44 pm

Fax:262-633-4928

Migdalia Deminguez
WI Dept of Transportation
141 NW Barstow St
Waukesha, WI 53188

[Effective Date: 12/16/2019 at 8:00 am

EOwner(s) of record:Lincoln Manor Redevelopment, LLC, a Wisconsin limited liability company

§Property address:5803 16th Street, Mt Pleasant, W1 53406 (Note: Please see included tax bill for mailing address.)

iLegal description: See "Exhibit A" attached
{Tax Key No: 151-03-22-13-151-000

Mortgage, Security Agreement and Fixture Financing Statement from Lincoln Manor Redevelopment, LLC, a Wisconsin limited
liability company to U.S. Bank National Association in the amount of $2,400,000.00 dated December 15, 2005 and recorded
December 22, 2005, as Document No, 2065048,

Assignment of Rents from Lincoln Manor Redevelopment, LLC, a Wisconsin limited liability company to U.S. Bank National
Association recorded December 22, 2005 as Document No. 2065049,

Mortgage from Lincoln Manor Redevelopment, LLC to Lincoln Manor of Racine Wisconsin, Inc. in the amount of $2,205,000.00
dated November 30, 2015 and recorded December 22, 2005 as Document No. 20650571 .

The mortgage described as Document No. 2065051 has been assigned and is currently heid of record by Lincoln Lutheran of
Racine, Wiscaonsin, Inc..

aras s tlué&iw —

Esements TRest

S

Public or private rights, if any, in such portion of the Land as may be presently used, laid out, or dedicated in any manner
whatsoever, for stroat, highway and/or alley purposes,

Wisconsin Electric Power Company and Wisconsin Telephone Company Easement and other matters contained in the
instrument recorded January 26, 1970 in Volume 1042, Page 313 as Document No. 864028, Along with Conveyance of Rights
in Land by Public Utility, recorded February 17, 1975, in Volume 1254, Page 39, as Document No. 951892. Also Along with
Conveyance of Rights in Land by Public Utility, recorded March 25, 1975, in Volume 1257, Page 454, as Document No. 953398,

Easement and other matters contained in the instrument recorded June 21,1971 in Volume 1092, Page 553 as Document No.
884303,

Easement Agreement and other matters contained in the instrument recorded July 5, 1973 in Volume 1187, Page 61 as
Document No, 923921,

Land Use Agreement and other matters contained in the instrument recorded December 21, 2007 as Document No. 2168251,

Lis Pendens and Order and other matters contained in the instrument recorded February 18, 2015  as Document No. 2400605.
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DOT Title Report Project ID: 2390-12-00/Racine File Number: 1079359

Knight Barry Title, Inc. Refer Inquiries to: Mary K. Payne (mary@knightbarry.com)

Knight Barry 400 Wisconsin Ave Completed on:1/7/20 12:44 pm
ritLe aroup  Racine, WI 53403 Last Revised on:1/7/20 12:44 pm

Integrity. Experience. Innovation. 262-633-2479 Printed on:1/7/20 12:44 pm

Fax:262-633-4928

Resolution 3-98 Dissolving the Mt Pleasant Storm Drainage District and other matters contained in the instrument recorded April
27,2009 as Document No. 2210698,

This report does not include a search for General Taxes for the year shown in the Effective Date and subsequent years, which
are not yet due or payable. This report also does nof include a search for special assessments, special taxes or special
charges including sewer, water and other municipal charges.

Taxes for the Year 2018 In the amount of $58,660.85, and all prior years are paid.

Storm, sewer, drainage, water utility and/or sanitary district assessments, if any.

None

This report is intended for the purposes of causing the Property to become a public right of way for road purposes. Consult the
Company before using for any other purposes,

Copies of All Deeds, and Documents listed on report are attached.

In accordance with applicant’s request, we have made a search of the records in the various public offices of Racine County.
This report is for informational purposes only. The liability of the Knight Barry Title Group (Knight Barry Title, Inc., Knight Barry
Title Advantage LLC, Knight Barry Title Services LLC, Knight Barry Title United LLC, and Knight Barry Title Solutions Inc.) {the
"Company") to the applicant in issuing this report is: (i) for reasonable care in searching in accordance with the applicant's
request and, (ii) is limited to a maximum amount of $1,000.00. This report is not an abstract of tiile, a title opinion, a title
insurance policy or a commitment to issue a policy of title insurance and should not be relied upon in place of such. It is not the
intention, express or implied, of the Company to provide any type of guaranty, warranty, or indemnity to any party with respect to
the accuracy of the information contained in the report. In order to obtain information from the Company that will carry the full
liability of a title insurance commitment/policy, the Company may issue, if requested, a commitment of title insurance and will
charge a fee in compliance with rates filed with the office of the Wisconsin Commissioner of Insurance. Section headings within
the report are for convenience only and do not modify the scope of the search.

Further, in accordance with the applicant's request, our search does not include a search through the Wisconsin Office of the
Commissioner of Railroads for conveyances and mortgages affecting any portion of the Land which either is or was railroad
property {(Per Section 190.11, Wis, Stats., all conveyances and mortgages affecting railroad property must be filed with the
Wisconsin Office of the Commissioner of Railroads and such record has the same effect as though made in the Office of the
Register of Deeds of the County where the land is situated).

[w]iy
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EXHIBIT A

Part of the Southwest % of Section 13, Township 3 North, Range 22 East, in the Village of Mt. Pleasant,
Racine County, Wisconsin, bounded as follows: Commence at the Southwest corner of the said Southwest
Y4, running thence South 89° 08' 18” East, 590.67 feet on the South line of said Southwest % fo the point of
beginning of this description; running thence North 00° 51° 42" East, 294.45 feet to a point on the South line
of 16th Street; thence South 89° 08’ 18” East, 484.01 feet to a point of curvature of a curve of Northeasterly
convexity whose radius is 545.00 feet and whose chord bears South 73° 08’ 46" East 300.30 feet; thence
Southeasterly 304.24 feet on the arc of said curve and the Southerly line of 16th Street to a point of reverse
curvature of a curve of Southwesterly convexity whose radius is 556.91 feet and whose chord bears South
73° 08' 46" East, 306.87 feet; thence Southeasterly 310.89 feet on the arc of the said curve and the
Southerly line of 16th street to its point of tangency; thence South 89° 08 18" East, 113.93 feet to the point
of the center line of State Trunk Highway 31; thence South 15° 15’ 26” West , 103.48 fest on said center
fine; thence South 11° 55’ 25" West, 27.45 feet on said center line fo a point on the South line of said
Southwest 4; thence North 89° 08' 18" West, 1150.62 feet on the South line of said Southwest Ya to the
point of beginning of this description, RESERVING THEREFROM the Easterly 70 feet in width for public
highway purposes, EXCEPTING THEREFROM that part conveyed by Warranty Deed recorded in
Volume2063, Page 35, as Document No. 1336251.

For informational purposes only

Property Address: 5803 16th Street, Mt Pleasant, W1 53406
Tax Key No.: 151-03-22-13-151-000

Page 1 of 1




&

1079359

2018 Property Record | Racine County, WI

Assessed valugs nof finalized until after Board of Review
Froperty information Is valid as of 11/12/2019 2:28:01 PM

Owner Address

LINCOLN MANOR REDEVELOPMENT LL,
515 S CAPITAL OF TEXAS HWY

SUITE 100

AUSTIN, TX 78746

Owner
LINCOLN MANOR REDEVELOPMENT LL

Property Information

Property Description
For a complete Iegaf description, see recorded document.

PT SW1/4 COM SW COR E580 TO POB N294 TO S LN
16TH ST E 484 SE304 SE310 E113 TO CL HY 31 SE103

Parcel ID: 151-032213151000 | | SW27 W1150 TO POB EXC RIW EXC V2063P035 EXC
V2163P219 PT TO 008032213151010 IN 91 FOR 92
Document # 20679991 | ROLL PT TO 008032213151000 IN 92 FOR 93 ROLL
“TOTAL ACRES**  5.31
Tax Districts: Municipality: 151-VILLAGE OF MT PLEASANT
UNIFIED SCHOOL DISTRICT
Property Address: 5803 16TH ST
Tax Information Print Tax Bill Land Valuation
Installment Amount| | code  Acres Land Impr, Total
First: 30435851 | o 531  $510,000 $2,313,600 $2,823,600
Second: 28,225.00 531  $510,000 $2,313,600 $2,823,600
Third: 0.00 ,
Assessment Ratio: 0.9856968380
Total Tax Due: 58,660.85
Base Tax: 56.521.84 Fair Market Value: 2864600.00
Special Assessment: 2,209.00 S ol A t Detail
sSsessmen i
Lottery Credit: 0.00 pecial Asse cla
First Dollar Credit: 69.99| | Code Description Arount
Amount Paid: 58,660.85 21 21- FIRE/AMBULANCE 62.50
View payment history info below 1 21 - FIRE/AMBULANGE 62.50
| Due: 0.00
Current Balance Due 21 21- FIRE/AMBULANGE 62.50
It : 0.00
Interest; 21 21-FIRE/AMBULANGE 62.50
Total Dye: 0.00
Total Due: 21 21- FIRE/AMBULANGE 62.50
21 21-FIRE/AMBULANCE 62.50
21 21-FIRE/AMBULANCE 62.50
21 21 - FIRE/AMBULANCE 62.50
21 21 - FIRE/AMBULANCE 62.50
21 21 - FIRE/AMBULANCE 62.50
24 24 - STORM WATER UTILITY 1584.00
FEE
2909.00

*No data found for Delinguent Tax Summary in 2018




2018 Property Record | Racine County, Wi

Assessed values not finalized unfil after Board of Review
Property information is valid as of 11/12/2019 2:29:01 PM

Payment History
Date Receipt Amount Interest Penalty Total
12/31/2018 147919 30435.85 0.00 0.00 30435.85
6/17/2019 170394 28225.00 0.00 0.00 28225.00

*No data fotind for Delinquent Tax Summary in 2018




111212019 Real Estate Tax Parcel

Racine County
Owner (s): Location:
LINCOLN MANOR REDEVELOPMENT LL Section,Sect. 13, T3N, R22E
Mailing Address: School District:
LINCOLN MANOR REDEVELOPMENT LI 4620 - UNIFIED SCHOOL DISTRICT
515 S CAPITAL OF TEXAS HWY
SUITE 100
AUSTIN, TX 78746-0000
Request Mailing Address Change
Tax Parcel ID Number: Tax District: Status:

151-03-22-13-151-000  151-VILLAGE OF MT PLEASANT Active

Alternate Tax Parcel Number: Acres:
5.3100

Description - Comments (Please see Dacuments tab below for related documents. For a complete legal description, see recorded document.):

PT SW1/4 COM SW COR E590 TO POB N294 TO S LN 16TH ST E 484 SE304 SE310 E113 TO CL HY 31 SE103
SW27 W1150 TO POB EXC R/W EXC V2063P035 EXC V2163P219 PT TO 008032213151010 IN 91 FOR 92 ROLL
PT TO 008032213151000 IN 92 FOR 93 ROLL **TOTAL ACRES** 531

Site Address (es): (Site address may not be verified and could be incorrect. DO NOT use the site address in lieu of legal description.)
5803 16TH ST RACINE, WI 53406

0 Lottery credits claimed

Tax History
* Click on a Tax Year for detailed payment information.

Tax Year*  Tax Bill Taxes Paid Taxes Due Interest Penalty Total Payoff

2018 $58,660.85 $58,660.85 $0.00  $0.00  $0.00 $0.00
2017 $59,176.55 $59,176.55 $0.00  $0.00  $0.00 $0.00
2016 $52,720.72 $52,720.72 $0.00  $0.00 $0.00 $0.00
2015 $52,740.13 $52,740.13 $0.00  $0.00 $0.00 $0.00
2014 $49,902.44 $49,902.44 $0.00  $0.00 $0.00 $0.00
2013 $51,467.09 $51,467.09 $0.00  $0.00 $0.00 $0.00
2012 $52,313.38 $52,313.38 $0.00  $0.00  $0.00 $0.00
2011 $48,764.58 $48,764.58 $0.00  $0.00  $0.00 $0.00
2010 $38,616.98 $38,616.98 $0.00  $0.00  $0.00 $0.00
2009 $42,456.93 $42,456.93 $0.00  $0.00  $0.00 $0.00
2008 $38,623.32 $38,623.32 $0.00  $0.00  $0.00 $0.00

Total $0.00

Interest and penalty on delinquent taxes are calculated to  November 30, 2019.

ascent.racinacounty.com/LandRecords/PropertyListing/RealEstate TaxParce #TaxBills/343087Print=true
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State Bar of Wisconsin Form ! - 2003
WARRANTY DEED

Document Number Document Name

noC 8 zees37y
Kecordad

THIS DEED, made between _Lincoln Manor of Racine,

Wiscongin, Inc., a/k/a Lincoln Manor of Racine,

Inc., a Wisconsin Corporation  ("Grantor," whether one or more),
and _Lincoln Manor Redevelopment, LLC, a Wisconsin

limited liability company,

("Grantee," whether one or more).

Grantor, for a valuable consideration, conveys to Grantee the following
described real estate, together with the rents, profits, fixtures and other
appurtenant interests, in Racina County, State of
Wisconsin ("Property") (if more space is needed, please attach addendum):

See legal description attached hereto as Exhibit A
and ineorporated herein.

il

exceptions attached hereto as Exhibit B and incorporated hereln.
Dated Novembar 30 ;, 2005

Recording Area
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JAMES A LADKIG
RACINE COUNTY
REGIETER OF DEEDS

Fee Amount;
Transfer Fes:

LR
$bB4D. b

DEC. @5,20@5 AT 22:42: 000

L
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T
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Ml lwaukee, Wi

Name and Return Address
Justin F. Oeth, Esq.
Reinhart Boerner Van Dsuren s.c.
1000 North Water Street, Suite 2100

53202

51-151-03-22-13-151-000

Pargel Identification Mumber (PTN)

This is not

G} (is not)
Grantor warrants that the title to the Propery is good, indefeasible in fee simple and free and clear of encumbrances except:
municipal and zoning ordinances and agreements entered under them, recorded easagnen'l's, ‘recorded huilding
and uge resirictions and covenants, general taxes levied in the year of closing and those permitted

homestead property.

OR OF RACINE, WISCONSIN, INC.

LINC MAN
{SEAL)E'%:”}?&/
¥ * qarie! R, E!'ﬂ'é! CEC

(SEAL)
(SEAL) (SEAL)
* *
AUTHENTICATION ACKNOWLEDGMENT
Signature(s) STATE OF WISCONSIN
, ) ss.
authenticated on M/ bwankee COUNTY)
Personally came before me on _Novewber 3@ , 2005

*

the above-named

DWII'G‘! R, Riceh

TITLE: MEMBER STATE BAR OF
(If not,
authorized by Wis. Stat, § 706.06

THIS INSTRUMENT DRAFTED BY:

foregni

instrument and acknowledged the same.

" welda A~ €

to me known to be the person(s) whe executed the

Justin F. CQeth, EBag.
Reinhart Boerner Van Dauren s.¢.

Pﬁ)’tary Public, State of Wisconsin
My Commission (is permanent) (sxpircs:

(Slgnatures may be anthenticated or acknowledged. Both are not NECESSANY.)
NOTE: THIS IS A STANDARD FORM, ANY MODIFICATIONS TO THIS FORM SHOULD BE CLEARLY IDENTIFIED.

FORM Ne. 1-2003

WARRANTY DEED STATE BAR OF WISCONSIN
*Type name below signatures.

Reinkart, Bugrner 1060 Nonh Water 8t, Ste, Milwaukee W) 53202
Merlene DeZur

28 54T

Phone: 4142988280

Fax: 4142988097

Produged with ZipFerm™ by RE FormsNet, LLC 18025 Fitteen Mile Road, Clinton Township, Mithigan 48035  www zipform,com

Lincoln Manor
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Grantor: Lincoln Manor of Racine, Wisconsin, Inc., a/k/a Lincoln Manor of Racine, Inc.,
a Wisconsin Corporation
Grantee: Lincoln Manor Redevelopment, LLC, a Wisconsin limited liability company

EXHIBIT A
To Warranty Deed

Legal Description

Part of the Southwest 1/4 of Section 13, Town 3 North, Range 22 East, in the
‘Town of Mt. Pleasant, Racine County, State of Wisconsin, bounded and described
as follows:

Commence at the Southwest corner of the said Southwest 1/4; running thence
South 89° 08' 18" East 590.67 feet on the South line of said Southwest 1/4 to the
point of beginning of this description; running thence North 00° 51' 42" East
294.45 feet to a point on the South line of 16th Street; thence South 89° 08' 18"
East 484.01 feet to a point of curvature of a curve of Northeasterly convexity
whose radius is 545.00 feet and whose chord bears South 73° 08' 46" East

300.30 feet; thence Southeasterly 304.24 feet on the arc of said curve and the
Southerly line of 16th Street to a point of reverse curvature of a curve of
Southwesterly convexity whose radius is 556.91 feet and whose chord bears South
73° 08' 46" East 306.87 feet; thence Southeasterly 310,89 feet on the arc of said
curve and the Southerly line of 16th Street to its point of tangency; thence South
89° 08' 18" East 113.93 feet to a point on the centerline of State Trunk

Highway 31; thence South 15° 15' 26" West 103.48 feet on said centerline; thence
South 11° 55' 25" West 27.45 feet on said centerline to a point on the South line of
said Southwest 1/4; thence North 89° 08' 18" West 1150.62 feet on the South line
of said Southwest 1/4 to the point of beginning of this description.

RESERVING THEREFROM the Easterly 70 feet in width for public highway
purposes.

EXCEPTING THEREFROM that part conveyed by Warranty Deed recorded in
Volume 2063 of Records, on Page 35, as Docurment No, 1336251.

For informational purposes onty:
Parcel identification number; 51-151-03-22-13-151-000
Strcet address: 5801 16th Street

MW\ 259495MSD:BLY 11/23/05
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Grantor:  Lincoln Manor of Racine, Wisconsin, Inc., a/k/a Lincoln Manor of Racine, Inc.,
a Wisconsin corporation
Grantee:  Lincoln Manor Development, LLC, a Wisconsin limited liability company

EXHIBIT B
To Warranty Deed

Permitted Exceptions

L. Rights of tenants in possession including any rights to tenants fixtures owned by
such tenants located on the demised premises and any liens on such tenants
fixtures, and all partics having a lien on or claiming by, through or under the
Iessee.

2. Easement recorded in Volume 1092, Page 553, recorded as Document
No. 884303.

3. Utility Easement granted to Wisconsin Electric Power Company and Wisconsin
Telephone Company recorded in Volume 1042, Page 313, as Document
No. 864028.

4, Utility Easement granted to Wisconsin Natural Gas Company recorded in
Volume 1049, Page 324.

5. Fasement Agreement recorded in Volume 1187, Page 61, as Document
No. 923921.
6. Public or private rights, if any, in such portion of the subject premises as may be

presently used, laid out or dedicated in any manner whatsoever, for road purposes.

7. Easements for sewer and water as shown in Subordination recorded in
Volume 1525, Page 182,

8. Department of Housing and Urban Development Use Agreement - Lincoln Manor
of Racine,

MW\1259494MSD:ARE 11/23/05
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pocumentno. | AFFIDAVIT O RRECTION

THIS FORM IS INTENDED TO CORRECT SCRIVENER'S ERRORS,

THIS FORM SHOULD NOT BE USED FOR THE FOLLOWING

PURPOSES WITHOUT THE NOTARIZED SIGNATURES OF THE

GRANTOR/GRANTEE*
+ Altering boundary lines
« Adding property

¢ Altering title/ownership
* Deleting property

APFIANT, hereby swears or affirms that the attached document
recorded onthe  Sth  day of December , 2005  (year)
in volume . page , a8 document no. 2062377

and was recorded in the Register of Deeds of Racine

County, State of WI, contained the following error
(if more space is needed, please attach an addendum):

The municipality in which the property is located is the Village of
Mt. Pleasant rather than the Town of Mt. Pleasant as was previousty
contained in the legal description.

oY
The correction is as follows (if more space is needed, please attach an addendumy:

The corrected legal description is attached hereto as Exhibit A and incorporated herein,

A complete original or copy of the origina! document should be attached.

Datpdthis  FZ. day of January . 2006
e
Z A)é" f: ﬁﬂ‘

POC # z@e7999
Recorded
JAN. 13,2006 AT B3:53 1400

JAMES i LADNIG
RACINE COUNTY
REGISTER OF DREDS
Fee Aeounts $19.09

.

NAME AND RETURN ADDRESS

Justin F, Qeth, Esq.

Reinbart Boerner Van Deuren s.c.
1000 North Water Street, Suite 2100
Milwaukee, WI 53202

Pin: 51-151-03-22-12-151-000

;Jus

nt's Signature (type name below)
tin F. Oeth

Grantor's Signature (type name below)

&

Grantor's Signature (type name below)

®

Justin F, Oeth, Esq,

Drafted by: Reinhart Boerner Van Deuren s.c.

Grantee's Signature (type name below)

*

Grantee's Signature (fype name below)

L3

STATE OF Wisconsin

COUNTY OF Milwaukee ~))SS.
Subscribed and swom to (or affirmed) before me this ¢ ?ﬁ
day of January L -,2006
Wéy&”a b7 Sa (type namme below)
- t r_qu_:__ﬁ_ .

Notary Public, State of :

My Commission (expires) s} _OcZybee, 7, 2007

*Grantor/Grantee as described in Wisconsin State Statutes 706.01(6) WRDA/WRPLA version V1 - 10/06/2000

Information Professionals Co., Fond du Lac, W)
B00-555-2021
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EXHIBIT A
Affidavit of Correction

Corrected Legal Description

Part of the Southwest 1/4 of Section 13, Town 3 North, Range 22 East, in the
Village of Mt. Pleasant, Racine County, State of Wisconsin, bounded and
described as follows:

Commence at the Southwest comer of the said Southwest 1/4; running thence
South 89° 08' 18" East 590.67 feet on the South line of said Southwest 1/4 to the
point of beginning of this description; ranning thence North 00° 51' 42" East
29445 feet to a point on the South line of 16th Street; thence South 89° 08' 18"
East 484.01 feet to a point of curvature of a curve of Northeasterly convexity
whose radius is 545.00 feet and whose chord bears South 73° 08' 46" East

300.30 feet, thence Southeasterly 304.24 feet on the arc of said curve and the
Southerly line of 16th Street to a point of reverse curvature of a curve of
Southwesterly convexity whose radius is 556.91 feet and whose chord bears South
73° 08' 46" East 306.87 feet; thence Southeasterly 310.89 feet on the arc of said
curve and the Southerly line of 16th Sireet to its point of tangency; thence South
89 08' 18" East 113.93 feet to a point on the centerline of State Trunk

Highway 31; thence South 15° 15' 26" West 103.48 feet on said centerline; thence
South 11° 55 25" West 27.45 feet on said centerline to a point on the South line of
said Southwest 1/4; thence North 89° 08' 18" West 1150.62 feet on the South line
of said Southwest 1/4 to the point of beginning of this description.

RESERVING THEREFROM the Easterly 70 feet in width for public highway
purposes.

EXCEPTING THEREFROM that part conveyed by Warranty Deed recorded in
Volume 2063 of Records, on Page 35, as Document No. 1336251.

For informational purposes only:
Parcel identification number: 51-151-03-22-13-151-000
Street address: 5801 16th Street

MW\AI273828MSID:MSD 01711406
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State Bar of W sin Form 1 - 2003
* WARRANTY DEED DEC. 85,2005 AT 93:42:00mm
Document Number Document Name

oo
_.r'r g)

. 2
THIS DEED, made between _zingoln Manor of Racine, A J_f"'ﬂ? e o ﬁ.f’l r
Wisconsgin, Inc., a/k/a Lincoln Manor of Racine, o » ‘,.n"',.- o -
Ing., a Wigconsin Corporation  ("Grantor,” whether one or more), ‘i’;-?’*ﬁ 'ﬂW{fﬁhﬁ gl - é-;::l"" E‘&#@g@ﬁ,«
and _Lincoln Manor Redevelopment, LLC, a Wisconsgin f;" fj'f
limited liability company,

("Grantee,"” whether one or more),

IAMES B LADWIG
FREINE EDUNTY
REBISTER OF pEEDG
Feg fuount: $i5.00
Transfer Fee:  $5340. 29

Grantor, for a valuable consideration, conveys to Grantee the following
described real estate, together with the rents, profits, fixtures and other
appurtenant interests, in Racine County, State of
Wisconsin ("Property") (if more space is needed, please attach addendurn):

See legal description attached hereto ag Exhibit A
and incorporated herxein. Recording Area

Name and Retum Address

Justin F. Oeth, Esq.

Reinhart Boerner Van Deuren s.c.
1000 North Water Street, Suite 2100
Milwaukee, W] 53202

E /
] \ 51-151-03-23-13-151-000
Parcel Identification Number (PTN)
This __is not _homestead property.
s} (is not)
Grantor warrants that the title to the Property is good, indefeasible in fee simple and free and clear of encumbrances except
munlcipal and zoning ordinances and agreements entered under them, recorded easements, recorded building

and use restrictions and covenants, general taxes levied In the year of closing and those permltted
exceptions attached hereto as Fxhibit B and incorporated herein.

Dated Novembar 30 , 2005

LINCQ MANOR OF RACINE, ﬁISCONSIN, INC.
(SEAL)@T——' (SEAL)
* ] * anlel R, Jelffd’ CEQ

(SEAL) (SEAL)
& *
AUTHENTICATION ACKNOWLEDGMENT
- Signature(s) STATE OF WISCONSIN )
. , ) 8s.
authenticated on Mi{wankee COUNTY)

Personally came before me on _November %0 |, 2005
the above-named __2edel 2. Riceln

E ]

TITLE: MEMBER STATE BAR OF
(If not,
authorized by Wis. Stat. § 706.06%

THIS INSTRUMENT DRAFTED BY:

Justin P. Oeth, Esg.
Reinhart Boerner Van Deuren s5.a.

to me known to be the person(s) who execuled the
foregoing instrurnent and acknowledged the same.

Wet/a

& { . . .
otary Public, State of Wisconsin

My Commission (is permanent) (expires———————— )

{Signatures may be nuthenticated or acknowledged. Both are not necessary.)

NOTE: THIS I3 A STANDARD FORM, ANY MODIFICATIONS TO THIS FORM SHOULD BE CLEARLY IDENTIFIED.,

WARRANTY DEED STATE BAR OF WISCONSIN FORM No. 1-2003

*Type name below signatures, '

Reinhiart, Boermer 1000 Nainh Water St, S1e, Milwaokee Wi 53202
Merlena DeZar

BT

Phone: 4142988280 Fax: 4142983097 Lincaln Manor
Produced with ZipFama™ by RE FarmaNat, LLG 18925 Fiteen Milg Road, Cliton Townahip, Michigan 48035 wwyy sipferm.com
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Grantor: Lincoln Manor of Racine, Wisconsin, Inc., a/k/a Lincoln Manor of Racine, Inc.,
a Wisconsin Corporation
Grantee; Lincoln Manor Redevelopment, 1.L.C, a Wisconsin limited liability company

EXHIBIT A
To Warranty Deed

Legal Description

Part of the Southwest 1/4 of Section 13, Town 3 North, Range 22 East, in the
Town of Mt. Pleasant, Racine County, State of Wisconsin, bounded and described
as follows:

Commence at the Southwest corner of the said Southwest 1/4; running thence
South 89° 08" 18" East 590.67 feet on the South line of said Southwest 1/4 to the
point of beginning of this description; running thence North 00° 51' 42" East
294.45 feet 10 a point on the South line of 16th Street; thence South 89° 08' 18"
East 484.01 feet to a point of curvature of a curve of Northeasterly convexity
whose radius is 545.00 feet and whose chord bears South 73° 08' 46" East

300.30 feet; thence Southeasterly 304.24 feet on the arc of said curve and the
Southerly line of 16th Street to a point of reverse curvature of a curve of
Southwesterly convexity whose radius is 556.91 feet and whose chord bears South
73° 08' 46" East 306.87 feet; thence Southeasterly 310.89 feet on the arc of said
curve and the Southerly line of 16th Street to its point of tangency; thence South
89° 08' 18" East 113.93 feet to a point on the centerline of State Trunk

Highway 31; thence South 15° 15' 26" West 103.48 feet on said centerline; thence
South 11° 55' 25" West 27.45 feet on said centerline to a point on the South line of
said Southwest 1/4; thence North 89° 08' 18" West 1150.62 feet on the South line
of said Southwest 1/4 to the point of beginning of this description.

RESERVING THEREFROM the Easterly 70 feet in width for public highway
purposes. _
EXCEPTING THEREFROM that part conveyed by Warranty Deed recorded in
Volume 2063 of Records, on Page 35, as Document No. 1336251.

For informational purposes only:
Parcel identification number: 51-151-03-22-13-151-000
Street address: 5801 16th Street
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Grantor:  Lincoln Manor of Racine, Wisconsin, Inc., a/k/a Lincoln Manor of Racine, Inc.,
a Wiscongin corporation
Grantee: Lincoln Manor Development, L1.C, a Wisconsin limited liability company

EXHIBIT B
To Warranty Deed

Permitted Exceptions

1. Rights of tenants in possession including any rights to tenants fixtures owned by
such tenants located on the demised premises and any liens on such tenants
fixtures, and all parties having a lien on or claiming by, through or under the
lessee.

2. Easement recorded in Volume 1092, Page 553, recorded as Document
No. 884303,

3. Utility Easement granted to Wisconsin Electric Power Company and Wisconsin
Telephone Company recorded in Volume 1042, Page 313, as Document _
No. 864028.

4. Utility Easement granted to Wisconsin Natural Gas Company recorded in
Volume 1049, Page 324,

5. Easerneﬁlt Agreement recorded in Volume 1187, Page 61, as Document
No. 923921,
6. Public or private rights, if any, in such portion of the subject premises as may be

presently used, laid out or dedicated in any manner whatsoever, for road purposes.

7. Easements for sewer and water as shown in Subordination recordéd in
Volume 1525, Page 182,

8. Department of Housing and Urban Development Use Agreement - Lincoln Manor
of Racine.
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- HIIS INDENTURE, Made this_28th _ day of . Qatober. oD, 1991 ! .
. betwesn o ineoln Tutheren fome of Hacine, Wlsconélg,' Ty, e -

. - w—
- a Corporation duly organized and existing ynder and b€'virtuc of the laws of the
State of Wisconsin, locsted at Racine, Wisconsinl

Wisconsin, party of the frst Jm, and... LAngoin Manor of Racine,
¥ilconain, Irc. -

2 Corporation duly organized andexistiop tnder and by virtue of the Jaws of the
State of Wisconsin, located at Raciuge , Wisconsla, pasty
of the second patt. B

RETURN ¥

YWitnesseth, That the said pac of tha frst pagt, for and in comideﬁﬁ0n of the= =
sum of o One ($1.00) D¢ llzr and other ggod and valuable congideration,

to it paid by the said pusty.of the second part, the recelpt whereof is hereby confessed and acknowledged, has given,granted,
bargained, sold, cemised, released, allened, conveyed and confirmed, and by these prescots does give, grant, bargain, st -
remise, 1elease, alien, consey and confirm unto the said pa.rtﬁuf the second part, its successots nad assigns forever, the fol-
Towing described real estate situated in the County of. AcLne and State of Wisconsin, towit:
That part of the Southwest 1/4 of Section 13, Township 3 North, Range 22 East,’ in the
Town of Mt, Pleasani, Racine County, Wisconsin, bounded as follows: Commence

at the Southwest corner of the said Southwost 1/4; run thence § B9° 08! 18" B 580. 6T -
feet on the South line of said Southwest 1/4 to the point of beginning of this description;
* pun thence N 00° B! 42" B 204. 45 feet to a point on the South line of ‘16th Street; . thence
g gg° 08' 18" E 484,01feet to 2 point of curvature of a curve of Northeasterly convexity
whose radius is §45. 00 feet and whose chord bears & 73° 08' 46" E 300,30 feet; . thence
Southeasterly 304,24 [eet on the arc of said curve and the Southerty lie of 16th Street

to a point of reverse curvature of a curve of Southwesterly convexity whose radins ig .-

555, 91 feet and whose chord bears 5 73° 08' 46" T2 306, 87 feet; thence Baoutheasterly

{descriptien continued on reverse sidi R
. . (1F NEGESYARY, CONTINUE DESCRIPTION ON ] PFempl 77425
Together with ail and singulas the heredibuments and appurteoances thereunto belonging ot in aty wist apperalning;

! agd all the estate, right, title, Interest, daim or demand whatsoever, of the said party of the first pact, eithet in law or equity;
sither in possession p¢ expectancy of, in and to the ahove birpained peemises, and their hetedituments and appurtenaness.” -
ToTiave and to Hold the said premises as above Jescribed with the hereditaments and appurtenances, unto the stid

. pacy of th scond poct,3nd o s PR B BN o Kdclne, Vlaooneln, g, e
i pary of the first part, for ftself and jts successors, Jdocs covenint, grant, bargain and ageee to 2nd with the said party of the
i second part, its stocessors end aesipos, that at the time of the ensealing and delivery of these presents it is well scized of -
Ii the premisss above described, a5 of o good, sure, perfect, ahsolute and indefeasible estate of inheritance in the lawe, i foe

simpte, and that the same are free and cleaefrom all incumbrances whatever, .

: and that the above bagmuined premises in the quict and pesceable possestion of the sald pacty of the secand party its |
! successors and assigns, against all and every peson of persons lawfully claiming the whole or any part thereol, it will .
| forever WARRANT and DEFEND. o
In Witness Wheraof, the said

Tincoln Luiheran Home of Racine, Wisconsin, Inc, =

i'l party of the first part, has caused these presents to be signed by - rery §5

JL-President, and conntersipaed by. it Sectetary, ot BASInE B

i, "Wisconsin, and its corporate seal 16 be héreanto afitxed, this 28t ... ‘dey ab L DB s A Dy
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Personally came before me, this....28th .. day of...Qetobert
i Dhator D BLatK. .. ofuis., Presdedt, and.... Fam Varpahl .7
" of the above naricd Corporaticn, to'T o kapwn.fo be tha persons whofexet fed the [
i Lnown to he such President and S8 ey Bl sald Garporation, and ack ow]
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{continued from reverse side)

1/4 to the point of beginning of this description,

;

310, 89 feet on the arc of said curve and the Southerly line of 16tk Street to its point
of tangency; thence S 89° 08' 18" E 113,93 feet lo a point-on the centerline of State
Trunk Highway 31; thepce 5 15° 154 ,2&_3" W 103, 48 feet on said centérline; thence

S 11° 556! 25" W 27, 45 feet on sald centerline: to a point on the South line of said

Southwest 1/4; thence N 89° 08' 18" W 1150, 62 feel on the South line pf@él_ig}_ﬁq@i:hwgﬂ
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Containing 8, 2§ acres more or less. . S oAl
Reserving the;'efrom the Basterly 70 feet in width for public highwafpgrpo:ses,- 2
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Wiaconsin
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DOCUMENT NO, ||‘5'I.‘A’J‘I“ DAR OF WISCONSIN FORM L--1p62 [}
!I WARRANTY -DEED 1

1336251 ;

e ,i 1
. Repister's Office L o i
This Deod, mads between Lincodn Manor, Of. Ragine, 1 eadne County, Wis.

Wisconsin, ™e., d Wi

RnLcwed for Remrd /Jgﬁ’zj day o!“

| SENeRl

] o) 2, a Tdngoelin o or 3.
5 L.TP.QI.:J..LJ....!.1‘.,.“[}&{ A Tingolin Man: e e Y VY A D, 1952, at Gyl
h i oclock :ﬂ'; and regorded in Valume.«?a?ﬁ
T ol el ON pape 35
| 1
.............. i b
S g Jmm STy
Witness cth That the sald Grento., Jor & vnlunble {‘onndmnunn !l Reglstar of Dawca '
Y
) i R Tk
conveys to Grantee the fotowing deactibed real eatate in ... ! ';}m‘ e K;fp‘f //)‘f/f)/ 3
County, State of Wisconein: !
| i

e lecel. O3-S Y-OV “rE /.»r te o
Tox Pareel Ne: . :
That part of the Southwest 1/4 of Scction 13, Township 3 North, Rango
23 rast, in the Town of Mt. Pleasant, Racine County, Wisconsin, bounded
as follows: Commence at a standard Racine County menument marking

the Southwest corner of khe szid Southwest 1q4- run thence 8 B9¢ 08!
18" B 1391.28 Fect orn the soulh line of the Southwest 1/4 to the peint
of boginning of this description; continue tHence S 89° 08" 18% E
278.68 feot to » peint on the Wost line of 5.17.H. "31"; thence

N 11° 550 2BV SE 43,17 feet on said West line; thance 11 159 15' 26" E
87.25 feebt on said West line to a point on the South linc of 16th
gtrect: thence N 88° 08' 18" W 41.66 feet on {the fouth line of said
Loth Strect to a- p01nt of curvaturc of a curve of Southwesterly con-
voxity whose radivs is 356,92 foot and whose |chord bears N 78° 15' 58"
W 210.0% fecet; thence NuthwaqLor]y 210,36 fget on the arc of said
curve and the Southerly line of 164N sStreet; [thence 520° 527 30" W
177.52 feel to the point of beginning. Subjget to the rights of the
public in ané to 5.7T.1H. v31Y, alse subject tag an eascmoent for ingress
und cqrcss over the qutcrly 33' in width of |the above described lands.

Rc;s.l Hntale Frans for Tox & _LET.a4

............ e hontestend property,
(i3} {is not)

Togcthcr with all nclj-nd ning{uh\r the Lereditaments and nppurtensnces therounto belonging;

"bE encur Xe
;md ?onlnc_; ordnmm,o s, Lonotdnd cascements for|public utilities, rcc,orded
building and use restrictions.

atd wilt worrant and dercnd the rnme.

9
1
C.[ B W.'LSCO SlN; INC.

................................................................. srAL Py s L AL ﬂ‘? ’1 e (STAL)
RLegednan, Presidaont,

.//J [ et e (SEAL)
stcrfen.,, Secrctary

Tinted this .. C

.

] ACKNOWLEDOMENT
STATE OF WISCOMSIN

..................................... County,
Dergonally come before me this ....day of
he n'uove hamed

Robmtf
TITLE: M F‘\iBER STA'T
(I not, e s ereivemens

Stond oy 3 T 6B W S i

¥ § L Stats.) to me known Lo be the person c....cm. who exeouted the ‘

forepoing in:ﬂ.-rl1 ment and ocknowledge the aame. |

THIS INSTRUMENT WAL BRAFTED DY !

Robert G. Riegelman TSNS RO

' ! R, I

.............................................................. 1

....................................... Natary Public County, Wis, 1l

{Signatures may be puthenticated or atknowicdged, Both My Comrmissioh T3 pevmenent, (1f not, stnte ""1’""‘”"" i
are nob necessaLy.) FIR1Y 10

[T O L T |
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This award of daminges Is made pazzuant to nmlocnuon urdar of lBeS te nl‘ Wisconaln Depurhuunt “
of Teanspoetation, Division of Highwoys, doted...Augusk 22, 191 .t.’;.. anll ﬂ!eﬂ in the offie of SO

the County Clork of woabatine Gmm? tor the 1mprcvomento[ Brake T L
3T 1EC PO« JRUORS || o1V ¢ 11 1) S O P
The State of Wiseonsin hny deteralned it necessary to Angitire, for the marpose eef, forﬁh in and in mw .
cordance with aaid xelotation evder, o prrcel of rea) estaie ewd/or yights thersin ashareinaﬁfter !mt fogth, LY X
' ';l

in and te which the following persbns hive an interests _lddoola Lut‘hetim Homp of B.?E.?:‘.L“v
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Wsgonain, Ipo. e ot

The interest acqulred by Bhis award 1u for : .. S -
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Bea nttached Yags ¥ For Legal Dassviptica. . s e
' ' Ll b m
i " Bald parual of el estato and/or Intevents thersln wlll bo comiisled by the'State of Witk of its .

Hea Page 2 . . T

BEanks on,

Tha State of \‘.'istnns b, having compled with all jurlgdicttonn) rguirenents pursunntiu]uw, lmr oy makes His
avnrd of damages Lo the nbove-nomed poreons ftwing on Intetest o daid pircel el rehl eakabe, b the sum DL e v

Bight humdyed and no/l00-———- Tre——
v B00,00 - K AT,
Dellars (3209 ) for th,e nequlaitlau of snid paveol of real estate iyl fox Inkorests Hhere.. ]
I =+ - - in sshareinbefore pet forth, . - Ty
* 1
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A I AT it by e, _M{{ﬂ - B
C'CLOGK e, AND BECORDED ™ vOL, 1”9'1"*05" ‘3‘*"2’1‘51"" Septetwry L
uF PAGE [ et

Pursuant tv anthorlty grontod by mokim duly mmln, g

BET 28 197
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» BVary no {obter thon Uecembar 31, (976,

Fea Titla In and to the tollowing tract of iaud In Raclue Counly, .Biate ot

Wisconsin, desarlbed ss: .

- Thet part of Bestlon (3, Townshlp % Marth, Range %2 Ewnst daserfbad in Volume

1053 of Racine County Records on Page 537, Iving betwesn Fhe following described

teforance 1ine of 5.T.},

and parallel wlth sald rotersioe §ins and IyTag north af +he north right of way

lne of (6th Strast, ‘
Sald rafarencs 1lng beglea-at 3 pofnt 916,98 feat North CLue
B9 08T 47 Yaut nyy 49,49 dast Seuth 11® 55¢ 03t Wout e
of tha gaudhenst corner of He asithias? one-quarfer of .
sald Sectlon 15, #s measured along snd frem the south
bIns of zald southwest one-guartors yald pelny belng &
polnt of aurve (From sald point Hhe ony chord beara .

. Morth |3° 361 2| Basl 220610 foet and Hhe rad|s bears
Bouth 78° 04! 58 East 3819,72 $oadl; Twnce nertie
@asterly along +he are of & | 207 curye to the rlaht . o
225,33 taot; theneo Norh 159 177 40V Eagh 16835,57 foat,

Thia parval containg 0,08 Adre, more op loss, oXoluyglve of Junds pravlcus;'ly_ ., '

cenvayed pr dadleatad for highvay purposes, . .
Also o LimiMted Highway Basemant for “Hha right to construct cud and/or 111
Blopas, Ineluding far such purpose the right Jo operats the necessary aqulprent
thareen and Jhe rlaik of tngruss wnd ngress as long as requirad for auch publle
purpone, Including he right do praserve, protect, remove, or plent.thareon BRy
vagetatlon That the highwsy outhorisles may deem necossary or daslrable, bn ond .
Fo The folloving fract of laad n Ractrna County, Stato of Wiseonsln, desaribed - -
as: @ stelp of apd 10 feed [n widdh 1ying weslerly of and ad)aesnt 6 +he )
abave deserived pargal, e
* The ahove sgsemsit 16 Yo forninate upoh ha eamplottion of this project or ¢
on 4hoe day the highway 15 epap +o the Fravel Ty publ by, whishavar § lovbar, hoy-

sald pureol of real estata and/or !g;‘Paﬁeifq l+J1er"aIn will be postipiad by The
State of Wiaconaln or Is sgents o0 UED 31 157 . Howaver,
of the aole dissretlon of the State of Yisgonsin, sald parcal and/er Inferests
Theraln my be tonsanably cosupled effer tie date of acquis[Tlon by LIy com-
panies for the purpose of adustlng Hhelp el 1] &8 do acoommodutr the proposed !
highway construction. ' ' ' N

LI " w T L U T . 4

' 2483121

Facing Sotinty, Vis.
Eggivud $ay facord 1&_:&1::..
AT -j:m.n“ﬁ}}.l\ntgyv '

' ' o gg)i zad racotded iy ) !u-:m@:.-\{\-l"
' Qiﬁmm@ﬁ__. an page E:ZL?_J‘.‘.\{"? ﬂl

doglste’s Ol }L

Fugsler o Denoy

Loop

' . .wd?..iifi med 79

ProJag .0, 239012

Pags 2 of 2 Parcal 27

e 0 line 60,00 foaf wastarly of, vs messtred normasl to,

Wy o

Noue sy




el e e rpme—

Wy,

gt i

— S

£ fallowlng described resl astate, situnied in the County of :1e) nad State of Wiscansln, to-wits

. ' 1} N -
. 5 | QUIT BLAN BELY
DOGUMERT H i o BPATE OF WISCORBIN-FORN 1)
86 4 ? :(3,? i , TE11 SFAGE ALREAYED FIA RECEALING DATA
1 oy ] .
o . progiter’s Ollice } oo
SR e ‘facing County, Vis. |
TIILS INDENTURE, Mals this £ dny of June

AB 1070 betweent e iBbed  Sewel X

G Y oAb et T

Hacalved for Record ... o G2y of
b

fr—— [

__,_,.._,._._,.____..:. o e e et Bttt e PACE Y OF tha Rest pry, nad '
Tincoln TaEheran Gome of Ragine, Uisconsin. The. M F oo dtes

(AL
ln‘t:l ak &, M. gpd socotdad 1 Yolume ﬂ_.J’ﬁ
ol MO;U}EQH on page LEE0,

a gorporation (f Rrivslter nf 0
& gorparatl N - it ada
S S, A 0.

[T Y of the pecond part, RETURR T0

Wltnossotd, That the siid pare ¥ of the fese pagt, foe gad T congicdaration
of the sum of, _One  [$1,00) Dollar and othex good and

valuable considersilon., Hé“‘lo 1 ¢ CGMT&S‘ '

e, Dollars, o ey {n hand pakiby tha sald part X0 the second part, the recalpt whersol [t hersby
capfessad and scknenledged, ha LB, plvea, grented, bargalhed, rald, rombsad, released, nnd quit-clalmed, sad by QH&H’&E‘#

d’,?bﬁ— Koy
gront, bargnis, sell, remdse, releass and oeltelatm unte the sild pact Yoo of the vecond part, nnd to LES. end uadpns forevar, th
Ruoine, .. '

That part of the Southwest 1/4 of Beotion 13, Township. 3 Noxth, Rangs
22 Baat, bounded as follows: Commence nt the Sounthwest evorner of the
sald Southwest 1/4; run thenoe Spouth BY9GEILE" East 174L1.29 feat on
the South Line of sald Scutbhwest 1/4 to a point ig the cenker line
of State Trank Wighway 3); thenee North LLYHB'25" Bash 27.45 fest
on sald cshtar ling; thence Nogkh 15°15'18" sast 532.94 feet on said
center Line; thancos Nortl 99°08'168" West 1B45,80 feat parallel with

. Ehe South line of sald Bouthwest 1/4 to a point in the West line of
salé Southwast 1/4: thance South 195008 Bashk on said West line 3489.B84
feet to the place of beginning., Baeld land baing in the Town bf Mu.
Pleagant, Raclne County, Wiscdnsin, .

gaid meal estate 48 alsc known as tha South 15 adres of that payd of
the Bodthwest L/4 of Section 13, Townshlp 3 Roxth, Range 22 ¥ast,
whioh lies Weet of the Highvay xunning Wortherly and Southerly through
paid Bevtion. dald Land being In the Town of Mt. Pleasapt, Rasihe
Counky, Wisconsin,

-+

Tue Duenpl 77.25 f’é Sﬂg .

p%g This ig a corrective deed. This deed 1z given to corrvect a deed

¥4 between the same partles dated 'ookobar 30, 1867 and recorded denwary
25, 1968 in Voluma 972 of xewords page 376, document number 5340611,
Racine County records, which deed montained an error in desijostion
uf the grantee and furbher ylven to more acgurataly Gasoxibe the
real, estats cobveyed by said deed. This transactien is exempt wndex
Seaklon 77.25 (3).

To Inve nndd "o 1ok the s, togather with all nnd eagalar the appurtensncss wnd preivileges tharsunie belonging of in anywlaa
thereunte nppereniniug, amd all the catate, right, ttle, dnteceat sntf elafin whitisaves of tha zafd part 2 of the Brst pare, alithee i law or
equity, alther in posrcesion of expeeliney of, to tha onby propad tes, bensft wed Taheol of the said pare _ Y, of the ea2ond past,e .

168 swocesxora abd phuigne Eerover. . "

In Witnass Wheteof, the s2% part Y. of the Gost partha S herzuntn st B2 hand and geal thtnm?l.:h,._._
day of o HRE a1y T8, ]

SIGNED AND SEALED IN _PR)E.SEN‘GI;*} oy W N (SRAL

'
a

RN P I Aabel Sewell.
" bonald A. Putchart WEALY

Bre

.t

' K . (GE:)'\L}
Jean Wikt

[ S,

o {SEAL)

STAVEE OF WIRGORNEN, 'I O Loy
g_%gi:[\ﬂ ........ Conrin I R [; “-"’-3 'y dd {
sty iy Lty did dhbe s, S bth oy ol Juae A D, 10 -?-ﬂ-.
the aber el |, L LAEPE Sewe 4

0 iy HATWR L e Ve poron __ _wha sxeanled Vs Oezgiting It ibtent and ocknpwledged the same.
.

Donald A, Butehare

THT Jarbrutssnd Aediod by

7 Rowry Publle Raedng County, Wiy,
e REbETE R, Henzl, j

BTL o brath o . v

My Cosamieslan ¥EapHEY {19, _eemmanent
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QRDER ACORRIING DEGD AL LAYING OUF OF POV ROAD ‘

- VEEREAS ~LINCOLN LUTHEERAN HOME OF RACINE, ING., & Wiscensin

copporation, has dadiosted to Lhe TOWHM OF MT. EFLBASANT property here~, '

Innfuay dasaxdibed for highway purposesy and C o

"
e

HEERBAY 1% in deemed necessary that a Pown highway he Lald ovt '

a0d maintained over sald property; ; el

NOW, FHERMFORE, Cf IS ORDMEED et the Town of Mh. Dlapsant,. .’ . -
Raains County, Wisconsin, ddes hershy awmept £he dedication of the * ros

broperty hereinafier desoribed fox highway pui-posea, and‘ﬂoes hershy

order that n Town highvay be laid out, improved and malmbmined over - N

sald propewby, subject, howaver, 4o the prior condition that .sald S

dedlicator Will have at its own expanes womshruoted sald public highwa'y; o

in accordance wlth the proviaions of thapter 12 of the Code of Ganexal..’' %

D T

Ordinances of sald Pown of Mt. Pleasant, Bnd that,said public highway < t°

.
Y

shall not be opened fon travel’ therson unkil satd gonatzuction shall .
have been nompleted wnd mpproved in acordande with Qaiél Chapter 12, llallf.
in accopdance with the ftatutes in suchease made and provided, gaid o

proparty heing degoribed as “follows: . - oL ‘-“

]

s

That part of the Scethwagt 1/4 of Sectdon 13, Yownship 3 North, Raugs.
22 past, in the fown of Mk, Plsasank, Haodne county, Wisconsin, bownded .,
ag fpllowss Commenue ab btha Mouthwest coxner of Bonthwess 1/4 of gSedeion -
13; nan thence ¥ OL%80700“W 234.32 feol on ¥he Wesk Line af sadid Boukh- o~
wesl 1/4 to the point of begivning nf Chls desaription; continde thenace i
N 01°50'09"W 111..93 feat on saldl West line of Sonthwest 1/4 to i point
off curvature of a curve of Horbhwasterly convestiy whoss rediuz 45 ALled. 12 0
feet and vhoze ohoxd baars W 7RI 2ANE LS.76 fewiy thenoe Noritheasberly 3
on the are of saild curve 15.76 feat ta a Poind on the Worth lice of Llapndsg
ovned by Linooln Lutheran Home'nf Racipe Tho,; 8 820 089 L0 B;1338.35 famt
OHTENLA WO tH "lide to A podnd én B furoe
zadive is 655.00 feet aud whose chord beawa § 61Y193207R 95,43 foats

Ehanoe Sontheasterly 95.41 feek on the are of vald ourve to = point of
ravacse aarvature of r ouree of Bouthwesbarly vonvewd by whose wadius is
548,00 feah and whose dhord besws § 73°08 Y46 ' 300.30 feet; thence Soubhs
spatarly 204.24 faeb on the are of said curve Lo ibs point of huangenay; !
thetas 5 #9°08°18"8 86.38 feel to a poink on tla centerling af Slmko :
Teunk mighway 31; thenoe p LEYLE L6 W 151,29 Fask on sald vonterlive;

VT g -:
i 08 s 107 .

i
— .- o i

off Wortheasterly: convexity wlﬁfs"&"m_"] o
T
i
]

NGNS

BRI




v 2106 madhB

thence ¥ 89°08'L8%W 72,29 faat to & point of oupvatura of a Qurve

of Southwestaxly convoxlty wheso vadius is 65500 foat and whose' chord
baars ¥ 729317497 347.36 feeb; Chepeo Nb&:hhwtastﬂfly 351..57 feet .

on the are of sald ¢uxve to a polnt of reverse curvatuse of a

cuyve of Noxtheastarly wonvaxity whose wadlus is 548.00 feeh and T
vianga thoxd bears ¥ 73%0B%45"W; thenge Norbhwesterly 304.24 feet, | PR
on the arg oF aeald curve to Lts point of tengency; thence ¥ 89°%0% T N
520,83 feat %o a polnt of curvatire of a awrve of Northwesterly b
convexliy vhose radives 49 2054.1% Ffeet and whose chord besgs & T
8401050 477.97 feetr thence Southwerterly 479.05 faet on the ape
of sald gurve to ite polnt of tenganoy; thence 8 97°29188%W 20,72
feat to the point of beginning of this desceiption, .

Contalning 3.257 adrea, Sy

Dated this &% duy o (Gels bria ;DD 1868, T .

i - i .'
howhont - apipizee

" Emg ROMNER, Chairman ROBERT ¥. WHITE, Supervisor

. -

L v
PR T

a "
e

BT BOARD o ' o

2 T A

ROBERT L. AMPRREK, Buparvieon .

Attesh:’ . . .

fid et P

Karpit ¢, Hansan, Town {laxk

Filedthis V¥ aay of O Sodsn | pp. 1989

c oy

Dl
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. BOLCALION DEED
PEDICALION DEED

LINCOLY LUDHERAY HOME OF RACINE, YFC., a Wisconsin

vosporabkion, in oconsideration of One bollaz ($1.00) and othex i
good and valudble consideration Iin hand pald, the rec:aipi: vf P
which is harehy acknowledged, hercsby dedioabes to the T;)WH or
M, PLEASANT, Gounty o Racine end Steie of Wlauonam. B

wandcipal. aarporation, the followlng desoribed premises:

1

That pagt of the Southwest L/4 of Section 13, Townshlp 3 Woxkh, Dy
Range 22 Bast, dn the Town of Mt. Pleasant, Racine County, Wis- o
consin, Lounded as followsy d(ommence at Che Sputhwesh corner .
of pouthwast L/4 of Seotion 13; man thence N 0L°B0OT0SW 234,32 | @ i
feet o the West Line of mald Sonthwest 1/4 ko The poinkt of BN
baginning of this desoription: continue thenpe ¥ 0150090y - TR
11L.93 feet on sald West Line of Soubhwest L/4 to m polnt of  * | 'y
curvature ¢ff o curve of Northweaterly vonvexity whoze madiug ‘f r‘:".J-
de 2164,12 feet and whose chord bearxa N 77°42%29%E 15,76 Febhsy 4. . !
thente Northeasterly on the are of sald curve 15.%¢ flest foa =~ | i
point on the Nortl line of lands ownsd by Linooln Tuthéran Home o8 'y
Racihe, Ina.r thence & 99°08FIRYE 1338.35 feoh pn sald Horth li
line to 2 polint on & vurve of Northeasterly convexity vhose' i
radius is 655,00 feet and whose ohorfl heats 8 6L°LOT20"E 95,23,

feety theneea Seutheasterly 95,31 fead on the ara of paid cugve i
o a point of reverse curvaturs of a curve of Sonthwestsrly SN
gonvaxity whose ¥adius iz 545.00 feet wnd vhose chord bears' 8 -7} f
YAT0AT4G"E 300.30 fasly thence Scouthsasterly 304.24 feek on the ma_q .
of anid ebrve to its paint of Langenoy: Lthence 8 BH°0R:LA'E

85.58 feet to & point on the dentexline of Stake Tromk Highway

3Ly thenwe & ABULSYLIEYW 13L.29 feet on sald ventexline; thence -
WORG-081AYRT2.27 Hesk Lo a polnt of sumvabure of a curve oF
Southwesterly convexlty whese radius is 655.00 feet and whose thord
bears T 72°31L140"W 347,38 Fesl; thence Northwesbawly 351.57 feet * | %
on e are of said oweve o o point of reverse curvatura of 4 L
aurys of Northeasterly converlty whose wadivs is 545.00 Feel apd-". .. "
vhosl ohoxd bears W Y3°00746Y1; thenve Worbthwesterly 304.24 feak

on the wea nf sald corve o its polnk oF hengency;: thence N o
Bov0R¥LE W 590,83 feet Lo m point of curvabture of a cu¥ve of
m.'ri"*we.sim.ly aonvexity whose xadius 4s 2054.12 feel und whose T
tooxd beaxs f H4°LDIS0MY 477.07 fest; thenos Scouthwasterly' -
479,93 fmat on the ara of sald curve Lo ifa point of tungenvy: ’
Tthenoa 8 F7¥20158"W A0L72 Eeet to the woint of begianing of Fhia o
Adascription.

containiny 3.257 aoves. '

for the phnrpors of a public highway, and it does herdby Sow
sams coprideration veleasme said Town from all damages hy ressewn o

the laying out and opendny of sald daseribed puklic highway.

v d 106 0159 o
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wit1UD 28160
And the s2id LINCOLN LUTHFRAN OWE OF RACTNE, TNC., »

Wisconsin corporation, for itself and tor ity heirs, succmsaox's .

and assigns, hershy covenants, grant;s, 'bargaﬁ,ng a.ndl agreeg tu and -

with the said tL‘own of Mt. Pleasant, ftg ﬁ.ut}ceggorg a_nﬁ assigns, that

it will (1) at lts own axpanse, c.onsuz:ucb sa_ld puhl:-.cr ha.ghww in

socordanve with khe provisions of Chapte 12’ of the Code oF ﬁgnera]

Qrdinances of the Town of M. Pleasant, and thai, {2) ho parcel QE
land abubbing Lpon such publio hlg'hway will be sold until suq’n-

Fublie hlghway has been eonstructed and approvec‘l as provided in ‘
gaid Chapter 12,

.
- ',

ZH_VITNESS WFEREOF, we have | '.hez:etmto el !:n.n:' hands and se,ais

this 20th  day 0F - septesber

P A~D 1969,

LIMCOLN LUTIII:;RZ&N I{DML'

Of' RAQINF,. ING.,
o Wa.scc-nsin OrpoL :

ation

.4-'(.@_,/?:("5#!, // \;)”

Attasts i_
In €he Presence of
' 890046
Sy ot }t{’f
T—M_““““‘mﬁstefs Bifice }SS
Bacing Gotnty, Wik, ‘“ N
LR RPN L Regafvy oy Riscond ﬁ.___-m__du o E:
Sl W CAL(UA, pp, 107 ntL_.[
oehost . Tl ong retorded | in Vo!umef
of LWL )y page [57)- 4:0

Hipte of Wlasonsin )
)

L]
Regsaint of Dandy

Racine Connty

o 00 by 3 Bl

Parsonally vame hefore me this o day of zai::,r, oo dh s

A.D. 1969, the shove namad Richard Jensen

Willime MoKenzie

¢ te me known Lo be the

v

.|\ ‘o
Lo DTy, ALLy.

a ot f/’ﬁ-r} ;f,»,-w 2ed
Wotary 5 1s:m‘l:11:lc1 Racma County, Wisg.
My c'mmm gelon: el d -0
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ORDE: POTHG DEED AND TAVENG UT_OF TN RORD
P i . L

.
. . v .'.. Ter o, s e B . ' .
. e

WHEREAS LTNCOLLT I.U'.I:‘HDRRN HOME OF RAGINE, WIS(JOHSIN, e .,
h’fa.sconsir'n c:orpora t.ion, a,nd MEI‘ PLE.}\SANT LUTBERAN CHURGH, fnrmarly
kncwwn as MI: Pleasant: Evangelinal Lutheran Chueeh, anﬂ Racine counl:y

Nati.onal 'Eank as Moqtgagee, have ﬂedmatea to t:he TOWN OJ? ME' ELEAE-ANT

+ b
4 .

property hars Lnaftar ﬂasuri'bed for highway purpuses: ana

! t\‘:aEREm :Li- Is' ﬁraemeﬁ nmassary that a ‘vown highway De

' ’

lajd ont apﬂ mau.nl:aineﬂ over saidl pz:mperty. L
NOW, "THEREFORE, I TH omm;mnm' what the own. of jt, .

[
N ' ]
W 4

i’leasantz, Racine | (tounky, Wisggpe}i_n, dosa 11areby auuapl: the deéliua:i:mn
of tle propérhy hersinaftaﬁ ﬂéaoribed fﬂr 'hi.ghway purposes, and dOes
heraby orﬂe:: that ar ',Pown haqhway be :La:l.c'e oui-_ impr:owaa anfl mainf.a::.uaa

over saxd propert.y, s-ucsh suhgec:t hcwever, to the p::Lor eondil:n on that

-

said dadm-ti-o:g wiil I’maw: a{: thaa.r own expnasa e:ebnstli:uctea s;aic‘! publi&

higiway in aacordanae wtt.h !:he p}:ovisiom 013 c'hapter :1.2 of the Coda o;e‘

_Genexal Oz,d:l.nam'ea of ﬁaid 'z'own of ME, :Leasant, E\nd t’hat saiﬂ pu’l;al o

highway shall not: hfa wpsanaﬁ .Eor l:ravei L‘ﬂareﬁn unf:l:l FE\J.G aonstxnc,ti.cn

. shdll have been r.ampimhm}- aﬁd ﬂpprove.d .ﬂ.n ancmrﬂanaa w:T.th said ci:apté::

12 all .in aocordance wiLh tha Statutes 4n sur:h rass rga.de mﬂ'proviﬂeﬂ, sald

properby heing ﬁe&gri‘baﬂ ag .Ewllowa: - -t ' L

. Dazcripkion of lands o ha dedloated for punlw higbway
phrposes, lovated in he worthwest 174 of geotion 24, mwown 3 Horth,
.Ranga 22 mast, Pown of mt; Heisant, Raoipa Lannty, W:l.sstnsiﬁ, ‘as.

follovs: e

P . commanca m ] atnndard Racine Copnty monumant m':rki.hg
tha Northwest corner of said gection 24;, vhenoe South BE}“ogtlBu Bagih
along the worth line of sadd -Ssction 24, 1214.2) feet to a 3/4 ipch,
iron pipa ‘stake: Lhence Soukh' POT5Y'aar Wesl, 247.40 feet in the point
of beginndng: thence continue Boukh DEe5Y tauw Weak, £6.00 feetr thenoy
Bouth 89°08'18" mast, 404.6% fest to ths Wes righi-of-way line oz
Htate Wrunk Highway ”31": theude  North L1e55¢ a5 Fast, along the West
righleof-way 1ine of Etabe Trunk Highvhp “31" BT 24 Feat: thenoy
Moxkh B9°08*1R" Weat, 417.57 foet Lo the point: 0f beginning.

. 2ald parcel oontains D.g2 ACLes OFf land mope oy less.

s gislers Othgy H} s 4{

993175 Recme Conoty, Wis,

SR Y

rD ..g?..zm Jil

. : . {?Edlsrﬂmm‘ A:"i_ﬂav'

£ agﬂf sattad in an;g
* u'h - U PR Héjl/ e

L D i) - Aovey ? EMJQIE{QM;
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r ]
. ‘ff )
' " ' ' '
. - JER 1:'" ) -Dateﬁ this 10&3‘ day of Ja.nuw " "._ .'D. Jg‘ﬂ,,

.:{L(u'w f/{éfﬁ o

Pe MELVEN R. I—IANSGEE, augaruisor

. @W‘g g ‘-“"“"":“-:—u vl - R
P nowzmn h, mﬂmmm, B\:«parw.sob i ROBERT ¥, WHLTR, Supervisox
K
-
e e e - vy




pEBIGE p&nn'li .

LIHCOLN I:‘G’I'HERAN HUMES CF RACIME, WISCQN’-%IN, JZI:TC., a

Wisc:onsin cnrparation, he::'ain called Mehe Grant.or Home" an& M'l' PI:EASAN‘R'.

.

LU'L‘HERAE CHURCH, io::merly known BE m- Pleaaant Evangeliéhl :r.uLheran

Thugdh, Hez:m:n c:allad "thca' @r;antob c:'humh" s umnsideraeion of Dne

s

Dol‘l.ar ($J, -DO} rmél ohhm: good -anﬂ valua’)nme ~m9nsa.deratmon in hand ,pa:‘u.ct.

the rucaip‘l‘ m: whiah 1a he.raby acknﬂwlaﬁg&d, hmraﬂay ﬁaﬁmalze 2] the .

.

TEATE OF.‘ ij.' EJLE);SAH‘E, counl.y m’:‘ Racina Bnd ﬂLaLe ﬂf Wisc:cmsin, A
ml,min:lpa!, corporau.cm, ’E:‘ne follcwing describsaa pz.jf:misas. " o

Dssur.'iptinn of.landy Lo, ba dedic:gted fox pub:t.i.c highwﬂy
purpos’es. 1aca1-.ad in the Northwest 1/4 of Section’ 24, Town '3’ North, ». ;
Range 22 I‘.ast, Town of Mt Ple'xsant: Ratipa Couanty, Wisconsia, as-
EQJ.J.CMS. ot cor

.. Commense at 2 st-.andard Ravine County monament, mark:l.ng
he Nnrhhwpst»cornar of said setbinon 24; thenae Sonth S9°08Y18" East
‘alony the North lite DE aaid; Seoblon 24, 1214.2) fest to a 3/4 Inch .
“1fon plpe stakey tﬂe‘mcﬂ south, 00"’51 42" Westy 247.40 feet to the polrt
Of 'begi.nning thence contfnua south 00°E1'42" YWaak, £6.00 Feats. -thence
South 89°08'3,8" East, 404.69 feat "t the West right-ofway Line of
geate Trunk Highway “31%s ‘thenoe Morth 3,1°55'25" mast; along the West
right-of-wdy line of State Trunk Highwaf W31, §7.24 feet; Thence.
Wocth 89°08'16" West, 417.57 feet to the po:mt of beginning.

N ’ Said pargel uontains' 0.52 aores of land more or less,

-ﬂm: t‘,hp pnrpose of a pub] is highway..ana we Eio Zhere'by Eox '-f:he HERA

bansiﬂemtibn release sa:ld ann_ ﬁrom Elll ﬂamags\s Ty’ reasun uﬁ t‘ne
:Laying ik, anﬂ ope,m.ng oﬁ aaiel describaa pu’blic hig‘hway- '

nnﬁ the Graﬂtor Home and i:h&’a Graﬂtmr {,hd.x.c.h fm: thEIll!;E’.‘lVOH

"q}id khe .i;; guncesaorq and ass:.gﬁa harelﬁy LU?Hi'iant grant 'bangaiu and |

Exgx'c.e f:c anﬁ wihh t'he aaiuﬂ oW of Mt Pleaaant, :i.l:s suc:c,e-qaora arﬂ

P |".P..'
- . 3

‘:‘... \ [

.s.q,signa, .I,‘imi. l:hey will 1) at their own erpensse, coneruc:t said pab].i.n R

hlg'nway 1y Aegorfanes wii_‘h Eha prnvisions oﬂ Lha.pter 1z oﬂ 1-113 cofle 0.

.« Benergl Prdinances of the Town DE Bk Pleasanky and thai. {9} no pal.t:e:l

o sk v ""“"i'-'l

of Tand abubting qpon such public highway wﬁll e gold. uni.il aauh

pulblic highway .haq been nmnst'umtead aid qppLQVﬂd E;g[ Providgd 1‘-, gatd

Chaptey L e, wwe s o e
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., RACINE COUNTY NATXONAL BAWK, & banlking coppotation '
and Mortgegee of the shove describef premises also jolns in this
Dedication Deed. l ‘ '

i
, IN WIYNESS WHEREQY, we have hereunto sei our hands <@ .
and gezls thls  8th day of Sosanbay Ao, 187
LINCOLY TUTHERAW HOME OF RACINE, !

THBCONSIN, THC,

j&m-% P

ert A, Ernst, Chaixman

. ] o I, YLEASNIT LM CHURCH

‘Kobert A, Ernsf, Presideit

Geonitla Hemningaey, Sacretary :

-- RACTNE CODNTY WATTONAL BAWNK

//&éﬂu Lv”u % .

Robert: W, Bohuack, Exec. Vice Prasident -

v L N eI

wi., "45. ,','-‘1. L
CL L ETR R EET I ) ;v'-«.pé)
gt Sedee ) (F-

Y

. . John W, David, Yiee Pragident '

-

gipnatuyes of Robart A. ¥rmst, and Joy Moy, Ghadrman und Exasubive

- ~Director,-respactively,- ¢f Lineoln Yutheran Home of Racine, War . .. .

aongin, Ine.; and Robert A. Brnst wad Geoxgia Hemwinpeen, Presldent
mnd Beerstary, - respeetivaly, of Mi. Pleasant Lutheran Churel) and
Rohert W, Schnack and  John W, David, Expcubive Vice President
and  Viea Prasident , ramnectively, of Racine County Wapdonal
Bank, asthenbicabted thig #th " day of Decewbar, 1976,

Wet G, (”xf?: -

Chaxles M, (onstintine
Hember State Dar of Wiseonsin

this dusbtroment was drafted by
Wlliam B, Dya
Attornay at ERAY

]
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DEDICATION DEED

LINCOLN LUTHERAN OF RACINE WISCONSIN, INC. in consideration
of One Dollar ($1.00) and other good and valuable in hand paid,
the receipt of which is hereby acknowledged, hereby dedicates
Lo the TOWN OF MT. PLEASANT, County of Racine and Stafe of Wisconsin,
a municipal corporation, the following described premises:

Lincoln Lutheran of Racine Wisconsin, Inc.
Parcel No. 03-22-13-151-000

art of the Southwest 1/4 oi Section 13, Town 3 North, Range 22
East in the Town of Mt, Plesgant, Racine County described as
ollows:

P
9

I

Commence at the Southwest corner of said Southwest 1/4 of Section
13; thence N01% 50° 09"W 349.84 feet along the West line of said
Section 13; thence $8%° 08" 18"E 1353.86 feet, parallel to the
South line of said Section 13, to the North line of the 16th
Street right-of-way &nd & point on a curve of Nogtheasterlg
convexity whose radius is 655.00 feet and whose chord bears S61

19' 21'E 95.23 feet; thence Easterly along the arc of said curve
and the Northerly line of 16th Street, 95.31 feet to the peint of
beginning of this description and to a point of reverse curvature
of a curve of Southwesterly convexlty whose radius is 545.00 feet
and whose chord besrs S$73% 08' 46"E 300.30 feet; thence
Southeasterly 304,24 feet along the arc of said curve and the
Northerly line of 16th Street; thence $89° 08' 18" 22,13 feet to
the West line of S.T.H. "31"; thence W15° 17' 40"E 15,34 feet
along the West .line of S.T.H. "31"; thence N89° 08' 18"W 77.8%
feet to a point on a curve of Southwesterly convexity whose
radius is 446.92 feet and whose chord bears X73° 08' 45"W 246.26
feet; thence Westerly along the arc of said curve 248.49 feet to
the point of beginning. (See Exhibit "A")

for the purpose of a public right of way.
ov wxomut 1.5 ZER_ RACINE Cointv, ¥ 8
RECORDED v e s
02 JN25 PY D
Vrg2/6£3=ur: u¢47cQ§?/

&
L]

i) 5\,"
{t

VDL2163@?5219
e
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IN WITNESS WHEREOF, LINCOLN LUTHERAN OF RACINE WISCONSIN,
INC. does hereby execute this document by its proper officers,
such aet belng duly sutheorized as the-corperate act of the Grantor,

rad
this AV day of JoE. | 1992
LINCOLN LU ACINE WISCONSIN, INC.
By g
Robert G, Riegélman, President
Attest:

Zi;y/V’ gf‘},,k,

William F. Rayne, Secretary

STATE OF WISCONSIN )
SS.
RACINE COUNTY )

Personally came before me this 5th day of _ June f
1992, the above named Robert G. Riegelman
President, and the above-named William F. Ravne ,
Secretary of Lincoln Lutheran of Racine Wisconsin, Inc., to me
known to be the officers who executed the foregoing instrument

and acknowledging same.

Notary Publik, Racine County, Wisconsin.
Dorothy A. Stocks

My commission is/expires: 1/1/95.

This instrument drafted by
William E, Dye

Attorney at Law. ‘VUL 2163?#«’1&'220
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srantor reserves to Hyolf the vight to croas, traverss, or othevwion. opcnpy thoso imds, with

Hin prosent and fuluce avaliead o nnderground {ranemieslon Jines and appugtenant faellitios and sup-

porting sliuctures i a rguner nok inconalgient with the purposes
niok imboriees with nermal highway malatthance and uperation, provided, havwdviry ink tha costs of-any
relocation ov slteration of the sald lpansmisslon Mnes, appurtenant facliitios):or suppotting, strustnes
when yequirad by the grantes Lo asommedate expded or addlitanal highweay Tacilities 'on ox peross
Hip sald Jands, whl be padd by the grantes, and provided furthor ihat the costs of such relocation e nlter-
welt, ap of tie instatiobion of new ov adedltlonn) faelitios when done at the fnstanee of nnd or the pur-
peses of fhe grantor, wilk be defenyed Ly tho granbors.

.....

of Lliis grant, aud in'd'manner pswill
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WITNESS the hand and seaI of the grantor this 17 &b dey u£ Jamamm,m... 3.9 1&-.
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THIS INDENTURE made this _ Josh day.of x
.A.D. 1971 netween Lincoln Lutheran Home OFf Racine, Inc., .

part ¥y . of tne flrst part, and TOWN OF M“. PLEASANT,'R;cine County, -~
Wisconsin, z municipal corporation, duly organized and existing under and
by virtue of the laws of the Staﬁe of Wzsconsxn, party of the second part.

WITHE SSJ:.TH'

: That .for and in Consideration of the sum of $1.00" and
-other good and valuable, consideratlon in hand paid, the recexpt of ‘whiehn i
‘s hereby acknowlédged, the party _ 'of the first part ‘havé this day }
bargained and 501d and by these presents do. bargaln, sell, convey, trans-;f

'fer and deliver unto the party of the second part, its’ successors and
assigns forever, a permanent easement and rlght of way and & temporary X
:easement during ‘the period of ‘conskruction, including the perpntual ‘right  ;
‘tc enter upon the real estate her91nafteL ‘described at any time-that it
av see ik, nd construct malntaln, ase and repalr unuerground nlpe
lines and mains for the purpose of conveymng sewage across, “through and
under the real estate hereinafter. described, together with the right to :
excavate and refill ditches and/or trenches for the location of said pipe -~
.iines. and. mains, and the further right to remove trees, bushes, under-
growth and other onszrucnlons xntarrehxng w1th the 10cat10n, consnructlon
use and halncennnce of saLd pmpe llnes and mains. - .

+

The real esuate afrecced by the grant of thlS permunent
T easement and rlgnu of way iz located in the Town of Mt. Pleasant, County-
‘of Racine, and Stqte o sconszn, and is morg part;Culorly dgsthbed,as o
follows: . - . : : . . s

.Descrlptlon o lands for utlllty easements 1ocated in the’ Southwest -
"1 1/4 of Section 13, Town 3 North, Range 22 Bask, Racine COunty, Wlscon51n,ﬂlf
.. as. follows- ' . o
. . i . : . - :
A twenty‘(20) foot easement the!centerline of which is described as
' commencing at the Southwest corner 'of the Southwest 1/4 of Section 13,
T3N R22E, run thence SBQ°—08'—18"E 590.67 teet along the South lmne_
of .said Section 13 to-a p01nt- Fun thence NO0°- 51'—42“E 294 .45, feet
to a peint on the South line of 16th.Street; run thence. 589°- DB“ =18"E,
"10 feet along the South line of 16th Street to the lent of beglnnlng.' .
run thence 500°-51" -42"W, 153 feet to a point; run thence 589°~OB'—1B“'E, 7:
685 'feat to a point; run thenca 560°-48'18"E, 110 feet tofkapomnt of i

en&lng of this description.

¢

The real estate affected by the granc of tnxs temnorarv Y
easement covars such land adjacent to the above described permanent easement
and right of way as may be reguired during the periocd of construction.

"TO_HAVE AND TO HOLD said permanent easement and right of
wey unto the parcy of the second part and unto its successors and assigns
¥ : g

forever. : C

arvies of the fizst ?arc-for_themselves and their heirvs,
execurors, administrators, successors and assigns, do hereby covenant with 2
the partj of the second part, its successors and assigns forever, that
it is . lawfully seived and possessed of the rcal.estate above

deseribed and that . it has good and lawful right to convey it

or aay part thereof and that it ia free from all ency brances, e\cht as
follows: : ur ? '-*:"1‘3

and that they will Eorever warrant and defend the title thoreto agalnst “the
lawfal claima of all persons whomaoever.

COChSS
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.acknowl sagad,

vit 1092 v 5 :

‘ As & part of the consideration for this grant, the parties
of the first part for themsslves and their heirs, executors, administrators,i
successors and assigns, do hereby release any and all olaims for damagse
from whatsoever cause incidental to the exercise of the rights herein
granted, -

O wslw W UH RPRE 1

o —r

1N _WLTNESS WHEREQF the parties of the first part have
hereunto set their hands and seals on the day hereabove written.

LINCOLN LUFTHERAN HOME }F RACINE, INC,, -
/

1 4
I, Mo sl
Déser Black, President .

Carl Theley, Treg=urer

"JZf/f/Mﬁ{ W

Fraﬁk"fforp%& . Becretary

8igned and Sealed in the .
Presence of: : . 4

1lyn ‘;. IRette- L - ’ '

Frances O,. Erick

dem

tate of Wiswonsin }
} 88,
Racine County )

Personally came before me this _19th  day of _May .
A.D, 1971, the Zbove named Dexter Black, President, Carl Thiley, Treasurer,
and FranK Vorpahl, Secretar7 of Lincoin Lutheran Home of Racine, inc.,

to ‘:qe“‘.[cpoﬁ::‘x{j‘-_t,d- ba the person swho exeecuted the foregoing instrument and

‘:ﬂth?‘ same., -
i/?d/ncw 8. Eiiss

Notary Public, Racine County, Wisconsin
Frances O, Ericgk

"

L .“'_'-":": My Commission expires: Sept. 9, 1973
‘This inscrument drafted by Register's Office }SS
Willism B, hve, Attorney at Law.' ) Racine Gounty, Wis. fﬁ_{__ i
8844 Received for Rezord A 7 .hdégy_ ol
SH303 T A 19 70wl

- . and, recorded in Volume

2
A A2 o paga .553_355“{ 5
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. 0:;‘!

Reglatar ol Dupds
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EASEMNENT AGREEMENT

'
.

o, .
This Agreemant mada this 24 day of ’

Qo
s
@

[ —
l‘j LI/ Ay
Vg

’ 19?8"!3}-_;1%! batween Lihaoln Munor of Raaln, Wisconsin, Ine,, n Wisconsin

L TN . L o T T

Raeing, fhe., o 'Wliseonsin aorporaticn hereinafior referred to ns "Homa", -

phd AL, Plaa;.sanb Evangellcal Lu'theram Church, a Wissonsin religions

soclety heralnafler pafarved to ag "Chupah",
L}

S Y NWITNESSETH - -

WHERBAS, Manoy Is the ownar of the following deseribed real

estate, to-witt .

Thob part of the South Wesl, Ohe~gquarter {t{4) or Section
Thirieen {13); Townshlp Thyesa (3) North, Rangg Twenty -bwo

. A22) Tast, hountled as followd: Bommence nf the South Went P
“edraer of the sald South Wesk /43 tum thence Sorth oo pgt 18"

East 400, 6% fect oo the south Une of said South \Yest 1/4 to
the point of baginnitig of this deseripton; run thange Korth
00° 51" 42" Bagk 204, 48 feet to a potnt on the south Yne of
18th Street; thence South 890 g8 18" Engt 994, 01 feck to 5
polat of curvature of & curye of Northeasterly ponvaxity
whose radivs i5 545, 00 Ieet and whose oherd bonra South -
73708 48" Edgt 300, 30 foot; theliod Boutheastevty 304, 24
feet on the are of sald curve and tha aottherdy lne o 16th .
Streel to a polnt of reverae eurvaturs of a aueve of soith-
weslerly gponvextty whose radius g 556, Bl fael and whoas
chard bears South 730 gat 4g" East J06. 87 foel; thancs
Sculheasterly 910, 89 a0t on the are ol-suld curve and the
-stutherly Line of 16th Stpug: to ks point ol langency; thonee
‘South B8 08' [§" Eust 113, 43 feat to palbt on the cantertinn
of Sinis Highway Trank 31; thenee, Squth 159,150 26" West |
103, 48 fet on gaid centeriine; thence South 11 ght 5" Waegt
29,45 loat on sald oenterling to a polat on the seutl Hne of
sald South Waut1/4; thence Noptl) f0 08¢ 18" West 1150, a2
fecton the south Use of sald South West 14 to the point o
beginning of this' desepiption, sazld lamd belny in the Town °
of Bl Plessant, Counly of Raclue, Stuta of Wisconatn. ;
- Adagirs Oide

" hekuiknfier veferred o a5 the Manor Parcel, and . i Cebnty, Yy 1551 | ‘
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WHEREAS, Home 1a the owner of the Icllowing desaribed paal
%

catate, fo-wll wii87 we B2

Tha North 1/2 of that park of the Noxthwast 1/4 of Section
. 84, Township 8 Narth, Range B2 Hasgt, bounded as followa:
Bagin at the Worthwast corner of pald Northwest 1/4y vun
thence South 17 chains 63-1% links; thenoe Fast 22 chalhy
11 links to the center of the Righway known g the Dolted - .
‘Blates Road; thancs Mortheasiarly in the centar of sald
yaud o the North 1ina of satd Seetion 24; thencs West
along the North line of gald Section to the placs of baginning. '
© Sald land heing in the Town of Mt Pleasent, Ruoine County, .
. Wisconsin, Bxoapting therefrom the Church parecel herein-
' alter desorlbed, . .

H -

‘also, ' ' R

ATl Ehat ceriain piane o paresi of land.sifuste in the
Pown of Mb, Plepgant, County of Raclve, Stale of Wisconsin,
¥nowt aud described ag the South 16/40 of ghe South 40
neres of that pazt of the Bmthwest 1/4 of Buetion 13,
Townahlp 3 North, of Range 22 Baat, that Lles Weet ol
the highway running Noxtherly and Southerly through said”’
Section 13, norprising 18 zores more or lees, Ezaspling
« tharalrom the Manor paroel ghove degurlbed, Y

*

. which proparty Is herelnalter velerrad to as the Horme parcel, and
WHEREAS, Chmich has this day purchased from Home and la the
pwneg of the following descr}bad veal eatate, to-wily

©* . Phat part ol the Novthweak 1/ of Section 24, Township 3
Morth, Range 23 fast in the Town of M., Pleasani, Hacine

Coutly, Wiscondin, bounded as follews Hegin ak n-3/4 inch
diarsicter ircn pipe stake on the Wovth Mne of pald Section 24
at » polnt 589° 08" L9"IE 1214, 21 fgat from a slsndard Racine '
Couanty monuzaent marking the Nerthwest corox of said Bactlong
vunt thenap S890 DAY 18" T 403, 46 feat to a 8/& inch diameker
1ron pipe steke; contlnue thence 888° 0BF 18"E 23,82 fzetlo
lho nantertine af Wiscansin Siate Trank Highway #i run thenoe .
g 11¢ 550 9B 288, 71 feot on the centeriine of said highwayi -
Henoes MEo0 087 LMY 39,09 feeiloa 974 inab diamater fron
plue ptalee; aontlime thenoe W88° 08! 18" W 488, 04 fect to a
7 8l4tneh diameter bron pibe stake; thenae 14005 51! 4278 280, 40

““teel’to thé point of beginalng, Containfng 3. 00 norea exalBive ...

o! highway zight of way.

harelnafter referrat lo as the Churoh pornel, and

.

waemge §
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re ,WT!I:REA% L¥ v‘{rtue of l:he prwmwna of F'aragf ap'h'é A B, and C!“ =
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S T N

oi‘ !.hat cer!.ain Agraemant ol.' Pu’rchnsa and Snla between Iloma and Church S

T

dahed G:::I:ober 24 19’?2 j,t was agread lhat Church would he granted cxartain

e eaaament rtghl;s over the ‘szmor Parcel and S

.....

" -..J—-'--‘- .....l-u... .{ uuﬂl.l._a._ .,g._..—-,. m»' E
"

. :.* parpnrual, nnn-exclusivu dnseme

FREAe BEGQ\TD

Jte'n saparata wml:l;en dccuméht

’. N

. 1 . =
.|‘ "" "','n‘—'iaf-“-l '_-'

. .
“,.."l. o ‘,-.~.
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tha part[es herato, ,as i'G‘iluwﬁ. s I"_
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, “ e ﬁnd mﬂlntnln in good corictll:imi _roacl wl!hin ’she aanement axea whlc:h aha‘n
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‘\EOW '.['E«IEREFQRE in uuns!!clarahnn oi’ the premlsea mn{a the aum

,,oi.‘ $3 250. 00 1 liand paid Hy Homa o a\mnur ‘it ls .agreed by and heéyreen AR

- L L] -
T, . o,

‘1': Lo T ,:,..'r.!'. m'_;.:
nt fc-r 1ng:vess nnd agmss oves.' that pnrl;ion

3 it T .
TR T .

e de
i

: "L‘Imt par!; ml' the SQUE'!WGH'.}”4 01' .‘:eauon 13, 'l‘ownshlp 3 e -".- ST

.

o \Imth, Ranga 22 Ea.at in ths.’I'owg of Mk, P]raaa#-nt Rbeine ©0 - Lo
: ., County, W isaonsin, }aaundad as follows! Dogin at a ppiat L

+ on the' -aouthltne of sald Saalfon 13 Jocated BHe* 0B 1810 1391, 24 -

- Fdat fram & gtandard Racing' C!ounty monumcnt markmg 2
Fsonthwast corner of. Gaid Seotlons run thenoe WA0® B2 401+ - e
LT B2 feet to a point dn aurve of Snuthweatm*ly omnvaxit;y
‘Whose! ‘vadine 18 B892 leel'and whose chord bears, BSB"'UE'ED"JE'
“thange suu_th@as_ievly 28,01 [eat on' the” aro of, Bald aurve. aud ,!'.lm ;.," - -
Suutherly 1ing oI 18R Strest; thenae' 8207521807 165, 48, feat'

12 faet to the painL of bagtnuing. T

Chumh shall. at its sule wpmnmt, onnstruc.t

I

v ¥
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' T e, - T
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to im nonsrpucted ;:m the. "(.-hurch quwl

—
wl o
by

: Manor hareby granls to C’-htlrah B Ca

ﬂamwm tha C,Imrnh F'arc,el ancl 16;11 Siraat nud sha.ll he lacml:ed ag Gloaa go, .

g 'I‘hu z*ennmi ng poruon of 1hn eaﬁement should hu pmrmrly lat'lﬂsad.]:leﬂ and e




* and wate:. ]ateralcs and mams hr.neaf:h the 83 fonr ea,semanﬁ hareinabova ‘tiemmbed o

-

. BE thpy deem necesrxarg i‘nr reasozmbla aeoess to t:hmr propar.-tiea.s s ', oo

- whm.h sewer amj Warser laterals and mﬁl.ns wil‘i c:unn&ui: the Glmrt.h Pm-cel fry

. pu‘nlin sewer and Watex mrvi,uaa 1n ].Bth. ‘%traet. S . ’ ' o

- THED,

»

Chuyeh g 11 t i. itI i
‘}Eliia? WL 6@ urc ghal cons rua Reid rog

o .

*with envh angd guttar and guiface same wibh hlauktop, anfi the nmatrucuon

‘of gald road sha.li be falty raempiated wi.hhln ene year alter nompletiﬂn ni‘ ' . s .
a chumh hu!ltling upot the Churah Paruel or l:his easemant shs.ll become l - i

oull and vold’ and ol no furt!mr furos anc‘l pifact, . v s g * N
- mtrm*;x, ' . Tha aasamunt harein grantad ;a non—- . :

. r L
. ' A

be fon-the raniual beneflt of and may ‘be'used by a1l amployae$. agents b -', R

x'asidanls visimru to and rréquentérs of'the Churoh Hame and Nianor ) " .' coh

parcela as a meang of lngress tmd egrass between d6th Btmal ‘and the parc:elq Tt

'

adjacent’ l:o und abutr:ing the eaaemen“t but such rights shazl not gwe ampinyeea.

' Lo

agents. resulenhs, vislbors to and ﬁrequantera of the. I—rume sa.nd 'Manur 'pa:‘ce'ls A
any righr to enter upon or acrnss the Ghurch Paruel itselr Tn f&cmtme . :'u
‘thm prmnmnn. Home and 'F\Ianm' ﬂhau have the nghl: to make ﬂuch uurb auts

L ‘e o
N

+ ‘- .t " v
L] + N

. axolusive and sald aaaement and the wpad tn be construol:ed thereon shall U R

FfF';[‘H S . Tlm 'C‘hurch ma:; snshﬂl and mealatiing |,

‘.
' »

i '-ta ibe extent nam«s sary fow’ its uge and shjoyment of the Lhum.h Parcel., aawm

v e e
'

mI"i'TE-I The Ghurch may anr:er upon Lhe Mamr ‘._' 'j '
Parcel i:cn mm;e and maintaln cmmectmns betwaan the Chumh 'Parr:el m).d :a,ny
sewer‘ watar ﬁaﬁ. E‘l@ch’lc. teleplmnu and oalla T “&'. sar‘viﬂen msl:allac} -. T

ovar, mpon and haneath the Llneul.n Wanox Faroel provfded howawm. ;hat

upon aomplatr.nn bk sich comlet.tiuns., the Clmmh sha]l réglore the I\Iunur P&rcel

*

to tha ocncllen it was prior o r_ntry thereon, and the makmg, e;:!.‘siuch wnnauuonsw oo

P
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i1

S SE‘VE'\‘.'I-:'H’.; ' Church aprecs that 1t will thdemn{fy”

and aave harmieas \Eanor, Hame and tllelr respectlve sucosgsers and

[}

assigns from all claims, dariages and Habllites aviging from and in

’

connoction with any “Tatture on (k8 part to malutain.the road and aaaemen!:
g reasenably-safe a c:on:ilﬁot’r 8k tha natre thereol shall reasonably . '.

parmlt o'ty mllura to compl,‘,' with any cther requirements of thls gmm

ElGHTl‘{ In the evenk Church shall fat) to

't

" maintaln lﬂmld Jooad or euaemen’s ug hereln raquired, for aparind ol ninaty

(90) days after ‘mitten nollce of ueh fallurg, the vae on Ma.nor ahall '

LR “ s

'hmre tha optlon 6 make sua h repairs nt tha e\.'pensa of Cihurnh or to qlpge

sold road and agsement for use untll euch time as such maintenance shall

be periformed. '
MINTH, - ,This Easement Agreemgnt' is In

fulii¥lment of and thesfeffré supersedes the provisions of Pavageaphs ge =T

A, By and C, of the dgreement of Purchrse and Sale dated Qoleher 24,

1872 between Home ns Sellar and Church as Buyar. Except as herain

N mcdifir.acl ﬁmd Agreamen(; ol’ Purchesa and Sal& ghall remain ln full forta

|

and ‘effect, | =

¢ IN WITNESS W HEREOP. the parties have cansed thig Agz*eement
1o be sig 1ed b} their dlﬂy authorized a!ﬂcexs

LINCOLN maxon OF RACKNE, WISCONSIN, 1,
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STATE OF WISCONSIN CIRCUIT COURT RACINE COUNTY

In re:

LINCOLN LUTHERAN OF RACINE,
WISCONSIN, INC,, Case No. 14CV2012

Assignor.

LIS PENDENS

NOTICE IS HEREBY GIVEN that an action has been commenced and is pending in the
above-named Court. The object of said action is to protect the rights of the creditors of the
Assignor, including certain rights of such creditors in real estate Jocated in Racine County. The
Circuit Court in said action has issued an Order Appointing Receiver (the “Order”) naming
Michael S. Polsky, Esq., as Wis. Stats. Chapter 128 Receiver for certain real estate, including the
real estate located in Racine County and described in mote detail on the legal description
attached hereto and incorporated herein by reference as Exhibit A (the “Subject Real Estate™). A
copy of the Order is attached hcreto and incorporated herein by reference as Exhibit B. The
Order affects the title to the Subject Real Estate and enjoins the Defendant in said action from
transferring, encumbering or otherwise disposing of the Subject Real Estate.

Dated this /£ &day ol February, 2015.

WM&
Michacl £. Pdisky, Esq. ’
Wis. Stats. Chapter 128 Receiver for Lincoln

Lutheran of Racine, Wisconsin, Inc.
State Bar No. 1016921




ACKNOWLEDGMENT

STATE OF WISCONSIN )

_ ) ss.
COUNTY OF MILWAUKEE )

Personally came before me on February hkg’h, 2015 the above named Michael S. Polsky,
Esq., as Wis. Stats. Chapter 128 Receiver for Lincoln Lutheran of Racine, Wisconsin, Inc., 1o me
known to be the person who executed the foregoing instrument and acknowledged the same.

Patricia A. Foster 55 !
Notary Public, State of Wiscon§in § ===
Commission Expires: 11/13/1
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Michael! S. Polsky, Esq.
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Two Plaza East, Suite 1085

330 East Kilbourn Avenue

Milwaukee, W1 53202

(414) 390-5935

(414) 273-7786
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EXHIBIT A

LEGAL DESCRIPTION

Part of the Southwes: 1/4 of Section 13, Town 3 North, Range 22 East, in the Village of Mt, Pleasant,
Racine County, State of Wisconsin, bounded and described as follows:

Cammence at the Southwest corner cof the sald Southwest 1/4; running thence South 83° 08' 18" East
590.67 feet on the South line of said Southwest 1/4 to the point of beginning of this description; running
thence North 00° 51' 42" East 284.45 feet to a point on the South line of 16th Street; thence South 89° 08'
18" East 484.01 feet to a point of curvature of a curve of Northeasterly convexity whose radius is 545.00
feet and whose chord bears South 73° 08° 46" East 300.30 feet; thence Southeasterly

304 24 fest on the arc of said curve and the Southerly line of 16th Street to & point of reverse curvature of
a curve of Southwesterly convexity whose radius is 556.91 feet and whose chord bears South 73° 08' 46"
East 306.87 feet; thence Southeasterly 310.89 feet on the arc of said curve and the Southerly line of 16th
Street to its point of tangency; thence South 89° 08' 18" East 113.93 feet to a point on the centerline of
State Trunk Highway 31; thence South 18° 15 26" West 103.48 feet on said centerling; thence South 11°
55' 25" West 27.45 feet on said centerline to a peint on the South line of said Southwest 1/4; thence North
89° 08' 18" West 1150.62 feet on the South line of said Southwest 1/4 to the point of beginning of this
description.

RESERVING THEREFROM the Easterly 70 feat in width for public highway purposes.

EXCEPTING THEREFROM that part conveyed by Warranty Deed recorded in Volume 2063 of Records,
on Page 35, as Document No. 1336251

Tax Key No: 51-151-03-22-13-151-000
Address: 5803 16th Street




EXHIBIT B

ORDER

{see attached}




STATE OF WISCONSIN CIRCUIT COURT RACINE COUNTY

JOHNSON BANK, FiLBD
DEC 30 2014

CLERK CF CIRCUIT COURT
Ve HACINE COUNTY

Plaintiff, Case No. 14-C¥Y- 2012

Other Debtor Actions — 30304
LINCOLN LUTHERAN OF RACINE,
WISCONSIN, INC.,

. Defendant.

ORDER APPOINTING RECEIVER, ENJOINING CREDITORS FROM
PROCEEDINGS AGAINST ASSIGNOR, AND GRANTING OTHER RFELIEF

Upon Plaintiff Johnson Bank’s Complaint and Motion for Appointment of a Wis, Stats,
Chapter 128 Receiver, and the subsequent agreement of the parties to file with this Court an
Assignment for the Benefit of Creditors (the “ Assignment™), which was made and duly executed by
the duly authorized representatives of Lincoln Lutheran of Racine, Wisconsin, Inc, (the “Assignor”),
the Assignment having demonstrated that Assignor is “insolvent” within the meaning of Wis, Stat.
§§ 128.08 and 128.001, and Micheel S, Polsky, Esq. having filed in this case his acceptance of said
Assignment in accordance with Wis. Stat. § 128.05:

NOW, THEREFORE, IT 1S HEREBY ORDERED:

1. That the Assignment is incorporated info this Order and made a part hereof, and in the
event of any inconsistency belween thi‘s Order and the Assignment, the Assignment shall control.

2. That Michae! 8. Polsky, Esq., Two Plaza East, 330 Rast Kilbourn Avenue, Suite
1085, Milwaukee, Wisconsin 53202 (the “Receiver”), is hercby appointed as Receiver of Assignor,

whose principal place of business is located in Racine, Wisconsin, the Receiver having all of the

WHD/10976305.1 1




usual powers vested in him pursuant to Chapter 128 of the Wisconsin Statutes, and the laws
applicable thereto. The Receiver is hereby appointed as an officer of the Court and shall have
immunity from personal liability as is alforded such officers under Wisconsin law, including, but not
limited to immunity from personal liability for acts or omissions undertaken as Receiver within the
scope of his authority as set forih herein or as otherwise defined by law or by statute. Inaddition, the
Receiver may not be sued without the prior permission of this Court,

3. That the Receiver shall obtain a surety bond in the sum of $10,000 and the Receiver is
further directed to file said surety bond with the Court.

4, The Receiver shall give notice of the Assignment to all known creditors of Assignor,
by mail, and by publication as a Class IlI Notice under Chapter 985 of the Wisconsin Statutes, in
Racine County, and shall further give notice to the following government agencies: Internal
Revenue Service, Wisconsin Department of Revenue, Wisconsin Department of Workforce
Development, and the local municipalities in which Assignor operates retail stores. Said notice shall
direct all creditors to file their claims within three (3) months of the date of the notice with this Cowt
to Lhe atlention of the Clerk of Circuit Court, Racine County Courthouse, 730 Wisconsin Avenue,
Racine, Wisconsin 53403, That all creditors not filing their claims within said time shall be
precluded and barred [rom pariicipating in any dividend payable to creditors.

5. That Assignor, its agents, directors, officers, shareholders and employees, are hereby
enjoined and restrained from wansferring, encumbering or otherwise disposing of any assels of
Asgsignor.

6. That all creditors of Assignor are hercby enjoined and restrained from: (a)

commencing any action or prosecuting any other action now pending other than in these proceedings;

WHID 0976305.1 ) \




(b) enforcing against Assignor ot its property any judgment; and (c) taking any action to collect or
recover a claim against Assignor,

7. That within ten (10) days of this Order Assignor shall file a verified list of the assets
and liabilities of Assignor and shall turn over all books and records of Assignor to the Receiver,

8. That the Receiver is hersby authorized, but not obligated to, employ an accountant to
prepare any nccéssary tax returns, subject to the prior consent of Johnson Bank.

9. That the Receiver is hereby authorized to sell any and all property of the Assignor free
and clear of all liens, with all liens attaching to the proceeds of sale in the order of their priority,
through public or private proceedings, in a commercially reasonable manner, subject to the prior
consent of Johnson Bank and the approval of the Court.

10.  ‘That the Receiver is hereby authorized and directed to use Assignor's exisling
depository as a depository of all funds which may come into the possession of the Receiver in the
liquidation of the assets of Assignor.

11.  The Receiver is also authorized t.o assume plan sponsor responsibility for the
Assignor’s Profit Sharing and/or 401(k) Plan as successor to the Assignor, if applicable.

12.  The Receiver is also authorized to assume fiduciary responsibility for Assignor’s
Employee Benefit and 401(k) Plans (collectively, the “Plans”), if any, and its assets; this authority
includes, but is not limited to, the authority to terminate the fiduciary status of previous fiduciaries;
to direct third pﬁrty administrator and/or other related service providers; to direct the payment of
expenses associaled with {inal administration and termination of the Plans; to direct distribuiions'to
participants from lhe Plans’ assets: (o lerminate the Plans, and to take such other and further actions

as the Receiver in his discretion deems advisable under the circumstances.

WHD/L0976303.1 3




13, The Receiver shall not, by the exercise of his authority under this Order, be deemed to
possess or control, nor hold Litle to, the subsurface of the property which is the subject o Fihis action,
nor any hazardous saste or hazardous substance. The terms “hazardous waste” and/or “hazardous
substance” means those substances which are regulated by or [orm the basis of liabi.liLy under the
Tederal, stale or local environmental taws, ineluding, without limitation, asbeslos, polychlorinated
biphenyls (“PCBs”™), and radicactive substances, or any other material or substance which has in the
past or could in the future constitute a health, safety or environmental hazard to any person or
properly.

14, That the Receiver may apply for such other and further relief as is appropriate under
the circumstances.

Dated this 30th day of December, 2014,

Circuit Court Jucdge

ALLAN B, TORHORST

WHIQYTE305.1 i}




1/6/2020 2014CV002012 Case Details in Racine County

Racine County Case Number 2014CV002012 Johnson Bank vs. Lincoln

Lutheran of Racine, Wisconsin, Inc.

Case summary

Filing date Case type Case status
12-19-2014 Civil Closed - Electronic filing
Class code description Responsible official Branch ID

Other-Debt Action Gasiorkiewicz, Eugene A. 2

Party summary

Party type  Party name Party status
Plaintiff Johnson Bank
Defendant Lincoln Lutheran of Racine, Wisconsin, Inc.
Receiver Polsky, Michael §
Other Dominicans at Siena on the Lake Inc.
Other Racine Real Estate LLC
Cther Gary D. Ashman
Other Richard M. Jacohsocn
Other SCDC, LLC
Other United Way of Racine County
Other United States of America Dept of Housing & Urban Development
Other Adame, Joann
Other Getche-Lammert, Jennifer
Other Hayden, Grace
Other Patterson, Marion
Other Putz, Michelle
Other Seeger, Carolyn
Other Musson, Garl
Other Sienna on the Lake, INC
Parties
Plaintiff: Johnson Bank
Date of birth Sex Race
Address (last updated 12-22-2014)
555 Main Street, Racine, W1 53403
Attorneys
Attorney name Guardian ad litem Entered
Dicastri, Frank W, No 12-22-2014

hitps:iiweca.wicourts.govicaseDetail. himl?casaNo=2014CV002012&countyNo=51&index=0

/47




1/6/2020 2014CV002012 Case Details in Racine County
Defendant: Lincoln Lutheran of Racine, Wisconsin, Inc.

Date of birth Sex _ Race

Address (last updated 12-22-2014)
2000 Domanik Drive, Racine, W] 53404

Attorneys
Attorney name Guardian ad litem Entered
Metz, Mark Lane No ‘ 12-05-2017

Receiver: Polsky, Michael S

Date of hirth Sex Race

Address (last updated 12-30-2014)
330 E Kilbourn Ave Ste 1085, Two Plaza East, Milwaukee, W 53202

Attorneys
Afttorney name Guardian ad litem Entered
Murray, CJ No 12-30-2014
Polsky, Michael S. No 05-05-2017
Stanley, Lauren C No 03-23-2018

Other: Dominicans at Siena on the Lake Inc.

Date of birth Sex Race

Address

Attorneys

Attorney name Guardian ad litem Entered
Pyzyk, Robert George No 01-30-2015

https:fiwcea.wicourts.gov/caseDstall html? caseNo=2014CV002012 &countyNo=51 &index=0 AT




1/6/2020

Other: Racine Real Estate LLC
Date of birth

Address

Attorneys

Attorney name
Allen, Shannon A,

Other: Gary D. Ashman

Date of birth

Address (last updated 03-31-2015)

2014CV002012 Case Detalls in Racine County

Sex Race
Guardian ad litem Entered
No 03-27-2015
Sex Race

150 N Wacker Drive, Ste 3000, Ashman & Stein, Chicago, iL 60606

Other: Richard M. Jacobson

Date of birth

Address (last updated 03-31-2015)

Sex Race

150 N Wacker Prive, Ste 3000, Ashman & Stein, Chicago, IL 60606

Other: 5CDC, LLC

Date of birth

Address

Attorneys

Aftorney name
Schreiber, John R,

Sex Race
Guardian ad litem Entered
No : 05-05-2015

hitps:/iwcca.wicourts.govicaseDetail. html?caseNo=2014CV0020128&ccuntyNo=51&index=0

3/47



116/2020

Other: United Way of Racine County

Date of birth

Address

Attorneys

Attorney name
Mason, Rebecca Kathryn

Other: United States of America Dept of Housing & Urban Development

Date of birth

Address

Attorneys

Attorney name
Knepel, Susan M,

Other: Adame, Joann

Date of birth

Address

Attorneys

Attorney name

Lucey, Paul Alan
Metz, Mark Lane

2014CV002012 Case Details in Racine County

Sex

Guardian ad litem
No

Sex

Guardian ad litem
No

Sex

Guardian ad litem
Na
No

hitps:/iwcca. wicourts.govicaseDetail. htm!?caseNo=2014CV0020128 countyNo=51&index=0

Race

Entered
05-25-20186

Race

Entered
07-06-2016

Race

Entered
09-28-2016
12-05-2017

4/47




1/6/2020 2014CV002012 Case Details in Racine County

Other: Getche-Lammert, Jennifer

Date of birth Sex
Address
Attorneys
Attorney name Guardian ad litem
Lucey, Paul Alan No
Metz, Mark Lane No

Other: Hayden, Grace

Date of birth Sex

Address

Attorneys
Attorney name Guardian ad litem
Lucey, Paul Alan No
Metz, Mark Lane No

Other: Patterson, Marion

Date of birth Sex

Address

Attorneys

Attorney name

Lucey, Paul Alan
Metz, Mark Lane

hitps:/iweea wicourts.govicaseDetail.html 7caseNo=2014CV002012&countyNo=51&index=0

Guardian ad litem
No
No

Race

Enfered
09-28-2016
12-05-2017

Race

Entered

09-28-2016
12-05-2017

Race

Entered
09-28-2016
12-05-2017

/47




11612020

Other: Putz, Michelle

Date of birth

Address

Attorneys

Aftorney name
Lucey, Paul Alan
Metz, Mark Lane

Other: Seeger, Carolyn

Date of birth

Address

Atltorneys

Attorney name

L.ucey, Paul Alan
Metz, Mark Lane

Other: Musson, Carl

Date of birth

Address (last updated 09-20-2017)

2014CV002012 Case Detalls in Racine County

Sex

Guardian ad litem

No
No

Sex

Guardian ad litem

No
No

Sex

3200 N Main Street, Racine, W 53402

Attorneys

Attorney name
Becker, John A

Devine, Thomas M

hitps:/iwecca.wicourts.gov/caseDetail htmi?caseNo=2014CV002012&countyNo=518&index=0

Guardian ad litem
No
No

Race

Entered
09-30-2016
12-05-2017

Race

Entered

09-28-2016
12-05-2017

Race

Entered
10-04-2017
09-06-2018

6/4A7




1/6/2020

2014CV002012 Case Details in Racine Gounty

Other: Sienna on the Lake, INC

Date of birth Sex Race

Address

Attorneys
Attorney name Guardian ad litem Entered
Schreiber, Christopher John No 11-12-2019

Court record

Date
11-15-2019

11-15-2019

11-14-2019

11-13-2018

11-12-2019

11-12-2019

11-12-2019
11-12-2019

Event Court official Court reporter Amount
Other Gasiorkiewicz,

Eugene A.
Order Gasiorkiewicz,

Eugene A.

Additional text:
ORDER APPROVING RECEIVERS MOTION TO ABANDON

Order Gasiorkiewicz,
Eugene A.

Additional text:
ORDER APPROVING FINAL ACCOUNT, FINAL FEES AND EXPENSES, FINAL DISTRIBUTION

TO CREDITORS, DESTRUCTION OF RECORDS RATIFYING THE ACTS OF THE RECEIVER
AND DISCHARGING THE RECEIVER

Hearing (Esasiorki?\wicz, Walfoort, Ellen
ugene A,

Additional text:

01:30 PM Reporter Ellen Walfoort. Attorney Michael S. Polsky in court for Receiver Michael 8
Polsky. Attorney Anne Cohen in court for Other Carl Musson. Attorney Polsky's statements BTC:
court approves all the actions, approves fees, and approves abandoning plots

Proposed Order
Additional text:

Order Approving Final Account

Proposed Order
Additional text:

Order Approving Receiver's Motion fo Abandon

Notice of Appearance
eFiled Document Fee Paid $20.00

https:/iwcea wicourts.gov/caseDetall.htmi?caseNe=2014CV002012&countyNo=51&index=0

7/47



1/6/2020

Date

10-22-2019

10-17-2019

10-17-2019
10-17-2019

10-10-2019

16-02-2019

09-26-2019

11-29-2018

11-29-2018

11-29-2018

2014CV002012 Case Details in Racine Counly

Event Court official Court reporter Amount
Additional text:

Adjustment Number: 19A 705779, Payable Number: 398471, Receipt Number: 19R 004409F,
Amount: $20.00

Motion
Additional text:

Motion to Abandon

Notice
Additional text;

Notice of Final Hearing

Certificate of service
Other papers

Additional text:

Receiver's Final Account

Return of unclaimed/undelivered mail
service

Additional text:

Return to sender: attempted - not known, unable to forward. Notice of hearing for Richard M.
Jacobson

Letters/correspondence
Additional text:

Letter to Judge Gasiorkiewicz re 11-13 hearing

Notice of hearing
Additional text:

Hearing on November 13, 2019 at 01:30 pm.

Order Gasiorkiewicz,
Eugene A,

Additional text:

Approving the interim application by the receiver and counsel for the receiver for payment of fees
and expenses

Order Gasiorkiewicz,
Eugene A.

Additional text:

Approving the application of Michael, Best, and Friedrich, LLP for fees and expenses

Hearing Gasiorkiewicz, Johnson, Leslie
Eugene A.

hitps:weca.wicouwrts.govicaseDetall. html?caseNo=2014 CV002012&countyNe=51&index=0
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1/6/2020

Date

11-29-2018
11-29-2018

10-23-2018

10-23-2018
10-23-2018

10-23-2018

10-23-2018
10-02-2018

09-14-2018

09-06-2018

09-06-2018

09-06-2018

2014CV002012 Case Details in Racine County

Event

Additional text:

Court official Court reporter Amount

Court Reporter Leslie Johnson. Receiver Attorney Michae! S Polsky in court. No objections have
been filed BTC: Judgement for fees have been granted for attorney Polsky and Best.

Proposed Order
Proposed Order

Additional text:
Order Approving Interim Fee Application

Other papers
Additional text:

Receiver's Status Report as of October 19, 2018

Certificate of service
Other papers

Additional text:

Application of Michael Best & Friedrich LLP for Payment of Interim Fees and Expenses

Other papsers
Additional text:

Interim Application by the Receiver and Counsel for the Receiver for Payment of Fees and
Expenses

Notice of hearing
Received documents

Additional text:

Copy of letter from Atty Peltz to Atty Devine with insurance policies

Order Gasiorkiewicz,

Eugene A.
Additional text:

Order for Production of Insurance Policy; Receiver to provide the Rasidents of the Atrium all
insurance paolicies that provided liability to Lincoln Lutheran of Racine Inc during its existence.,

Proposed Order
Additional text:

for Production of Insurance Policy

Motion
Additional text:

for Production of Insurance Policy, filed by the residents of the Afrium

Received documents

hitps:/fwcca.wicourts.gov/caseDetail.himl? caseNo=2014CV00201 2&countyNo=51&index=0

/47




11612020

Date

09-06-2018

09-06-2018

03-27-2018

03-26-2018

03-26-2018

03-23-2018

03-08-2018
03-08-2018

03-08-2018
01-12-2018

01-12-2018

2014CV002012 Case Details in Racine County

Event Court official Amount

Court reporter
Additional text:

Cover letter from Atty Cohen with proposed Order regarding production of insurance policies.

eFiled Document Fee Paid
Additional text:

$20.00

Adjustment Number: 18A 556638, Payable Number: 367594, Receipt Number: 18R 014488E,
Amount: $20.00

Notice of retainer
Additional text:

Thomas Devine for Carl Musson, creditor

Order (GGasiorkiewicz,

Eugens A,
Additional text:

Order Approving Receiver's Motion for Authority to Pay Wage Claims

Hearing Gasiorkiewicz,

Johnson, Leslie
Eugene A.

Additional text:

Court Reporter Leslie Johnson. Attorney Lauren C Stanley in court for Receiver Michael S Polsky.
on Motion for Authority to pay Wage Claims. Per Atty Stanley, no cbjections received to today's
motion, proper notice has bean given to parties. No enough to pay entirety of claims, but will pay
pro rata. No objection from Atrium board. BTC: Motion granted. Order to be signed electronically.

Proposed Order
Additional text:

Approving Receiver's Maotion for Authority to Pay Wage Claims

Notice of retainer
Additional text:

Lauren Stanlsy for Michasl Polsky as recsiver

Certificate of service
Motion

Additional text:

Receiver's Motion for Authotity to Pay Wage Claims

Notice of hearing
Received documents

Additional text:
Letter from Atty Metz regarding previous pay-out of 457 Plan funds

Letters/correspondence

hitps:/iwcea. wicourts.govicaseDetail.html?caseMNo=2014CV002012&countyNe=51&index=0
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1/6/2020

Date

01-10-2018

01-10-2018

01-10-2018
01-10-2018

01-10-2018

12-28-2017
12-28-2017

12-19-2017

12-19-2017

https:fiwcea.wicourts.govicaseDetail himl?caseNo=2014CV00201 2&countyNo=51&index=0 11447

2014CV002012 Case Details in Racine County

Event Court official Court reporter Amount
Additional text:
Letter from Atty Peltz clarifying previous payout of 457 Plan funds

Order Gasiorkiewicz,
Eugene A.

Additional text:

Approving Stipulation Between the Receiver and the Participants of the Lincoln Lutheran of
Racine, Wisconsin Inc Eligible 457 Plan,

Maotion hearing EasiorkieAwicz, Johnson, Leslie
ugene A.

Additional text:

Court Reperter Leslie Johnson. Attorney Mark Lane Metz in court for Defendant Lincoln Lutheran
of Racine, Wisconsin, Inc., Other Joann Adame, Other Jennifer Getche-Lammert, Other Grace
Hayden, Other Marion Patterson, Cther Michelle Putz, and Other Carclyn Seeger. Atiorney
Joseph Peltz for CJ Murray in court for Receiver Michael S Polsky. Stipulation filed this morning.
Per Atty Metz, notice of today's hearing was provided to creditors. Per Atty Peltz, stipulation
entered into to avoid certain risks , and after extensive negotiation. Per Atty Metz, the amount this
settlement would effect the other creditors is minimal. Notice was given to creditors to object. Per
Alty Peltz, previous settlement not taken into account. BTC: Court approves settlement. Order to
be signed electronically.

Proposed Order
Stipulation

Additional text:

Stipulation Between the Receiver and the Participants of the Lincoln Lutheran of Racine, '
Wisconsin, Eligible 457 Plan

Received documents
Additional text:

Cover letter with stip

Certificate of service
Notice of motion, motion

Additional text:

on Motion of Deferred Compensation Plan Participants for Turmover of Proceeds of their Plan
Accounts

Responsefreply
Additional text:

December 21st hearing to be rescheduled to allow creditors to be notified.

Letters/correspondence




11612020

Date

12-18-2017

12-18-2017

12-18-2017

12-06-2017

12-06-2017
12-05-2017

12-05-2017

12-05-2017

12-05-2017

12-05-2017

2014CV002012 Case Detaills in Racine County

Event Court official Court reporter Amount
Additional text:

Letter from Atty Metz regarding giving creditors nolice of the hearing.

Received documents
Additional text:

Letter from Atty Peltz with opposition documents.

Brief
Additional text:

Receiver's Brief in Opposition to Motion of Deferred Compensation Plan Participants for Turnover
of Proceeds of their Plan Accounts

Affidavit
Additional text:

Affidavit of Michael S, Polsky, Esp.

Electronic Notice Update
Electronic Notice Update
Affidavit

Additional text:
Affidavit of Mark Metz Regarding Exhibits to Brief

Exhibit

Additional text:

Exhibit 6 to Brief in Support of Motion of Deferred Compensation Plan Participants for Turnover of
Proceeds of their Plan Accounts - Notice of Receiver's Motion and Receiver's Motion for
Declaratory Relief that Empower Retirement is required to Disburse Funds in a Certain
Retirement Plan in Accordance with its Duties and Third-Party Administrator of that Plan

Exhihit
Additional text:
Exhibit 5 to Brief in Support of Motion of Deferred Compensation Plan Participants for Turnover of

Proceeds of their Plan Accounts - Chronology of Provision Barring Polsky from Asserting Claims
vs, LLOR Embloyees

Exhibit
Additional text:

Exhibit 4 to Brief in Support of Motion of Deferred Compensation Plan Participants for Turnover of
Proceeds of their Plan Accounts - Notice of Receiver's Motion and Receiver's Motion for Empower
Retirement to Turn over Funds

Exhibit

https:ffwcea.wicourts.govicaseDetail. html?caseNo=2014CV002012&countyNo=51&index=0
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1/6/2020

Date

12-05-2017

12-05-2017

12-05-2017

12-05-2017

12-05-2017

12-05-2017
12-05-2017
12-05-2017

12-05-2017

12-05-2017
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2014CV002012 Case Detalls in Racine County

Event Court official Court reporter Amount
Additional text:

Exhibit 3 to Brief in Support of Motion of Deferred Compensation Plan Participants for Turnover of
Proceeds of their Plan Accounts - M, Metz e-mail to Frank DiCastri dated 12-22-14

Exhibit
Additional text:
Exhibit 2 to Brief in Support of Motion of Deferred Compensation Plan Participants for Turnover of

Proceeds of their Plan Accounts - Order Appointing Receiver, Enjoining Creditors from
Proceedings Against Assignor, and Granting Other Relief

Exhibit
Additional text:

Exhibit 1 to Brief in Support of Moticn of Deferred Compensation Plan Participants for Turnover of
Proceeds of their Plan Accounts - Assignment for the Benefit of Creditors

Brief In support of motion
Additional text:

of deferred compensation plan participants for turnover of proceeds of their plan accounts

Notice of motion
Additional text:

and Notice of Heamig on Metion of Deferred Compensation Plan Participants for Turnover of
Procseds of their plan accounts

Motion
Additional text:

Motion of Deferred Compensation Plan Participants for Turnover of Proceeds of their Plan :
Accounts 5

Electronic Notice Update
Electronic Notice Update
eFiled Document Fee Paid $20.00

Additional text:

Adjustrment Number: 17A 599235, Payable Nurmber: 348646, Receipt Number: 17R 016958E,
Amount: $20.00

Notice of retainer
Additional text:

Mark Metz for Joann Adame, Jennifer Getche-Lammert, Grace Hayden, Nicholas Pattersan,
Michelle Putz and Carolyn Seeger

Amended




1/6/2020

Date

10-30-2017

10-20-2017

10-12-2017

10-12-2017

10-09-2017

10-04-2017

09-21-2017

2014CV002012 Case Detaits in Racine Counly

Event Court official Court reporter Amount
Additional text:

Amended Notice of Apearance and Request for Copies of Paper; Paul Lucey and Mark Metz for
Joann Adame, Jennifer Getche-Lammert, Grace Hayden, Nicholas Patterson, Michelle Putz and
Carolyn Seeger

Proof of claim
Additional text:

from Helen Veenstra - $284,110.00

Proof of claim
Additional text:

Laurence T. Freer, Jr. - $90,100.00

Order Gasiorkiewicz,
Eugene A,

Additional text:

from 10-4-17 hearing. Claims of residents received and any additional claims must be filed by
5:00 p.m. October 29, 2017, Lincoln Lutheran does not object to the timeliness of the ¢laims, but
reserves the right to object to their validity.

Received documents
Additional text:

Letter from Atty Murray indicating he has no objection to Atty Becker's proposed order.

Proof of claim
Additional text:

from Marian Bloch - $68,200.00

Hearing (Eaasiorkiiwicz, Ciebel, Katie
ugene A,

Additional text:

Court Reporter: Katie Giebel. Attorney John A Becker in court for Other Carl Musson. Attorney
Michael S. Polsky in court for Receiver Michasl § Polsky. Court scheduled this hearing in
response to Mr, Musson’s letter of September 20, 2017. Per Atty Murray, Lincoln Lultheran was
only the manager of the Atrium and that has been transferred to Marquardt Management. The
residents of the Atrium were not listed as creditors in this case. The receiver does not object to the
claims being filed late, but will object to the validity of those claims. Per Atty Becker, most claims
have been filed already, there may be a few addilional ones. BTC: time extended for claims to be
filed. Additional claims must be filed within 30 days, by 5:00 p.m. Atty Becker to prepare the order
from today.

Proof of claim

hitps:iiweca.wicourts.govicaseDetail.html?caseNo=2014CV002012&countyNo=51&index=0
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Date

08-21-2017

09-20-2017

09-20-2017

09-20-2017

09-20-2017

09-20-2017

09-20-2017

098-20-2017

09-20-2017

09-20-2017

2014CV002012 Case Details in Racine County

Event
Additional text:
from Frances Scott - $99,110.00

Notice of hearing
Additional text:

Hearing on October 4, 2017 at 03:30 pm.

Proof of claim
Additional text:

from Wilma Wiser - $223,950.00

Proof of claim
Additional text:

from Karen Boerger - $99,111.00

Proof of claim
Additional text:

from Josephine Brooks - $90,100.00

Proof of claim
Additional text:

from Joanne Ramaker - $138,540.00

Proof of claim
Additional text:

from Grace Nelson - $85,225.00

Proof of claim
Additional text:

from Patricia Meier - $92,645.00

Proof of claim
Additional text:

Court official

from Rev Frederick & Fewel Marks - $146,130.95

Proof of claim
Additional text:

from Helen Eckheart - $112,495.00

Proof of claim
Additional text:

from Susan Prouty - $111,455.00

hiips:ffwcca.wicourts.govicaseDetail htmi?caseNo=2014CY00201 2&countyMo=51&index=0

Court reporter

Amount
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Date
08-20-2017

09-20-2017

09-20-2017

09-20-2017

09-20-2017

08-20-2017

09-20-2017

09-20-2017

09-20-2017

09-20-2017

09-20-2017

2014CV002012 Case Details in Racine County

Event Court official

Proof of claim
Additiona] text:

from Ray {(deceased) & Louise Katt - $60,960.00

Proof of ¢claim
Additional text:
from Helen Taylor - $75,020.00

Proof of claim
Additional text:

from Earl Christianson ~ $112,789.51

Proof of claim
Additional text:

from Dorothy Koh! - $112,302.00

Proof of claim
Additional text:

from Marilyn Casanova - $111,455.00

Proof of claim
Additional text:

from Janice Teichert/Louis Teichert Turst - $138,500.00

Proof of claim
Additional text:

from Carleton Musson - $84,365.00

Proof of claim
Additional text:

from Audrey Fox - $90,100.00

Proof of claim -
Additional text;

from Ethel Hader - $90,100.10

Proof of claim
Additional text:

from Warren and Ellen Larsen - $71,000.00

Proof of claim

hitps:iwceca.wicourts.govicaseDetail.himl?caseNo=2014CV002012&countyNo=51&index=0

Court reporter

Amount
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1162020 2014CV002012 Case Details in Racine County

Date Event Court official Court reporter
Additional text:
from Edward and Louise Langlieb Trust - $99,110.00

09-20-2017 Proof of claim
Additional text:
from Jackie Williamson ~ $111,500.00.

09-20-2017 Proof of claim
Additional text:

from Patricia Teernstra - $66,550.00

09-20-2017 Proof of claim
Additional text:

franm Evelyn Qdell - $67,355.00

09-20-2017 Proof of claim
Additional text:
from David Nelson - $154,000.00

09-20-2017 Proof of claim
Additional text:
from Dr. Melvin & Linda Miritz - $114,141.54

09-20-2017 Proof of claim
Additional text:

from the Estate of Ruth H. Paine/Prudence White, trustee - $161,040,00

09-20-2017 Proof of claim
Additional text:
from Johanna Sander - $84,365

09-20-2017 Proof of claim
Additional text:

from Wilma Milovancevic - $84,365.00

09-20-2017 Proof of claim
Additional text:
from Richard Gotzman (deceased) & Elsie Gotzman - $110,302.00

09-20-2017 Proof of claim
Additional text:
from Judith Glowinski - $40,875.00

https:/fiwcca.wicourts . gov/caseDefail htmi?caseNo=2014CV002012&countyNo=51&index=0
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Date
09-20-2017

08-20-2017

08-20-2017

09-20-2017

09-20-2017

09-20-2017

08-20-2017

06-26-2017

06-23-2017

06-09-2017

2014CV(02012 Case Details in Racine County

Event
Proof of claim
Additional text:

Marilyn Baham - $57,223.33

Proof of claim
Additional text:

Jane Odders - $150,985.00

Proof of claim
Additional text:

from Thomas & Henryetta Eser - $145,209.25

Proof of claim
Additional text:

from Lucille Ciaramita - $104,065.00

Proof of claim
Additional text:

from Anne Tredwell - $138,500.00

Proof of claim
Additional text:

from Julianne & John Rowland - $125,566.00

Letters/correspondence
Additional text:

Court official Court reporter Amount

Letter from Carl Musson, Chairperson of the Receivership Committee at the Atrium regarding their
residents now filing Proof of Claims in this case,

Oirder

Additional text:

Gasiorkiewicz,
Eugene A,

Order Approving Receiver's Motion for Turnover of Funds held by Great-West Trust Company

LLC

Received documents
Additional text:

Letter and propsed order from Aty Lucey

Order

Gasiorkiewicz,
Eugene A.

hitps:/Aveca.wicourts.gavicaseDetail html?caseNo=2014CV002012&countyNo=51&index=0
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1/6/2020

Date

08-09-2017

06-08-2017

06-08-2017

06-07-2017

06-07-2017

05-05-2017

05-05-2017
05-05-2017
05-05-2017
05-06-2017

2014CV002012 Case Details in Racine County

Event Court official Court reporter Amount

Additional text:

Order Approving the First Interim Application by the Receiver and Counsel for the Receiver for
Payment of Fees and Expenses

Motion hearing Gasiorkiewicz, Schmaling,
Eugene A. Jennifer b

Additional text:

Altorney Michael S. Polsky in court for Receiver Michael S Polsky. Attorney Paul Alan Lucey in
court for Other Joann Adame, Other Jennifer Getche-Lammert, Other Grace Hayden, Other
Marion Patterson, Other Michelle Putz, and Other Carolyn Seeger. Rachel Blise appears on
behalf of Great Trust. Johnson Bank has been paid in full and is no longer a party to this action
Parties have been discussing solution and have come to agreement. A motion to all participants
and creditors will be necessary. BTC: money to be transferred over to one location to trustee.
Modification to be made to the order and e-filed. Approval of interim fees has been filed and
signed.

Proposed Order
Additional text:

Proposed - Order Approving the First Interim Application by the Receiver and Counsel for the
Receiver for Payment of Fees and Expenses

Proposed Order
Additional text:

Proposed - Order Approving Receivers Motion for Empower Retirement to Turn Over Funds.
Denied by the Court,

Response/reply
Additional text:

via fax, Great West Trust Company LLC's Response to Receiver's Motion te Turn Over Funds

Letters/correspondence
Additional text:

via fax, from Foley & Lardner, w/rr

Other papers
Additional text:

Interim Application by the Receiver and Counsel for the Receiver for Payment of Fees and
Expenses

Certificate of service
Notice of hearing
Electronic Notice Update
Notice of Appearance

https:/iwcea. wicourts.govicaseDetail html?caseNo=2014Cv002012&countyNo=51&index=0
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Date

04-18-2017

04-18-2017

11-30-2016
09-30-2016

09-28-2016

08-06-2016

09-06-2016

08-25-2016
08-25-2016

08-19-2016

08-18-2016

2014CV002012 Case Details in Racine County

Event Court official Amount

Court reporter
Additional text:

Chapler 128 Receiver for Lincoln Lutheran of Racine, Wisconsin Inc

Adffidavit
Additional fext:

Affidavit of Paul Lucey in Support of Receiver's Motion to turn over funds

Notice of motion, motion
Additional text:

for Empower Retirement to Turn Over Funds

Mandatory Efiling Case Conversion
Letters/correspondance

Additional text:

Letter from Atty Carrlg indicating the Dominicans at Siena on the Lake have reached an
agreement with the recelver and are withdrawing their objection to the entry of order approving
business records procedures.

Notice of Appearance
Additional text:

and Request for Copies of Paper; Paul Lucey for Joann Adame, Jennifer Getche-Lammert, Grace
Hayden, Marion Patterson, Michelle Putz and Carolyn Seeger

Affidavit
Additional text:

(fax) Affidavit of Facsimile

Other papers
Additional text:

{fax) Objection to Entry of Order Approving Business Records Procedures; filed by Dominicans at
Siena on the Lake Inc,

Certificate of service
Notice

Additional text:
Notice of Entry of Order Approving Business Records Procedures and of the Right to Object

Order Gasiorkiewicz,

Eugene A,
Additional text:

Order Approving Business Records Procedures

Motion

hitps:/iwcca.wlcourts.govicaseDstall.himi?caseNo=2014CV0020128countyNo=51&index=0
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Date Event Court official Court reporter Amount
Additional text:

Receiver's Motion to Approve Business Records Procedures

08-01-2016 Judicial fransfer Gasiorkiewicz,
Eugens A,
07-20-2016 Order Mueller, Emily S.

Additional text:

Order approving the sale of certain assets of Lincoln Lutheran of Racine, Wisconsin, free and
clear of certain liens, claims and encumbrances and for authority to disburse the sale proceeds,

07-08-2016 Motion hearing Mueller, Emily S, Anderson, Robin
Additional text:

Court Reporter: Robin Anderson, Attorney Frank W. Dicastri in court for Plaintiff Johnson Bank.
Afttorney CJ Mutray In court for Receiver Michael S Polsky. Attorney Susan M. Knepel in court for
Other United States of America Dept of Housing & Urban Development. On Plaintiff's Motion to
Sell Certain Assets of Lincoln Lutheran. Per Atty Murray, agreement as to consent to USA
agreement to any sale, other matters still in dispute. Receiver retained brokerage to assist (Kyle
Shoemaker). Good Samaritan has offer. Rene Nylander as purchaser, Good Samaritan, confirms
offer to purchase and status with other agencies. Atty DeCastri indicated property has been
operating successfully. Kyle Shoemaker - DSAT - owner/broker of Affordable Housing Investment,
Testified regarding marketing efforts for Lincoln Villas, No cross, Per Alty DeCastri the sale would
most likely satisfy what is owed to Johnson Bank. Per Atty Murray, they are perfecting language in
order regarding HUD's approval as to this sale. Per Atty Knepel, HUD guarantees current
mortgage on the property and is 1st on this property. She feels parties can come to agreement as
to language for sale. At issue is how proceeds are going to be disbursed, FHA encumbered
assels issue. Per Ally DeCastri, first mortgage has been assigned fo new company. Liens will stay
on the property. HUD cannot demand that the mortgage be paid off, isn't a creditor. Per Atty
Knepel, HUD mortgage also covers other assets (accounts receivable). Per Atty DeCastri,
Johnson Bank has interest in all Lincoln Lutheran assets, Break from 10:02 to 11:00 for Atty
Knepel to contact HUD. Per Atty Knepel, HUD agrees to proceeds being paid to Johnson Bank,
New first mortgage holder (Walker & Dunlop} agrees to sale. Any improper disbursement would
be enforced under regulatory agreement. BTC: Sale approved free and clear subject to Walker &
Dunlop mortgage and rights of HUD and WHEDA. Atty Murray to prepare the order and submit
under the 5-day rule or with agreement as to form of all parties.

07-06-2016 Other papers
Additional texf:

{fax} Objection to Receiver's Motion to Sell Certain Assets of Lincoln Lutheran Free and Clear of
all liens, claims and encumbrances and for authority fo disburse the sale proceeds; filed by the
United States of America, Department of Housing and Urban Development.

06-13-2016 Certificate of service
06-13-2016 Motion

hitps:/weca. wicourts.govicaseDetall. htmi?caseNo=2014CV002012&countyNo=51&index=0 21/47
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Date

06-13-2016
05-25-2016

056-25-2016

05-25-2016

05-25-2016

2014CV002012 Case Details in Racine County

Event Court official Court reporter Amount

Additional text:

“Receiver's motion to sell certain assets of Lincoln Lutheran of Racine, Wisconsin, Inc, free and

clear of all liens, claims, and encumbrances and for authority to disburse the sale proceeds

Notice of hearing
Order Mueller, Emily S.

Additional text:

Order Approving Sale of Real Estate Located at 2000 Domanik Drive, Free and Clear of all Liens,
Claims and Encumbrances and Authorizing the Disbursement of Sale Proceeds

Notice of Appearance
Additional text:

Rebecca Mason for United Way of Racine County

Other papers Mueller, Emily S. Anderson, Robin
Additional text:

Report of Sale

Motion hearing Mueller, Emily S. Anderson, Robin

Additional text:

Court Reporter: Robin Anderson. Attorney Frank W. Dicastri in court for Plaintiff Johnson Bank.

_ Attorney CJ Murray in court for Receiver Michael S Polsky. Atty Rebecca Mason for United Way,

05-23-2016

05-09-2016
05-09-2016

with director. Mark Gregory, real estate broker, and Kevin Tetzlaff, purchaser of property also in
court. on Motion to Sell Dominic Drive Real Estate. Per Atty Murray, notice of hearing was sent io
interested parties and no objections received. 2000 Dominic Drive property. Currently United Way
of Racine County is the only tenant in the building. Building is a drain on the receivership. Auction
held 5-23-16. Johnson Bank consents to the sale. 90 days to remove equipment/books/records.
United Way may continue as tenant until lease thru March 31, 2019; they may keep their furniture.
Mr. Tetzlaif confirms the offer. Atty Dicastrl indicated Johnson Bank consents to the sale. Mark
Gregory - DSAT - real estate agent for First Weber who had attempted to sell the property.
Properly is located in a flood plain, isn't highly visible, rent is inadequate, second floor is
specifically for seniot/medical care. Property taxes are unknown (Lincoln Lutheran was tax
exempt}). Costs of maintaining/rehabbing was too much for investors. BTC: Sale approved. Order
signed,

Letters/correspondence
Additional text:

{fax) Letter from Atty Murray withdrawing the motion for declaratory relief which was scheduled to
be heard on 5-25-16.

Certificate of service
Notice of motion, motion

https:/iwcca.wicourts.govicaseDetail html?caseNo=2014CV002012&countyNo=51&index=0
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1/6/2020

Date

04-25-2016
04-25-2016

04-25-2016

04-25-2016

04-21-2016

02-09-2016

01-20-2016

01-20-2016

11-23-2015

2014CV002012 Case Details in Racine County

Event Court official Court reporter Amount
Additional text:

Notice of receiver's motion and receiver's motion for declaratory relief that empower retirement is
required to disburse funds in a cerlain retirement plan in accordance with its duties as third-party
administrator of that plan.

Certificate of service
Other papers

Additional text:

Auction Terms and Procedures

Motion
Additional text:

Recsiver's motion to sell real estate located at 2000 Domanik Drive, Racine, Wisconsin, free and
clear of all liens, claims and encumbrances and for authority to dishburse the sale proceeds

Notice of hearing
Additional text:

for 5-25-16 hearing

Proof of claim
Additional text:

from CliftonLarsonAllen LLP - $39,151.66

Stipulation and Order Mueller, Emily S.
Additional text:

between the Receiver, Johnson Bank, and Racine Real Estate LL.C. Escrow funds to be disbursed
per stipulation, hearing dates to be removed from the calendar, each party to bear its own costs.

Order Mueller, Emily S.
Additional text:

Order to Assign the Claim of the Estate of James Richard Gill; claim filed by the estate is assigned
to Kathleen Mansell as Personal Representative and scle beneficiary of the estate,

Petition
Additional text:

Petition to Assign the Claim of the Estate of James Richard Gill

Order Mueller, Emily S.
Additional text:
Order Approving the Sale of Real Estate Located at 1748 South Green Bay Road, Mount

Pleasant, Wisconsin, Free and Clear of all Liens, Claims, and Encumbrancese and Authorizing
the Disbursement of Sale Proceeds.

hitps:iweca.wicourts.govicaseDetail. himl?caseNo=2014CV002012 &countyNo=51 &index=0
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2014CV002012 Case Details in Racine County

Date Event Court official Court reporter Amount

11-23-2015 Motion hearing Mueller, Emily S. Anderson, Robin
Additional text:
Court Reporter: Robin Anderson. Attorney Frank W. DiCastri in court for Plaintiff Johnson Bank.
Attorneys CJ Murray & Caitlin Herbert in court for Receiver Michael S Polsky. On Recsiver's
Motion to Sell Real Estate. Per Atty Murray, all creditors/parties were notified of today's hearing,
no objection received. They are requesting to sell a parcel of vacant land to the neighboring
church, Bank consents to sale. Larry Berger, treasurer, and David Eschelbarger, pastor of the
church, confirmed agreement, no contingencies, approximately 10 acres. Atty Murray calls Mark
Gregory, DSAT - realtor from 1st Weber who had the property listed. He feels the purchase price
is reasonable. Mt. Pleasant regutations on property if sold. Per Atly DeCastri, bank has been
involved in the sale and has no objection. Receiver also investigated the possibility of the current
owners of the Villas being interested in this property. BTC: Sale approved. Order signed.

11-13-2015 Received documents

11-13-2015 Other papers
Additional text:
Copy of letter from CT to Atty Polsky indicating Gudeone Mutual Insurance is not listed in their
records.

11-12-2015 Certificate of service

11-12-2018 Motion
Additional text:
Receiver's Motion to Sell Real Estate Located at 1748 South Green Bay Road, Mount Pleasant,
Wisconsin, Free and Clear of all Liens, Claims and Encumbrances and for Authority to Disburse
the Sale Proceeds '

11-12-2015 Notice of hearing

10-19-2015 Stipulation and Crder Mueller, Emily S.
Additionatl text:
Stipulation between the Receiver, Johnsen Bank, SCDC LLC, NAHF Lincoln Manor GP Inc and
Westlake Housing LP, Regarding the Sale of the Lincolln Manor Project.

10-19-2015 Motion hearing Muglier, Emily S. Anderson, Robin
Additional text:
Court Reporter: Robin Anderson. Receiver Michael S Polsky in court. Attorney Frank W. DiCastri
in court for Plaintiff Johnson Bank, Attorney John R. Schreiber in court for Other SCDC, LLC.
Stipulation reached between Lincoln Lutheran and SCDC. Per Atty Polesky, 3rd party was going
to purchase assets but potential buyer requested a reduced purchase price and agreement was
terminated. Resolution with SCDC, stipulation filed. Per Atty DeCastri, bank supports this
settlement. Per Atty Schreiber - agreement is best for all parties. BTC: Stipulation approved.
Order signed.

10-15-2015 Stipulation and Order Mueller, Emily S.

htips/iwcca wicourts.govicaseDetail html?caseNo=2014CV002012&countyNo=51&index=0
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Date

10-09-2015

10-09-2015
10-09-2015

10-09-2015

10-07-2015

10-06-2015

10-05-2015

09-23-2015

09-22-2015

09-21-2015

2014CV002012 Case Details in Racine County

Event Court official Court reporter Amount
Additional text:

Between the Reciever, Rinehart Scaffidi & Mathews and Howard Solochek & Weber SC. Howard
Solechek & Weber accepts the employment as special counsel in this matter on the same
contingent fee basis as described in the Application of August 24, 2015.

Change of address nofification for Polsky,
Michael S

Additional text:

ADDRESS INFO for Michael S Polsky Current: 330 E Kilbourn Ave Ste 1085, Two Plaza East,
Milwaukee, WI 53202 United States (Effective: 12-30-2014) Prior: 330 E Kolbourn Ave Ste 1085,
Two Plaza East, Milwaukee, W1 53202 United States

Certificate of service
Motion

Additional text:
SEIU Healthcare Wisconsin Motion to Withdraw Proof of Claims

Letters/correspondence
Additional text:

(fax) Letter from Atty Schreiber regarding receiver's request for order to require mediation.

Proof of claim
Additional text;

from Kranz inc - $5,174.12

L efters/correspondence
Additional text:

Letter from Atty Murray requesting that mediation before the 10-19-15 hearing be ordered,

Proof of claim
Addifional text:
from Dawn Vlach - $1,098.00

Proof of claim
Additional text:

from Community Care Inc - $1,458.00

Notes
Additional text:

Copies of Decision to Attys Polsky, Murray DiCastri and Schreiber.

Decision Mueller, Emily S.

https:ffweca.wicourts.govicaseDetail htmi?caseNo=2014CV00201 2&countyNo=51&index=0
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Date

09-16-2015

09-14-20156

08-10-2015
08-27-2015

08-27-2015
08-24-2015

08-24-2015

08-24-2015

06-18-2016

07-27-2015

07-10-2015

2014CV002012 Case Details in Racine County

Event

Additional text:

Decislon on Preliminary Injunction

Court official

Court reporter Amount

Other papers
Additional text:

Creditor's Motion to Withdraw of Proof of Claim; National Labor Relations Board, Subregion 30
withdraws their Proof of Claim which was filed with the court on April 8, 2015,

Letters/correspondence
Additional text:

Letter from Atty Schreiber abjecting to any transfer of rights of the Lincoln Manor Redevelopment
LLC Operating Agreement and requesting that a hearing be scheduled,

Certificate of service
Motion

Additional text:

Reaceiver's Motion to Sell Certain Assets of Lincoln Lutheran of Racine Free and Clear of all Liens,
Claims and Encumbrances and for Authority to Disburse the Sale Proceeds.

Notice of hearing
Order

Additional text:

Mueller, Emily S.

Order Authorizing the Receiver o Employ Rinehart, Scaffidi & Mathews as Special Counsael

Other papers
Additional text:

Application of the Receiver to Employ Rinehart, Scaffidi & Mathews as Special Counsel

Other papers
Additional text:

Application of the Receiver to Employ Rinehart, Scaffidi & Matthews as Special Counsel

Notice of hearing
Additional text:

Court trial at 06-21-2016 08:30 am

Proaof of claim
Additional text:

Kathleen Mansell, personal representative of the estate of James Gill - $1,577.09.

Brief

hitps:/fwcca wicourts. govicaseDelail.html?caseNo=2014CV002(1 2&countyNo=51&index=0
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1/6/2020

Date

07-10-2015
07-10-2015

07-10-2015

07-01-2015

06-29-2015

06-29-2015
06-29-2015

06-22-2015

06-19-2015

06-12-2015

06-12-2015

2014CV002012 Case Details in Racine County

Event Court official Court reporter Amount
Additional text:

Joint Surreply Brief of Receiver and Johnson Bank in Support of Motion for Preliminary Injunction
against SCDC LLC, NAHF Lincoln Manor GP Inc, and Westlake Housing LP.

Affidavit of mailing
Other papers

Additional text:

Index of Non-Wisconsin Decisichal Authority

Brief
Additional text:

SCDC LLC's Supplemantal Brief Supporting Termination of Temporary Restraining Order and
Denial of Further Injunctive Relief

Proof of ¢laim
Additional text:

AMENDED - From InCheck Inc. $753.95

Affidavit
Additional text:

Affidavit of Patricia Foster

Certificate of service
Natice

Additional text:
Notice of the Entry of Order Approving Settlement and of the Right to Object

Transcript
Additiona) text:

Transcirpt of Evidentiary Hearing of 6-9-15 filed.

Scheduling order Mueller, Emily S.
Additional text:

from 4-29-15 scheduling conference. Racine Real Estate may amend their motion by 6-10-15;
receiver to respond by 6-22-15, Receiver's deadline to bring claims against Racine Real Estate is
6-22-15. Discovery to be completed by 3-15-18, Expert witnesses to be disclosed by 12-11-15 and
2-11-16. Court trial to begin 4-18-16 for 3 days. Mediation to be completed by 4-1-16.

Other papers
Additional text:

Joint Objection and Statement of Claim of Receiver and Johnson Bank in Response to AMended
Motion of Creditor Racine Real Estate for Rlease of Escrow Funds.

Other papers

https:/fwcca wicourts.govicaseDetail.html?caseNo=2014CV002012&countyNo=51&index=0
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1/6/2020

Date

06-12-2015

08-12-2015

2014CV002012 Case Details in Racine County

Event Court official Court reporter Amount
Additional text;

Receiver's Status Report as of June 8, 2015,

Order Mueller, Emily S.
Additional text;

Order Approving Settlement Agreement with Siena on the Lake Inc, Dominicans at Siena on the
Lake Inc and Johnson Bank.,

Motion hearing Mueller, Emily S. Anderson, Robin
Additional text:

Court Reporter: Robin Anderson, Receiver Michael S Polsky in court. Attorney Lindsey Greenwald
in court for Plaintiff Johnson Bank, Attorney Robert George Pyzyk in court for Other Dominicans at
Siena on the Lake Inc.. Attorney Christopher Schreiber in court for Siena on the Lake Inc. on
Motion to Approve Settlement (with Siena on the Lake, Dominicans at Siena on the l.ake and
Johnson Bank). Per Atty Polsky, Lincoln Lutheran holds a 50% membership in the Siena on the
Lake project. Thru extensive negoations they have resolved Lincoln Lutheran's interest. LL will
transfer their interest for a specified dollar amount, said amount to forwarded to Johnson Bank.
Lincoln Luther an the Dominicans at Siena on the Lake will sign full mutual releases. Settlement is
needed for the Siena on the Lake project to continue. An appraisal was done for the partially
completed project. There is an issue with cbtaining licensing for special beds. The Dominicans will
have 100% ownership. Siena on the Lake's claim will remain with the receiver's right to object. Per
Atty Schreiber, damages issue. 1) for failure of Lincolh Lutheran to deliver the beds and 2} other
recoverable damages. No action by Lincoln Lutheran to prejudice Siena on the Lake's attempt to
obtain the beds. Recsiver keeps his right to object to the claim of Siena on the Lake. Time issue.
Per Atty Pyzyk, extensive negotiations were held. Time is imperative. They will be looking for
another partner after Lincoln L.uthern no longer holds any interest in the project, Per Atty
Greenwald, Johnson Bank supports the settlement. All parties prefer that the entire Sattlement
Agreement not be made part of the record. Per Atty Polsky, creditors will have the opportunity to
object to the settlement. BTC: Settlement approved. Crder sighed. Dominicans now the entire
owner of Siena on the Lake. Unsecured claims remain with right to object. No rights have been
relinquished.

06-09-2015 Hearing Mueller, Emily S. Anderson, Robin

hitps/fiweea.wicourts.govicaseDetail html?caseNo=2014CV002012&countyNo=51&index=0
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1/6/2020

Date

06-08-2015

06-08-2015

06-03-2015

06-03-2015

06-03-2015

2014CV002012 Case Details in Racine County

Event Court official - Court reporter Amount
Additional text:

Court Reporter: Robin Anderson. Transcript filed 6-22-15. Receiver Michael S Polsky in court.
Attorney Frank W, DiCastri in court for Plaintiff Johnson Bank. Attorney John R, Schreiber in court
for Other SCDC, LLC, Other SCDC, LLC by Brian Brandstetter in court. Hearing on TRQ/SCDC.
Parties attempted to settle, but no agreement could be reached. Atty Polsky calls JoAnn Adame -
DSAT - Current Executive Director of Affordable Housing and Services at Lincoln Lutheran who
oversees management of Lincoln Manor. Day-to-day operations have not been affected since
Lincoln Lutheran went into receivership. No complaints have been received from residents, no
HUD or WIDA violations. All residents and services have been upheld since recelvership. She
feels any change would be detrimental. Cross by Atty Schreiber, Re-direct by Atty Polsky. Atty
Polsky calls Kyle Shoemaker - DSAT - broker who buys and sells affordable housing property. He
completed a proposal and market plan for Lincoln Manor. He feels if LIncoln Lutheran lost the
abililty to manage Lincoln Manor the assets would be less valuable. Lincoln Manor is currently in
good condition, no showing of deferred maintenance or neglect. They have already received bids
and now time for the seller {receiver} to choose. Value of Lincoln Manor assets would be greater if
sold together with Lincoln Villas. Cross by Atty Schreiber. Re-direct by Atty Polsky. Re-cross by
Atty Schreiber. Receiver rests. Break from 3:45 o 4:00. Atty Schreiber calls Brian Brandstetter -
DSAT - Attorney, Assistant General Counsel for Wentwood Capitol Advisors. Under defaulted
operating agreement, they feel they have the right to remove the managing member and take over
managing the property. Tax credits may be in jeopardy. Cross by Alty Polsky. Closing statement
by Atty DiCastri. Closing statement by Atty Schreiber. BTC: No change in the order at this time.
Simultaneous sur-reply briefs to be submitted by Friday, July 10th. Court will contact the attorneys
to schedule further proceedings (by phone approved). If some event triggers the need for a
hearing, a new hearing will be scheduled.

Stipulation
Additional text:

Stipulation between the Receiver, Johnsen Bank and SCDC LLC.

Motion
Additional text:

Receiver's Motion to Approve Settlement Agreement with Sienna on the Lake Inc, Dominicans at
Siena on the Lake Inc, and Johnson Bank

Brief
Additional text:

SCDC, LLC's Reply Brief Supporting Termination of Temporary Restraining Order and Denial of
Further Injunctive Relief

Brief
Additional text:

Joint Response Brief of Receiver and Johnson Bank in Support of Motion for Preliminary
Injunction against SCDC LLC, NAHF Lincoln Manor GP Inc, and Westlake Housing LP.

Affidavit of mailing

https:fiwceca.wicourts.gov/caseDetail.html?caseNo=2014CVC02012&countyNo=51&index=0
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Date
06-01-2015

06-01-2015

06-01-2015

05-22-2015

05-22-2015

05-22-2015

05-22-2015

05-20-2015

05-08-2015

05-07-2015

2014CV002012 Case Detalls in Racine County

Event Court official Court reporter Amount
Motion

Additional text:
AMENDED Motion of Creditor Racine Real Estate LL.C for Release of Escrow Funds

Notice
Additional text:

Notice of Filing and Certificate of Setrvice

Other papers
Additional text:

Exhibit 4 to Racine Real Estate’s Amended Motion for Release of Escrow Funds: with Notice of
Filing and Certificate of Service (fax)

Affidavit
Additional text:

Affidavit of Brian Brandstetter

Brief
Additional text:

SCOC LLG's Brisf in Support of Termination of Temporary Restraining Order and Denial of Further
Injunctive Relief

Brief
Additional text:

Joint Brief of Receiver and Jehnson Bank in Support of Motion for Preliminary Injunction against
SCDC LLC, NAHF Lincoln Manor GP INC, and Westlake Housing LP.

Affidavit of mailing
Proof of claim

Additional text:
from Inchack Inc - $248.00

Scheduling order Mueller, Emily S.
Additional text:

for briefs regarding preliminary injunction with SCDC LLC, NAHF Lincoln Manor GP Inc, and
Westlake Housing LF.

Telephone scheduling conference Flancher, Faye M. Slaght, Jane

hitps:/fweca.wicourts.govicaseDetail. html?caseNo=2014CV002012&countyNo=51&index=0
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Date

05-06-2015

05-06-2015

05-05-2015

2014CVv002012 Case Details in Racine County

Event Court official Court reporter Amount
Additional text:

Court Reporter: Robin Andersan, Attorney Frank W. DiCastri appeared by phone means for
Plaintiff Johnson Bank. Receiver Michael 8 Polsky appeared by phone means with Attorney CJ
Murray. Attorney John R. Schreiber and Brian Brondstetter in court for Other SCDC, LLC. Parties
have agreed on briefing schedule: Initial briefs by 5-22-15, responses by 6-3-15, on receiver's
motion for preliminary injunction. Evidentiary hearing needed. Hearing date set for June 9th,
attorneys to stipulate as to facts not in dispute. Atty Schreiber requests that the receiver be
prohibited from executing any sales agreements/purchase agreements until this matter is taken
care of, Per Atty Polsky, there was no cbjection when he requested to list. The receiver can
proceed to market, but cannot sell without the approval of the court and Atty Schreiber's client's
rights are properly preserved. BTC: Copy of listing contract to be provided to Atty Schreiber. Court
has to approve any action and notice will be given. Listing agent to be aware of this action.
Hearing scheduled for June 9, 2015 at 01:30 pm.

Proof of claim
Additional text:

from US Bank NA dba US Bank Equipment Finance - $17,699.81

Temporary restraining order Mueller, Emily S.
Additional text:

against ACDC LLC, NAHF Lincoln Manor GP Inc, and Westlake Housing L.P.

Hearing Mueller, Emily S. Anderson, Robin

https:ffwcca wicourts.gov/caseDelail.html?caseNo=2014CV002012&countyNo=51&index=0
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1/6/2020

Date

056-056-2015

05-04-2015

05-04-2015

04-29-2015
04-29-2015

2014CV002012 Case Details in Racine County

Event Court official Court reporter Amount
Additional text:

Court Reporter: Robin Andersen. Receiver Michael S Polsky appeared by phone means with
Attorney CJ Murray. Attorney Frank W, DiCastri appeared by phone means for Plaintiff Jehnson
Bank. Attorney John R. Schreiber appeared by phone means with Brian Brondstetter for Other
SCDC, LLC. on receiver's (emergency) Moticn for a Temporary Injunction against SCDC LLC.
SCDC is attempting to terminate/substitute the current management of Lincoln Manor. Per Atty
Schreiber, LLOR is not a party to the operating agreement. Per Atty Polsky, separate
management agreement in effect. His current management has been displaced. No notice was
provided to him as receiver. New managing member terminated the property management
agreement and the current management. He would like the opportunity to brief the issue and to
maintain the status quo until a hearing can be held. Per Atty Schreiber, no injunction necessary in
a receivership. There are tax issues at stake. They would like to control their own economic
interests. Receiver can still sell any assets. US Bank has issued a default. Per Atty DiCastri,
LLOR value will be diminished. Property is being offered as a package. No objections have been
voiced until now. Per Atty Polsky, hostile take-over which diminishes property value, he feels order
has been violated. Per Atty Schreiber, SCDC not a creditor in this matter. Tax credits may be lost
and $2M at stake. BTC: TRO issued prohibitting the termination of Lincoln Lutheran as property
manager for Lincoln Manor. Restraining Order prohibitting the substitution of another party as
managing member of LLMR until ownership interests are sorted out. Atty Polsky to prepare the
TRO, Parties to discuss the situation now that oral ruling is made and briefing schedule to be held
on Thursday at 1:30 a.m., may appear by Court Call. Any additional infor for the court to be
furnished by Thursday morning. Telephone scheduling conference scheduled for May 7, 2015 at
01:30 pm.

Letters/correspondence
Additional text:

(fax) from Atty Schreiber with copy of notice of removal.

Letters/correspondence
Additional text:

{fax) Letter and Termination of Property Management Agreement from Atty Murray.

Motion
Additional text:

(fax)} Receiver's Motion for a Temparary Injunction against SCDC LLC,

Received documents
Telephone scheduling conference Mueller, Emily S. Anderson, Robin

https:fiweca.wicourts.govicaseDetall himl?caseNo=2014CV00201 2&countyNo=51&index=0
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Date

04-29-2015

04-27-2015
04-27-2016

04-24-2015

04-24-2015

04-23-2015

04-23-2015

2014CV002012 Case Details in Racine County

Event Court official Court reporter Amount
Additional text:

Court Reporter: Robin Anderson, Receiver Michael S Polsky appeared by phone means, Other
Gary D. Ashman appeared by phone means for Racine Real Estate. Attorney Frank W, DiCastri
appeared by phone means for Plaintiff Johnsen Bank. Atty Jacob Manlan appeared by phone
means for Racine Real Estate LLC. Judge discloses that she has accounts at Johnson Bank. No
objection by any attorney. Per Atty Ashman, schedule was a stipulation by all parties and to
account for all factors, including those which may not occur. They didn't want to have to come
back in and request more time. Per Atty DiCastri, the bank shares the court's concern with the
proposed scheduling order and doesn't fesl it should take that long to get this accomplished. Per
Atty Polsky, experts may be necessary regarding damages and their opinion regarding dealing
with skilled care facilities. Per Atty Ashman, if no summary judgment motions, time can be taken
out of proposed schedule. Per Atty DiCastri, he does nof anticipate a summary judgment motion,
Attys Polsky and Ashman don't either, BTC: #1 -5 of proposed scheduling order are okay,
Discovery closed by 3-15-16. ARD/mediation required by 4-1-186, 2-3 day COURT trial scheduled
to begin 4-19-16. If they wish, parties may furnish trial brief/memorandum by 4-14-16. Atty Polsky
to prepare new order. Regarding defective notice that was filed yesterday: BTC: Atty Polsky to
send any objections he receives to the court and schedule hearing. Any objection to file timely
waived. Court trial scheduled for April 19, 2016 at 08:30 am.

Lefters/correspondence
Additional text:

Letter and proposad scheduling order from Atty Palsky (fax)

Certificate of service
Notice

Additional text:

Notice of the Entry of Order and the Right to Object; any objections to the order must be filed on
or before 5-4-15.

Certificate of service
Additional text:

(fax)

Other papers
Additional text:

{fax) Amendment to SEIU Healthcare Wisconsin Proof of Claim Regarding PTO

Proof of claim
Additional text:

from Express Elevater LLC - $300.00 (Lincoln Villas - South)

Proof of claim

https:fiweea. wicourts.govicaseDetail html?caseNo=2014CY00201 2&countyNo=51&index=0 33/47




1/6/2020 2014CV002012 Case Details in Racine County

Date Event Court official Court reporter Amount
Additional text:
from Express Elevator LL.C - $1,024.00 (Lincoln Lutheran Central)

04-17-2015 Proof of claim
Additional text:
from Nassco Inc - $1,000.46

04-17-2015 Order Mueller, Emily S.
Additional text:

Order Authorizing Receiver to Enter into Exclusive Listing Contract.

04-17-2015 Motion hearing Mueller, Emily S. Anderson, Robin
Additional text:

Court Reporter: Robin Anderson. Receiver Michael S Polsky in court. Attorney Frank W. DiCastri
in court for Plaintiff Johnson Bank (Scott Kelly). Attorney Shannon A. Allen in court for Other
Racine Real Estate |.L.C. Atty Gary D. Ashman in court for Racine Real Estate. On Racine Real
Estate's Motion to Release Escrow Funds. Money is being held as a sale did not occur. Argument
by Atty Ashman. Breach of contract. Receiver does not have title to the assets. Title company not
taking position on the matter. Facility has been sold to a third party. No affidavits provided.
Argument by Atty Polsky. Racine Real Estate is a creditor. Would like a scheduling order set
regarding the title question. Order of 12-30-14 and Assignment noted. Receiver has been focused
on the sale of the property, and taking care of all residents involved. One day evidentiary hearing
requested. Per Afty DiCastri. Even though it was a large endeavor, the sale was done in three
months. BTC: Title company isn't going to release any funds without either an agreement from the
parties or an order of the court. Both parties agree to court determining the matter. Schedule,
hearing date and any other orders at issue. Parties can stipulate {o timing. Atty Ashman requests
leave to file any amendments. No objection by Atty Polesky. BTC: Parties to determine how long a
hearing will be necessary, how long it will take to prepare, what orders are needed. Stipulated
scheduling order if appropriate. Phone scheduling conference set, attys may appear by court cail
if not disputed and only court dates needed. If any stip, to provide it to the court by hoon on 4-28-
15. May contact the clerk for any other court dates. Order Authorizing Receiver to Enter into
Exclusive Listing Contract signed today, Atty Polsky to also provide a notice with copies that they
have right to object in bold.,

04-17-2015 Notice of hearing
Additional text:

Telephone scheduling conference on April 29, 2015 at 10:00 am.

04-16-2015 Motion
Additional text:

Receiver's Motion for Authority to Enter into Exclusive Listing Contract

04-13-2015 Proof of ¢laim

hitps:/fwcca wicourts.govicaseDetail.hitml7caseNo=2014CV00201 2&countyNo=51&index=0 34/47




1/6/2020

Date

04-13-2015

04-10-2015

04-10-2015

04-10-2015

04-10-2015

04-10-2015

04-10-2015

04-09-2015

04-09-2015

04-09-2015

2014CY002012 Case Details in Racine County

Event Court official

Additional text:
from the Journal Times - $3,174.07

Response/reply
Additional text:

{fax) Reply to Receiver's Cbjection Regarding Racine Real Estate LLC's Motion fo Release

Escrow Funds.

Proof of claim
Additional text:

from Darlene Davies - $422.18

Proof of claim
Additional text:

from Wheaton Franciscan Medical Group - $3,000.00.

Other papers
Additional text:

Receiver's Objaction to Racine Real Estate LLC'S Motion to Release Escrow Funds

Proof of claim
Additional text:

from Siena on the Lake Inc - $4,650,000.00, plus

Proof of claim
Additional text:

from Linda Sheppard - $611.88

Proof of claim
Additional text:

from Grisel Nunez - $9,250.00

Proof of claim
Additional text:

from Sodexo Operations LLC - $742,725.42

Proof of claim
Additional text:

from Cerner Corp - $2,752.75

Proof of claim

hitps:iwcea.wicourts.govicaseDetail.himi?caseNo=2014CV002012&countyNo=51&index=0

Court reporter
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1/6/2020

Date

04-08-2015

04-08-2015

04-08-2015

04-08-2015

04-08-2015

04-08-2015

04-07-2015

04-07-2015

04-06-2015

04-06-2015

2014CV002012 Case Details in Racine County

Event Court official Court reporter
Additional text:
from Koenen's LLC - $72,724.49

Proof of claim
Additional text:

from SEIU Healthcare Wisconsin - for employees' Paid Time Off

Proof of claim
Additional text:

from SEIU Healthcare Wisconsin - $34,711.50. (fax)

Proof of claim
Additional text:

from National Laber Relations Board, Subregion 30 - approx $35,000.00.

Proof of claim
Additional text:
from Kyle Keeker - $16,211.72

Proof of claim
Additional text:
from Marion Patterson - $12,985.80

Proof of claim
Additional text:

from Cynthia David (thru Atty Grundberg) - $16,535.02 (duplicate)

Proof of claim
Additional fext:
from Simplex Grinnell - $10,030.80

Proof of claim
Additional text:

from Cynthia David - $16,535.02

Proof of claim
Additional text:

from Reinhart Boerner VanDeuren SC - $273,567.90

Proof of claim
Additional text:

from Alexander Ostrov - $3,744.29

https:/iwcca.wicourts.govicaseDetail html?caseNo=2014CvV00201 2&countyNo=51&index=0

Amount
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1/6/2020

Date
04-06-2015

04-02-2015

04-02-2015

04-01-2015

04-01-2015

04-01-2015

04-01-2016

03-31-2015

03-31-2015

03-30-2015

03-30-2015

2814CV002012 Case Details in Racine County

Event Court official Court reporter

Proof of claim
Additional text:

from Debra Stich - $5,693.04

Proof of claim
Additional text:

from Cisco Capital - DelagelLanden Services - $27,788.42

Proof of ¢claim
Additional fext:

from Dominicans at Siena on the Lake Inc.~ contingent and unliquidated

Proof of claim
Additional text:

from Racine Real Estate LLC - $300,000.00

Proof of claim
Additional text:

from Carmichael & Associates - $244.00

Proof of claim
Additional text:

from Gail Phillips - $1,530.61

Proof of claim
Additional text:

from Dorothy Mann - $776.76

Order
Additional text:

Mueller, Emily S.

Amount

allowing Richard Jacobson to participate in this action on behalf of Racine Real Estate LLC.

Order
Additional text:

Mueller, Emily S.

altowing Gary Ashman to participate in this action on behalf of Racine Real Estate 1.1.C.

Proof of claim
Additional text:

from Fitzsimmons Hospitat Service - $11,113.45

Proof of claim

hitps:/iwcca.wicourts.govicaseDetail.himl?caseNo=2014CV00201 2&countyNo=51&index=0
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1/6/2020

Date

03-30-2015

03-27-2015

03-27-2015

03-27-2015

03-27-2015

03-27-2015

03-27-2015

03-27-2015

03-27-2015

03-26-2015

2014CV002012 Case Details in Racine County

Event Court official Court reporter
Additional text:
from Wisconsin Electric - $29,351.49

Proof of claim
Additional text:

Infosolt Group - $7,700.00

Proof of claim
Additional text:

from Aimee Potter - $10,523.86

Affidavit
Additional text:

Affidavit of Shannon A. Allen

Brief in support of motion
Additional text:

of Creditor, Racine Real Estate LLC to Release Escrow Funds; with certificate of service

Naotice of motion, motion
Additional text;

of Credilor, Racine Real Estate LLC, to Release Escrow Funds; with certificate of service

Nofice of Appearance
Additional text:

Shannon Allen for Racine Real Estate

Petition
Additional text:

Petition for Admission of Richard M. Jacobson, Pro Hac Vice

Petition
Additional text:

Petition for Admission of Gary D, Ashman, Pro Hac Vice

Proof of claim
Additional text:

from Dennis Boll - $1,044.63

Proof of claim
Additional text:

from Aramark - $23,468.97

hitps:fiwcca . wicourts.govicaseDetail html?caseNo=2014CV002012&countyNo=51&index=0
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Date
03-25-2015

03-24-2015

03-23-2015

03-23-2015

03-20-2015

03-20-2015

03-16-2015

03-13-2015

03-11-2015

03-09-2015

03-08-2015

2014CV002012 Case Details in Racine County

Event Court official

Court reporter Amount

Proof of claim
Additional text:
from Piranha Paper Shredding LLC

Proof of claim
Additional text:

from Diane Zacharis - 84 PTO hours,

Proof of claim
Additional text;

from Wendy Mau - $6,521.1612

Proof of claim
Additional text:

from Impact Networking LLC - $4,617.15

Proof of ¢laim
Additional text:

from Patricia Labucki - AMENDED to $1,903.39. Letter from Ms. Labucki

Proof of ¢claim
Additional text:

from Patricia Labucki - $699.45

Proof of claim
Additional text:

from Ruth Plocinski - $8,294.62

Proof of claim
Additional text:

from RehabCare Group - $514,816.89

Proof of claim
Additional text:

from City of Racine - $3,644.49

Proof of claim
Additional text:

from Great Lakes Roofing Corporation - $2,485.05

Proof of claim

hitps:/iwcca.wicourts.gov/caseDetail himl7easeNo=2014CV0020 128 countyNo=51&index=0
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1/6/2020

Date

03-09-2015

03-06-2015

03-06-2015

03-05-2015

03-04-2015

03-04-2015

03-04-2015

03-02-2015

03-02-2015

03-02-2016

2014CV002012 Case Details in Racine County

Event Court official

Additional text:
from Econoprint of Racine - $102.72

Proof of claim
Additional text:

from Pathway Health Services - $2,269.33

Proof of claim
Additional text:

from Omnicare Inc - $22,143.68

Proof of claim
Additional text:

from United Machanical Inc - $14,064.27

Proof of claim
Additional text:

from HD Supply - $375.09

Proof of claim
Additional text:

from HD Supply Facilities Maintenance - $273.03

Proof of claim
Additional text:

from HD Supply Facilities Maintenance - $215.63

Proof of claim
Additional text:

from HD Supply Facilities Maintenance

Proof of claim
Additional text:

from Mobility Works - $100.98

Proof of ¢claim
Additional text:

from Quality Catering for Kids Inc - $6505.356

Proof of claim
Additional text:

from LEAF Capital Funding LLC - $4,470.82

hitps:fiwcea . wicourts.govicaseDetail.himl?caseNo=2014CV0020128countyNo=51&index=0

Court reporter

Amount
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1/6/2020

Date
03-02-2015

03-02-2015

02-25-2015

02-25-2015

02-25-2015

02-25-2015

02-23-2015

02-19-2015

2(14CV002012 Case Details in Racine County

Event Court official Court reporter Amount
Proof of claim

Additional text:
from LEAF Capital Funding LLC - $2717.03

Proof of claim
Additional text:

from LEAF Capital Funding LLC - $2,411.68

Proof of claim
Additional text:

from Omnicare Inc - $27,014.09

Other papers
Additional text:

Racsiver's Report of Sale

Order Mueller, Emily S.
Additional text:

Order Approving the Sale of Certain Asseis of Lincoln Lutheran of Racine Wisconsin Inc Free and
Clear of all Liens, Claims and Encumbrances and for Authority to Dishurse the Sale Proceeds.

Motion hearing Mueller, Emily S. Anderson, Robin
Additional text:

Court Repotter: Robin Anderson. Receiver Michasl § Polsky in court with attorney CJ Murray.
Attorney Frank W, DiCastri in court for Plaintiff Johnson Bank. Denis Bartell appeared for Villa
Health Care. Supporting representatives from bank, receiver, and buyer present. Receiver's
Report of Sale filed and reviewed by the court. No objection fo sale filed or present in court today.
Per Ally Polsky, there were unacceptable bids for maost lots, only sale of Lincoln Village property
to be approved today. $2.85 million for Lot 1. Villa Group to purchase Lincoln Village, 71 residents
currently. Villa Group is independent third party. Since this is a licensed care facility, appropriate
state licenses must be transferred so as of 3-1-15 Villa Group to take over management. Sale
price is less than what is owed to Johnson Bank, however Johnson Bank consents to the sale.
Per Atty Castri, Johnson Bank consents to this sale. Atty Bartel confirms the negotiations and they
will bargaln in good falth with the union. Per Atty Polsky, sale is in the best interest of Lincoin
Lutheran and the community. Operations will continue and employees to remain. BTC: Bid and
Sale approved. Order signed. No further scheduling needed at this time, They are working with
other agencies to facilitate disposing of remaining matters.

Proof of claim
Additional text:

from Krueger Communications Inc - $18,205.50

Other papers

https:fiwcea.wicourtis.govicaseDetail.html?caseNo=2014CV002012&countyNo=51&index=0

41447




1/6/2020

Date

02-19-2015

02-17-2015

02-13-2015

02-13-2015

02-10-2015
02-10-2015

02-09-2015

02-09-2015
02-09-2015

02-09-2015

02-03-2015

2014CV002012 Case Details in Racine County

Event Court official

Court reporter
Additional text:

Auction Terms and Procedures

Letters/correspondence
Additional text:

from Atty Polsky w/Auction Terms and Procedures

Proof of claim
Additional text:

from E. Victorla Becker by power of attorney, Jon Becker - $22,095.29.

Exhibit
Additional text:

Exhibits A - E to go with Joint Response of Receiver and Johnson Bank to the Dominicans’
Objection to the Order Authorizing Receiver to Borrow Funds and to Grand Additional Liens and
Security Interest.

Letters/correspondence
Additional text:

{fax) Letter from Atty Polsky indicating matter has been resolved and 2-16-15 hearing can be
cancelled.

Proof of publication
Proof of claim

Additional text:
from Carolyn Seeger - $16,130.59.

Response/reply
Additional text:

Joint Response of Receiver and Johnson Bank to the Dominicans’ Objection to the Order
Authorizing Receiver to Borrow Funds and to Grant Additional Liens and Security Interests

Notice of hearing
Proof of claim

Additional text:
from Gulf South Medical Supply Inc - $49,780.32

Proof of claim
Additional text:
from Direct Supply Inc - $4,048.27

Proof of claim

https:/fweea . wicourts.govicaseDetail.html?caseNo=2014CV002012&countyNo=51&index=0

Amount

42147




1/6/2020

Date

02-02-2015

01-30-2015

01-29-2015

01-29-2015

01-28-2015

01-28-2015

01-27-2015

01-26-2015
01-26-2015

01-26-2015

01-26-2015

2014CV002012 Case Details in Racine County

Event Court official Court reporter Amount
Additional text:
from Stanley Healthcare - $619.29

Proof of claim
Additional text:

from Photographic Design Ltd. - $157.65

Other papers
Additional text:

Objection to Receiver's Motion for Entry of an Order Authorizing Recevier to Borrow Funds and to
Grant Additional Liens and Security Interest.

Proof of claim
Additional text:

from Karl H Schnabel Co - $977.01

Proof of claim
Additional text:

from Kranz Inc - $4614.49

Proof of claim
Additional text:

from Inland Powser Group - $2104.00

Proof of claim
Additional text:

from Everbank Commercial Finance - $8,570.63

Proof of claim
Additional text:

Ford Motor Credit Co - $1004 .88

Certificate of service
Qther papers

Additional text:

Auction Terms and Procedures

Motion
Additional text:

Receiver's Motion to Sell Certain Assets of Lincoln Lutheran of Racine Free and Clear of All
Liens, Claims and Encumbrances and for Authority to Disburse the Sale Proceeds

Natice of hearing

hitps:/iwcca.wicourts.gov/caseDetail htm!?caseNo=2014CV002012&countyNao=51&index=0

43/47
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Date

01-26-2015

01-26-2015

01-20-2015

01-20-2015

01-20-2015

01-16-2015

01-15-2015
01-15-2015

01-15-2015

12-30-2014

2014CV002012 Case Details in Racine County

Event Court official Court reporter Amount
Additional text:
of 2-25-15 hearing

Proof of claim
Additional text:

from Leasing Services LLC - $6,088.00

Proof of claim
Additional text:

from Notth Shore Business Technology - $4,321.38 {no Proof of Claim form provided, only copies
of statements)

Proof of claim
Additional text:

from ALCO Sales & Service - $630.80

Proof of claim
Additional text:

from Label Tape Systems -~ $229,90

Proof of claim
Additional text:

from NTT Data Long Term Care Solutions - $4,265.87

Other papers
Additional text:

Bond of Receiver

Certificate of service
Notice

Additional text:
Notice of the Entry of Financing Order and of the Right to Object

Notice
Additional text:

Notice of Receivership, Bar Date for Filing Claims, and Injunction

Affidavit of service
Additional text:
Michele Putz, 12/22/14 Scott Kelly affidavit, motion for temp injunction, motion for appointment of

receiver, motion to shorten time for hearing, Michae! Polsky affidavit, summons, complaint with
exhibits

hitps:/iwceca.wicourts.govicaseDetail.himl?caseNo=2014CV002012&countyNo=51&index=0

A4/47




1/6/2020

Date
12-30-2014

12-30-2014

12-30-2014

12-30-2014

12-30-2014

12-30-2014

12-30-2014

12-30-2014

12-30-2014

12-30-2014

2014CV002012 Case Details in Racine County

Event Court official Court reporter Amount
Certificate of service

Additional text:
12/29/14 - copy of Assignment for the Benifit of Creditors

Letters/correspondence
Additional text:

from Whyte Hirschboeck Dudek with original Certificate of Service for the Assignment for the
Benifit of Creditors

Other papers
Additional text:

fax of affidavit

Motion
Additional text:

Motion for Entry of an Order Authorizing Receiver to Borrow Funds & to Grant Additional Liens &
Security Interests filed.

Mation
Additional text:

Motion for Case Management Order & to Employ Professionals

Motion
Additional text:

Motion to Amend Case Caption

Order Terhorst, Allan B.
Additional text:

Order Authorizing Receiver to Borrow Funds & to Grant Additional Liens & Security Interests
signed & filed.

Order Torhorst, Allan B.
Additional text:

Order Establishing Case Management Procedures & Authorizing the Employment of
Professionals by the Receiver

Order Torhorst, Allan B.
Additional text:

Order Amending Case Caption (involuntary to voluntary)

Order appointing receiver Torhorst, Allan B.

hitps:/iwecca.wicourts.gov/caseDetall html?caseNo=2014CV0020128&countyNo=51&index=0 45147



1/6/2020

Date

12-30-2014

12-29-2014

12-26-2014

12-23-2014

12-23-2014

12-22-2014

12-22-2014

12-22-2014

2014CV002012 Case Details in Racine Gounty

Event Court official Court reporter Amount
Additional text:

Order appointing Receiver with Assignment for Benefit of Creditors incorporated

Motion hearing Torhorst, Allan B, Techert, Maggie
Additional text:

Court Reporter: Maggle Techert. Frank DiCastri on behalf of the plaintiff & Robert MacDonaid, VP
of the Bank also present, LLH: Mark Melz appeared for the respondent, Lincoln Lutheran of
Racine, Inc. Atty CJ Murray appeared for the nominated receiver, Michael Polsky. Atty Chris
Schreiber appeared on behalf of Dominicans & Sienna on the Lake, Parlies have reached an
agreement, recited by Mr. DiCastri. Mr. Murray for the receiver: Motion to Amend Case Caption,
Motion for Case Management Order & to Employ Professionals, Motion for Entry of an Order
Authorizing Receliver to Borrow Funds & to Grant Additional Liens & Security Interests filed. BTC:
Order appointing Receiver with Assignment for Benefit of Creditors signed & filed. Order
Amending Case Caption signed & filed. Order Establishing Case Management Procedures &
Authorizing the Employment of Professionals by the Receiver signed & filed. Order Authorizing
Receiver to Borrow Funds & fo Grant Additional Liens & Security Interests sighed & filed.

Letters/correspondence
Additional text:

dated 12/29 from Whyte Hirschboeck Dudek with Assignment for the Benefit of Crecitors

Exhibit
Additional text:
Exhibit A to Affidavit of Michael Polsky

Letters/correspondence
Additional text:

dated 12/22 from atly DiCastri with cert of service

Certificate of service
Additional text:

12/20/14 by e-mail to atty Mark Metz

Qrder Mueller, Emily S.
Additional text:

Order Shortening Time for Hearing on Appointment of Receiver

Affidavit
Additional text:

Affidavit of Scott Kelly in Support of Complaint, Mation for Temporary Injunction, and Motion for
Appointment of Receiver

Affidavit

hitps:/iwecca.wicourts.govfcaseDstail.htmi7caseNo=2014CV002012&countyNo=51&index=0

46747



11612020 2014CV002012 Case Details in Racine County

Date Event Court official Court reporter
Additional text:
Affidavit of Michael S. Polsky Esq.

12-22-2014 Motion
Additional text:

Plaintiff's Motion to Shorten Time for Hearing for Appointment of a Wis Stats Chapter 128
Receiver

12-22-2014 Motion
Additional text:

Plaintiff's Motion for Appoeintment of a Wis Stats Chapter 128 Recelver

12-19-2014 Proposed Qrder
Additional text:

appointing receiver, enjoining creditors

12-19-2014 Notice of motion
12-19-2014 Summons and complaint

hitps:fiwcca.wicourts.govicaseDetail.html?caseNo=2014CV0020 1 2&countyNo=51&index=0

Amount

4747
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RESOLUTION NO, 3-98

CERTIFICATION
I hereby certily that the foregoing Resolution Establishing the Mot
Pleasant Storm Water Utility District and Dissolving the Mount Pleasant
Storm Drainage Disirict is a trug, correct and complete copy of the
Resclution duly and regularly passed by the Town Board of the Tewn of
Mount Pleasant, Jlacine County, Wisconsin on the

26th day of January, 1998,

Dated this 24th day of April, 2009,

@H,g},/“ @mm&

Jflliet Edmands, Village Clerk
Village of Mownt Pleasant
Racine County, Wisconsin




RESOLUTION 3- 98

RESOLUTION ESTABLISHING THE MT, PLEASANT STORM WATER UTILITY
DISTRICT ANDDISSOLVING MT, PLEASANT STORM DRATNAGE DISTRICT
NO.1

The Board of Superviscrs of the Town of M, Pleasant, Ragine Comnty, Wisconsih (the
“Town Board”} do hereby resolve as follows;

WEEREAS, the Town Board has determined that {1 is in the best intersst of the
‘Town of Mt. Pleasant (the " Town") to establish a wtility district and dissolve the Mt
Pleasant Storm Water Diainage District No, 1, pursnant to the authority granted by
Bection 66.072 of the Wisconsin Statutes, and

WHEREAS, the Town Board adopted 2 preliminary resolution on December 2,
1997 which proposed the sreation of a utility diztrict and dissolution of the Mt. Pleasant
Storm Water Drainage Distriet No. 1 (the “Preliminary Resolution”), and

WELEREAS, anotics of public hearing regarding malters contained in the
Preliminary Resolution was posted in three public places in the Town and the proposed
utility disirict on December 18, 1997, mailed to a1l of the property owners in the Town o
Devember 20, 1957 and published as a Class 1 notics in fhe Racine Journal Tiaes on
January 2, 1998, and

WHEREAS, a public hearing was condicted on January 15, 1998 at the Mt
Pleasant Town Hall regarding matters cotteined in the preliminary resohution and all
interested parties were given the opportunity 3o offer objections, criticisms, or
suggestions regarding the Preliminary Resolution, and

NOW THERERCRE BE IT RESOLVED that pursusst to Secfions 60.23 and
66.072 of the Wisconsin Stafutes, the Mt. Plaasant Storm Water Utitty District (the
“{Jtility District”) is hereby sstablished in the area deseribed al Bxhibit A, and evidenced
by fie wap at Exhibit B, both altached hereto and made a part hereof, md

BE IT FURTHER RESOLVED thal purstant to Section 66.072(5) of the

‘Wisconsin Statntes, the Mt. Plsasant 8torm Water Drainage District No. 1 is herchy
dissolved, and

BE IT FURTHER RESOLVED thar all assets, Jabilites and functions of the M1
Pleasimi Storn Water Drainage District No. 1 are hereby transferred 1o and assumpd by
the Uitlity District, and

BE TT FURTHER RESQLVED that all menagement snd wiministration of the
Uity Distriet shall be administered by the Town Board, or by any officers, boards or
commissions of the Town of Mt. Plensant as the "Town Board so delegates, and




page 2

BEIT FURTHER RESOLVED that pursuant to Section 66.068 of the Wisconsin
Statutes, the Mt Pleasant Storm Waler Utility District Conmmission is hereby created and
ghall be respansivle for man agement and adminisiration of the Utility District, subject (o

any approyal, reporting or other yequirements or restriofions impased by the Town Board,
and

BEIT FURTHER RESOLVED hat the Mt Pleasant Storm Water Utility Diigtrict
Commission shall consist of three (3) Comnaissioners duly appointed by the Town Board,

The initia) Commissioners shall serve watil their suecessors are appointed by the Town
Board.

Dated this M&;ﬁﬁ)_ day of Tanuery, 1998

Approved: Attest;

2 .
,ﬁ/@%wﬂm /Q/Z’Jfg{ﬁ%w %&%&W g;% . ;%,cw

Thomas P, Melzar, Town Gt i Kovae, Town CImﬂdeeasumr




NOTICE
TO PROFERTY OWNERS OF THE TOWN OF MT. PLEASANT
WHOSE PROPERTY LIES WITHIN THE PROPOSED
TOWN UTILITY DISTRICT, AND ALL INTERESTED PERSONS

PLEASE TAKE NOTICE:

A preliminary Resolution has been adopted on Decembes 2, 1997 by the Board of
Supervisors of the Town of Mt Pleasant, propasitg the ereation of ulility distriel,
pussvant to State Statute 66.072 of the Wisconsin statuies, for the purpose of supplying
Storn water sewer service and othsy aljowable utilities to the residenits and commereial
ang business establishments of said proposed utility district, Such preliminary resolution
also proposes the dissolution of the Mt Pleasant Storm Water Drainage District No. |
and assumpstion of all assats, liabilities, ard functions of the Mt. Pleasant Storm Water
Drainage District No. 1 by the proposed Utlity District.

THE TOWN BOARD OF THE TOWN OF MT. PLEASANT WILL CONDUCT A
PUBLIC HEARING ON SUCH PRELIMINARY RESOLUTION AT THEMT.
PLEASANT TOWN HALL, 6126 DURAND AVENUE, RACINE, WISCONSIN 33406,
ON'THE 15TH DAY OFJIANUARY, 1998 AT 7:30 M.

At such hearing all.interested persons ruay be present and offer objections,
criticisms or suggestions to the neceseity of the proposed utility distriet and dissolution of
the Mt. Pleasant Sionn Water Dralnage District No, 1 as onilined, and 1o question
whether their property will be bonefited by the establishrnent of such a distrot. In
addition, iy person wishing to object to the organization of such vtility distict and the
dissolution of the ML Pleasant Storm Waler Dratnage District No, | may, before the date
set for the meeting, {le his/her/its objectiony to the formation of such distict with the
Town Clerk, Joann M, Kovac, 6126 Durand Avenue, Racine, Wisconsin 53406,

The boundzrics of the area to be inchided within the proposed wikity district ave ng
deseribed below and made a part hereot; and 2 map showing the location thereof is set
forth on the back of this notice and made a part hereof,

BY ORDER OF THE TOWR BOARD
Toann M. Kovae, Town Clack

DESCRIPTION

Begin on the westerly shorsline of Lake Michigan at a point where the Bonth ling of
section 32, Town 3 North, Range 23 Hast intersects said westerly shoreline; thence
continue weslerly along the Sonth lines of Section 32 and 31, Town 3 North, Rangs 23
East aud South lines of Sactions 36, 35, 34, 33, 32, and 31, Town 4 North, Range 22 Fasi
to the West line of said Section 31 Town 3 North, Range 22 Bast: thence northerly along
ihe West Jine of Secden 31, 30, 19, 18, 7 and 6, Town 3 North, Range 22 Bast 1o the
North line of gaid Section 6, Town 3 North, Renga 22 Tast; thance easterly alonp the
North lines of Sections 6, 5, 4, 3, 2a0d 1, Town 3 North, Range 22 Bast and Notth Yine of
Sections 6, 5, and 4, Town 3 North, Range 23 East 1o the wester y shoseline of Lake
Michigan, thence south slong said westerly shorsline to the point of beginning. Excludin E
all Tand within the corporate limits of the City of Recine and Villages of Bliowood Park
and Sturtevant.
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3741151032213087000
3746 151.0%2243092000
87511510322.13097000
8756 $5:1032213104000
3761 15:0.022243115030
3766 151.032213116000
3171151032243116201
3176 151032 225117102
3781 15:1032213418000
4786 151.032218122000
8781 16103223 8126000
3796 1530322131 31000
38011510822 13136000
3806 152032213145000
381115103224.3149001
3916 151032 2: 3150010
3821 151032213454005
4826 151032213159000
3931151032213164000
383615103221 5168101
3841151032218170000
38461510822181R000D
3851151032213185000
3856 451032213490000
A861 1510832 218185000
8866 15103 2213200000
887115103 22:13205000
8816 15E032213210000
381152032 243215000
A806151032213222000
5891.152032213228000
BBI6 152032213233000
3901151032213300000
3906 151032243305000
3911 151082213310000
3916 151082213315000
3924 151032213320000
AB26 151082 225425000
2931 15102 2213330000
303 151.032218335000
394115103 2713340000
394515103 2213345000
3951451082 213850000
3856 151032213355000

3747 151037243085000
3747 151082243093000
%752 151032218009000
3757 151032213105000
3762 151032218115050
8787 152032213146101
1772 151032213116202
8777 1510322131171
3782 1510322431.19000
3747 1510322131.28000
3782 15103 2213126001
3797 151032218152000
3802 154032213140000
34017 1510322314600
3812 451032213148002
817 152032212151000
8827 1503224355000
3827 151082213160000
3332 151032213165000
3837 151032213168102
8542 151082213171000
4847 151032213161000
3852 15103221.3186000
8857 151022213191000
4862 151032213196000
3467 15103221 5201000
3872 154032213206000
3877 151032213214000
3882 151042243217000
3887 35.103221372300¢
8892 151032213220000
3847 151052214234000
3907 151087243304000
3507 154032243806000
3942 15163221334 4000
5917 15108223333 6000
2922 151032213821000
9927 151032213326000
9932 154082243834000
3937 154032213336000
3942 153032243341000
3947 151032213346000
8952 151032213353000
8957 1510222 13256000

5743 15103221308 3000
3748 151032215094000
8753 151042213100000
3758 151082243406000
8763 151032213115070
3768 151082 253116102
B773151032213116203
3778 15103221311 72011
8788 151082213120000
8783 151032 218124000
8792 151082 218128000
3798 151032213335010
3803 151082218 144000
3808 151032218 147000
8818 151032213149003
8815 151032213151010
BE23 151032213 156000
3828 151032213161000
3833 151032213168000
BA38 151052213 168103
3843 151082513177000
BR48 151032213 182000
33853 151032213187000
3858 1510322:13192000
3863 15108 2213197000
8868 15508 2213202000
3873 151032218207000
BBTR 151032213212000
3583 151032213218000
3888 151032213225000
#893 15:1032213230000
3898 152082213235000
4303 151032234302000
3908 15,103 2213307000
2912 151082213312000
3928 151032213317000
3023 1510322143 22000
2928 15103221382 7000
3933 151032213832000
3038 15002822483 %7000
3943 151032213342000
8548 15008 2213347000
2953 15108221 5352000
8558 15108 2212457000

5744 151032213090000
8749 151032213095000
8754 151032213102010
3759 1510322181 12000
8764 351032213115080
3769 151032213116103
3774 151032213116204
8779 151032213117202
8784 151032213121010
3489 151037213124001
3794 151032213129000
3799 151032213 135020
3804 151032243 142000
3809 151082213148000
B814 151032213149004
3817 151032213152000
9824 151082215 157000
8878 151032213162000
3634 151032213167000
3830 151032243168710
3844 151032213178000
3349 151032213183000
8854 151032213188000
8859 15103271193000
8864 151032213108000
3869 151032213208000
3874 151032215 208000
8879 151032213 7213000
3884 151032233220000
388G 151032213226000
3894 151083218333,600
3859 151032213236000
8500 151052215303000
B90% 1510822,13308000
3514 151032213413000
8919 151032218 548000
8024 151032 218323000
3929 151032 213325000
3934 1510582213 333000
BDED 151042213338000
3944 151082719345000
8849 151082213348000
3954 151082215353000
3059 151032213358000

3745 151033213091000
8750151022213096000
8755 151082213103000
3760 152032218114000
8765 151032213115090
3770 151082313116104
3775 151032213117101
3780 151032213117203
8785 151022213121020
3790 1510482213125000
8795 151032213136000
BRUQ 15103221.3135030
3805 151032213143000
3810151032213149000
3815 151032223150000
8820 151032213154n01
3B25151032218158000
3830 181032213163000
3835 151032213168100
3840 151032213168020
8845 151032213179000
2350 151032713184000
3855 151082213189000
3860 171.032213194000
8865 1520132213199000
3870 152032218204000
3875 151032215200000
3880 15103223321.4000
3885 151032213221000
8890 151032243227000
BEOS 15103 2218232000
3900 15408 2245237000
3905 151082243304000
1910 151,03 2213308000
8015 15103221 8314000
3820 15103221.3518000
3425 151037321,33 24000
3930 1510322188 25000
#4935 151032213834000
B540 1510322133300
2845 151032214344000
3950 151032213343000
3955 18103 2215354000
8960 151032243359000




Land Use Restriction
Agreement for -
Low-Income Housing
Tax Credit
Document Number

Docurment Title

This Instrument was drafted by:

Nelson D. Flynn
General Counsel

Wisconsin Housing and Economic Development Authority

201 West Washington Avenus, Suite 700
P.O. Box 1728
Madison, Wisconsin 53701-1728

WHEDA Land Use Restriction Agreement for Low.Income Housing Tax Credit

2OC # 215825y
Recorded
DEC. 21,2907 A1 B4 20

.-"“‘::51 s % g ¢ '
34 - R

JAMES 0 LADWIG

RACINE CONNTY
REGISTER OF DEEDS
Fee Pmount: 3

5,00
CURIRTTTITT T

Recording Area

Name and Return Address

Legal Services

Wisconsin Housing and Ecohomic
Development Authority

P.O. Box 1728

Madison, W 53701-1728

Parcel [dentification Number (PIN)
151 03-22-13-151-000

(08/01/06) Form 4621LIHC-30




LAND USE RESTRICTION AGREEMENT FOR LOW-INCOME HOUSING TAX CREDIT

THIS LAND USE RESTRICTION AGREEMENT FOR LOW-INGOME. HOUSING TAX GREDIT (the
“Agreement”) is made and entered into as of Dacember 12, 2007, between Lincoln ManorRedevelopment, LLC, a
Wisconsin limited liability company, whose address is 1000 Domanik Drive, Racine, Wl 53404 (the "Owner"), and
WISCONSIN HOUSING AND ECONOMIC DEVELOPMENT AUTHORITY, a Wisconsin public body corporate and

politic, whose address is 201 West Washington Avenus, Suite 700, P.0. Box 1728, Madison, Wisconsin 53701-1728,
("WHEDA"™), ‘

RECITALS:

The Owner is or shall be the owner of a one hundred twenty (120)-unit rental 'housing development
(consisting of 113 tax credit units and 7 market rate units). The development is located on lands in the Village of
Mount Pleasant, County of Racine, State of Wisconsin, more particularly described in Exhibit A herete, known as

Lincoln Manor (LIHC #05-5009, Building Identification Numbers (BIN) WI05-009:01, WI05-009-02, WI05-009-03,
WI105-009-04, WI05-009-05, Wi05-009-08 and Wi05-009-07) (the “Project"); and

The Project consists of the following buildings:

Building 1: 5817 16" Street, Mount Pleasant, W1 53406 BIN WI05-009-01;
Building 2: 6801 16™ Street, Mount Pleasant, WI53406 BIN Wi05-009-02;
Building 3: 5813 16" Street, Mount Pleasant. W1 53406 BIN WI05-000-03;
Building 4: 5811 16" Street, Mount Pleasant, WI53406 BIN Wi05-000-04:
Buitding 5: 5809 16" Street, Mount Pleasant. Wi 534068  BIN WI05-009-05;
Buiiding 6: 5807 16" Street, Mount Pleasant, W(53406 BIN Wi05-009-06; and
Building 7 5805 16" Street, Mount Pleasant, WI 53406 BIN WI05-009-07:

.WHEDA has been designated by the Governor of the State of Wisconsin as the housing tax credit agency
for the state of Wisconsin for the allocation of low-income housing tax credits; and -

The Owner has applied to WHEDA for an allocation of low-income housing tax credits to the Project: and

The Qwner and the Project must continuously comply with Section 42 and other applicable sections of the

Internal Revenue Code of 1986, as amended (the "Code") and the Treasury Regulations thereunder {the
“Treasury Regulations”); and

Compliance by Owner and the Project with Cade Section 42 is in large part within the control of the Owner:
and

WHEDA is unwilling to allocate low-income housing tax credits to the Project unless the Owner shall, by
entering into this Agreement, consent to be regulated by WHEDA in arder that WHEDA may enforce the
Occupancy restrictions and other covenants, terms and conditions of this Agreement in accordance with the Code
and the regulations promulgated thereunder; and

The Owner has represented to WHEDA in the Owner's Low-Income Housing Tax Credit Application {the
"Application") that Owner shall maintain under Code Section 42(c)(1){B) an “applicable fraction” of no less than
the percentage listed in the following table, under Code Saction 42({c)(1}(B) (the “Target Fraction") throughout the
total of the “compliance period” for the Project under Code Section 42(i)(1) {the “Compliance Period”) and the
“extended use period”, as described in Section 3 of thig Agreement,

Building ..o 95.83%:;
Building 2 and Building 7.., e, 100.00%;
Building 3, Building 5 and Building 8...... 91.67%: and
Building 4.............cooooeiiiiniine o 83.33%.

NOW, THEREFORE, in consideration of the mutyal promises and covenants hereinafter set forth, a.nd of

other valuable consideration the receipt and sufficiency of which are hereby acknowledged, the Owner and
WHEDA agree as follows:
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1. Definitions. All words and phrases used in this Agreement, defined in the Code or the regulations
promulgated thereunder, and not defined herein, shall have the meanings assigned to such words and phrases by
the Code or such regulations.

————

representations and warranties to induce WHEDA to enter into this Agreement and further represents, warrants
and covenants that:

2, Representations, Covenants and Warranties of the Owner. Owner makes the following

{a) The Owner has the full legal right, power and authority to execute and deliver this Agreement and to
perform all the undertakings of the Owner hersunder.

3)] The Owner has good and marketable title to the Project,

{c) The Project constitutes and will constitute residential rental property, as defined in Code Section 42 and
the regulations promulgated thereunder, the rental units of which will be rented or available for rental on a
continuous basis to members of the general public. The Project consists of one or more proximate buildings or
structures. containing one or more similarly constructed accommodations containing separate and complete
facilities for living, sleeping, eating, cooking and sanitation which are to be used on other than a transient basis and
facilities which are functionally related and subordinate to such accormmodations. No actions will be taken by the
Owner which will in any way impair the use of the Project therefor.

{d) The Owner will not knowingly take or permit to be taken any action, which would have the effect, directly or
indirectly, of causing the Project to be in noncempliance with Code Section 42 and the regulations promulgated
thereunder.

{e) The Owner shall comply with all federal and state fair housing laws as now or hereafter in effect and shall
not discriminate upon any basis prohibited by taw in the lease, use or ocoupancy of the Project or in connection
with the employment or application for employment of persons for the operation and management of the Project.

] The Owner shall not:
) demolish any part of this Project or substantially subtract from any real or personal property of the
Project; :
{ii) permit the use of any residential rental unit for any purpose other than rental housing during the

term of this Agreement: or

iii) refuse to lease a unit to a holder of a voucher or certificate of eligibility under Section 8 of the
United States Housing Act of 1937 because of the status of the prospective tenant as such g
holder,

{9) The Owner warrants that it has not and will not execute any other agreemant with provisions contradictory
to, or in opposition to, the provisions hereof, and that In any event, the requirements of this Agresment are
paramount and controlling as to the rights and obligations herein set forth and supersede any other requirements
in conflict herewith.

(h) If the Owner becomes aware of any situation, event or condition, which would result in noncompiiance of
the Project or the Owner with Code Section 42 or the regulations thereunder, the Owner shall promptly give written
notice thereof to WHEDA, -

) All units of the Project occupied by Qualifying Tenants shall be of comparable quality to other units in the
Project.

)] Owner covenants that it shalt, at.all times during the term of restrictions described in Section 3, maintain
the Target Fraction for each building in the Projest.

(k) Owner warrants that the Project complies in all respects with Code Section 42 and the regulations
promulgated thersunder and covenants that the Project shall continue, during the term of this Agreement, fo
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comply in all respects with such Section and regulations. Owner warrants that all information heretofore supplied
by Owner to WHEDA in connection with Owner's Appiication is frue and correct in all respects, The Owner's
Application and accompanying attachments are fncorporated hersin by reference and made a part hereof,

)] The tax identification number of Owner is 20-3503259,

{m) The acquisition phase of the Project was placed in service (as defined in Code Section 42) on
November 30, 2005, and the rehabilitation phase of the Project was placed in service on December 31, 2006.

{n) The Owner covenants that it shall not dispose to any person any portion of any building in the Project
unless all of such buiiding is disposed of to such person.

(o) The Owner covenants that in accordance with Code Section 42(h)(B)EXii), during the “extended use
period” for the Project (as defined in Code Section 42(h)(8)(D} and {E)), and continuing until the close of the
3-year period following termination of such ‘extended use period,” it shall not (i) evict or terminate the tenancy
{other than for good cause) of an existing tenant of any low-income unit; or (i) increase the gross rent of any such
existing tenant above the amount ctherwise permitted under Code Section 42 .

p) The Owner covenants and agrees that the Owner shall pay all reasonable maonitoring fess esiablished by
WHEDA from time to time pursuant to WHEDA's responsibility for manitoring compliance with this Agreement and
the Code. _

3. Term of Restrictions,

{a) The term of the restrictions imposed by this Agreement shall:

{i) commence upon the first day of the first taxable year of the Compliance Period for any building in
the Project; and .

(ii) except to the extent provided in Section 3b below, end on the 30th anniversary of the
commencement date established under Section 3(a)(i) above for all buildings in the Project. This
30-year term is comprised of the Compliance Period and an “extended use period” described in

Code Section A2(MB)DYIN and is a "more stiingent requirement’ under Code Section
42(h)(B)(E) (XN, _

(b) Notwithstanding the provisions of Section 3(a), this Agreement and the restrictions hereunder shall cease
to apply upon the date the Project is acquired by foreclosure (or instrument in lieu of foreclosure) unless WHEDA
or the Secratary of the Treasury determines that such acquisition is part of an arrangement with Qwner a purpose
of which is to terminate the restrictions imposed by this Agreement.

{c) The requirement in Section 2{n) above may be terminated following the close of the Compliance Period,
in the discretion of WHEDA, if units in the Project are to be sold to low-income tenants pursuant to a lease-
purchase or similar program approved by WHEDA in connection with the Application.

4, Qccupancy Restrictions. The Owner represents, warrants and covenants that

(a) Pursuant to the Code, units in the Project shall be occupled (or treated as occupied as provided herein) by
individuals or families whose income is the percent or less of area median gross income {including adjustments for
family size) (collectively, the "Qualifying Tenant"), as follows: six (6) units @ 40%; forty-five {45} units @ 50%;
and sixty-two (62) units @ 60%. Said units {the "Low-Income Units") shall be rent restricted as provided in
Subsection 4.e. hereof. Any unit accupied by an individual or family who is a Qualifying Tenant at the
commencement of occupancy shall continue to be treated as if occupled by a Qualifying Tenant if such unit
continues to be rent restricted; provided that should sueh Qualifying Tenant's income subsequently exceed 140%

_of the applicable income limit, such tenant shall no longer be a Qualiifying Tenant, if after such determination of
Incoms, but prior to the next determination, any residential unit of comparabie or smaller size is rented to a tenant
who is not a Qualifying Tenant.
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[{2)] As a condition to occupancy, each person who is interided to be a Qualifying Tenant shall be required to
sign and deliver to the Owner an Income Certification in a form acceptable to WHEDA, which form may change
from time to time (the "Income Certification”). [n addition, such person shall be required to provide whatever

other information, documents or certifications are deemed necessary by WHEDA to substantiate the Income
" Certification.

(©) The form of lease to be utilized by the Owner in renting any units in the Project to any persan who is
intended to be a Qualifying Tenant shall provide for termination of the lease and consent by such person to
immediate eviction for failure to qualify as a Qualifying Tenant as 2 result of any material misrepresentation made

by such person with respect to the Income Certification or the failure by such tenant to execute an Incoms
Certification.

(d) Income Certifications will be maintained and accessible to WHEDA with respect to each Qualifying Tenant
who resides In a Project unit, and the Owner will, promptly upen request, file a copy thereof with WHEDA.

(e} All tow-income units shall be "rent restricted” units within the meaning of Gode Section 42(g)(2), and
shall satisfy the requirements of Code Section 42¢1)(3),

5. Enforcement.

(a) The Owner shall permit, during normat business hours and Upon reasonable notice, any duly authorized
representative of WHEDA fo inspect any books and records of the Owner regarding the Project and with respect to
the incomes of Qualifying Tenants which pertain to compliance with the provisions of this Agreement and Code
Section 42, and the regutations promulgated thereunder.

(b) Owner shall submit any other infarmation, documents or certifications requested by WHEDA which
WHEDA shall deem reasonably necessary to substantiate the Owner's continuing compliance with the provisions
of this Agreement and Code Section 42, and the regulations promulgated thereunder, or reasonably necessary to
assist WHEDA in carrying out its responsibilities as a "housing credit agency" under Code Section 42 or the
regulations promulgated thereunder or pursuant to any agreement between WHEDA and the United States
Department of the Treasury with respeact thereto.

) The Owner covenants that it will not knowingly take or permit any action that would result in a violation of
this Agreement or of the requirements of the Code or the regulations promulgated thereundsr. Moreover, Owner
covenants to take any lawful action (including amendment of this Agreement as may be necessary, in the opinion
of WHEDA) to cause the Project to comply with the Code and the regulations promulgated thereunder,

{d) If any violation of this Agreement or the Code by Owner is not corrected to the satisfaction of WH EDA
within the period of time specified by WHEDA, which shall be at least thirty (30) days after the date notice of
default to the Owner is mailed, or within such further time as WHEDA determines is necessary to correct the
violation, but in any case not to exceed any limitations set by the Code or the regulations premulgated thereunder,
then WHEDA shall have the right, without further notice, to declare a default under this Agreerment, in which case
WHEDA shall have the right to apply to any court, state or federal, for specific performancs of this Agreement or an
injunction against any violation of this Agreement or any other remedies at law of in equity or any such other action
as shall be necessary or desirable so as to carract noncempliance with this Agreement. Owner herehy
acknowledges that WHEDA and the other beneficiaries of this Agreement hereunder cannot be adequately
compensated by monetary damages in the event of any default hereunder. .

(e) Owner hereby agrees that the representations and covenants set forth herein may be relied upon by
WHEDA. WHEDA may conclusively rely upon statements, certificates and other information provided by the
Owner and the Qualifying Tenants, and upon audits of the books and records of the Owner or the Project.

(f) In addition to the rights granted hereunder to WHEDA to enforce the terms of this Agreement, all Qualified
Persons shall have the right to enforce the following provisions of this Agreement in any Wisconsin court: (i) the
Owner's covenant in Section 2(j); and {li) the Owner's covenant in Section 2(0). For purposes of this paragraph, a
Qualified Person shall include any individual whose annual income for purposes of Code Section 42(g) would
permit such individual to occupy a low-income unit in the Project, whether such individual Is a past, present or
prospective occupant of a unit in the Project,
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@ To the extent that any provision of this Agreement conflicts with or is more or less resirictive than any

provision of the Code or the regutations promulgated thereunder that applies to the Project, the more restrictive
provision shall control,

6. Covenants Run With the Land: Successors Bound. This Agreement shall ba tecorded in the real
property records of the county where the Project is located. This Agreement shall run with the land and bind the

Owner and its successors and assigns and all subsequent owners of the Project and all holders of any other
interest therein.

7. Interpretation. Any terms not definad in this Agreement shall have the same meaning as terms defined in
Code Section 42 and the regulations promulgated thereunder. As used In this Agreement, references to "the
Code and the regulations promutgated thereunder” shall refer to the Code, all regulations, revenue rulings,
revenue procedures and interpretative opinions or rulings promulgated or issued thereunder, now in effect or as
the same may be in the future amended, promulgated or issued from time to time,

8, Amendment. This Agreement may be amended only in writing as mutually agreed by Owner and
WHEDA. Notwithstanding the foregoing, all provisions of Code Section 42(h)(6), as amended from time to time,
which must be included in this Agreement In order to cause this Agreement to be an "extended low-income
housing commitment" under Code Section 42, are and shall be expressly incorporatad herein by this reference.
Any such provision shali be enfarceable, in state court or otherwise, only by those persons who must have the right
to enforce such provision in order to cause this Agreement to be an “extended low-income housing
commitment” under Code Section 42. -

9. Severability. The invalidity of any clause, part or provision of this Agreement shall not affect the validity of
the remaining portions thereof. All provisions of this Agreement shall be construed wherever possible in a manner
that does not conflict with the Code, To the extent any such conflict exists, the Code shalt prevail,

10. Notices. All notices to be given pursuant to this Agreement shall be in writing and shall be deemed given
when mailed by certified or registered mail, return receipt requested, to the parties hereto at the addresses set
forth below, or to such other place as a party may from time to time designate in writing.

To WHEDA: ATTENTION: General Counsel
Wisconsin Housing and Economic
Development Authority
201 West Washington Avenue, Suite 700
P.O. Box 1728
Madison, Wisconsin 53701-1728

Ta the Owner; ATTENTION: Jerry Apple, CFO
Lincoln Manor Redevelopment, LI.C
2000 Domanik Drive
Racine, Wi 53404

WHEDA, and the Owner, may, by notice given hereunder, designate any further or different addresses to which
" subsequent notices, certificates or other communications shail be sent. If the address of the Owner has changed
from that given above or subsequently designated under the previous sentence, WHEDA may conclusively

presume that the address of the Qwner for purposes of this Section 10 is the address to which property tax bills for
the Project are deliverad,

11, Governing Law, This Agreement shall be governad by the laws of the state of Wisconsin and, where
applicable, the taws of the United States of America.

12. Project Noncompliange. |f the Owner or the Project fails to comply with this Agreement or with the
Code, and the regulations promulgated thereunder beyond any applicable cure period, WHEDA may, in addition to
all of the remedies provided under this Agreement or by law or in equity, request the Internal Revenue Service to

find the Project ineligible for low-income housing tex credits and to immediately commence recapture of the tax
credits heretofore allocated to the Project.
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13. Releage. Owner hereby releases WHEDA from any claim, loss, demand or judgment arising out of the
aliocation of low-income housing tax credits to the Project, the recapture of such credits under the Code, the
decertification of the Project, or the exercise in goed faith by WHEDA of any rights or remedies granted to WHEDA
under this Agreement. Specifically, the Owner acknowledges and agrees that it is Owner's sole responsibility to
ensure that this Agreement constitutes an “extended low-income housing commitment” under Code Section
42{h}B)(B).

IN WITNESS WHEREOF, the parties have causad this Agreement to be signed by their respective duly
authorized representatives, as of the day and year first written above.

LINCOLN MANOR REDEVELOPMENT, LLC

8y: LMR Managing Member, LLC,
Managing Member

By, Lincaln Lutheran of Racine, Wisconsin, Ihe.

WISCONSIN HOUSING AND ECONOMIC
DEVELOP TAUTHORITY

By:
Nelsan D. Fiynn"a§neral Counsel

ACKNOWLEDGMENTS

STATE OF WISCONSIN )
) 85
COUNTY OF %—fwe )

' This Land Use Rastriction Agreement for Low-Income Housing Tax Credit was acknowledged before me
on !Mcmiﬂ] [Z_200_] , by Jerry avidlidghianager of Lincoln Lutheran of Racine, Wisconsin, Inc.
W \h A 5’4} .
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%ﬁary Public, State of Wisconsin 7
zﬁg Commission expires: 2L -
&UBL\O-‘C;E ~ p 6 y

v

.."Oun"". 0 §

STATE OF WISCONSIN ) 7, OF WSS
Yss MW

COUNTY QF DANE )]

This Land Use Restriction Agresment for Low-Income Housing Tax Credit was acknowledged before me
on _j , 2007, by P{leon- D, Flynn as General Counsel of the Wisconsin Housing and Economic

Development Authority. ‘.‘\3‘3. A?‘;;s:._
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-1 Do Notary Public, State of Wisconsin
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EXHIBIT A
L.egal Description

Part of the Southwest % of Section 13, Town 3 North, Range 22 East, in the Village of Mt. Pleasant, Racine
County, State of Wisconsin, bounded and described as follows: Commence at the Southwest corner of the said
Southwest ¥4 running thence South 89 degrees 08 minutes 18 seconds Fast 590.67 feet on the South line of said
Southwest % to the point of beginning of this description; running thence North 00 degrees 51 minutes 42
seconds Fast 294 45 feet to a point on the South line of 16" Street thence South 89 degrees 08 minutes 18
seconds East 484.01 feet to a point of curvature of a cusve of Northeasterly convexity whose radius is 645.00 feet
and whose chord bears South 73 degress 08 minutes 46 seconds East 300.30 feet; thence Southeasterly 304.24
feet on the arc of said curve and the Southerly line of 16" Street to a point of reverse curvature of a curve of
Southwesterly convexity whose radius is 556.91 feet and whose chord bears South 73 degrees 08 minutes 46
seconds East 306.87 feet: thence Southeasterly 310.89 feet on the arc of sald curve and the Southerly line of 16"
Street to its point of tangency; thence South 89 degrees 08 minutes 18 seconds Fast 113,93 feet to & point on the
centerfine of State Trunk Highway 31; thence South 15 degrees 15 minutes 26 seconds West 103.48 feet on said
centerline; thence South 11 degrees 55 minutss 25 seconds West 27.45 feet on said centerline to a point on the
South line of said Southwest Vi thence North 8¢ degrees 08 minutes 18 seconds West 1150.62 feet on the South
line of sald Southwest % to the point of beginning of this description. )

RESERVING THEREFROM the Easterly 70 feet in width for public highway purposes.

ESCEPTING THEREFROM that part conveyed by Warranty Deed recorded in Volume 2063 of Records, on Page
35, as Document No. 1336251,

Parcet # 151 03-22-13-151-000
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Mortgage, Security Agreement and
Fixture Financing Statement

Document Number Document Title

Recording Area

Name and Return Address

Briggs and Morgan, P.A.
2200 IDS Center

80 South 8% Street
Minneapolis, MN 554022157

T s " H " H
This Mortgage is a "construction mortgage” under Section Attontion: Frederick P. Angst, Fsq,

409.313(1)(a), Wisconsin Statutes

21-151-03-22-13-151-000
Parcel Identification Number (PIN)

THIS MORTGAGE, SECURITY AGREEMENT AND FIXTURE FINANCING
STATEMENT (this "Mortgage") is made as of the 15™ day of December, 2005, by LINCOLN
MANOR REDEVELOPMENT, LLC, a Wisconsin limited liability company, having its
principal place of business at c/o LMR Managing Member, LLC, 2000 Domanik Drive, Racine,
Wisconsin 53402, as mortgagor ("Borrower"), to U.S. BANK NATIONAL ASSOCIATION, 1
South Pinckney Street, Mail Station: MK-WI-2008, Madison, Wisconsin 53703 ("Lender").

RECITALS:

Borrower is the owner of the fee interest in the real property described on attached
Exhibit A.

Borrower by its promissory note of even date herewith given to Lender in the original
principal amount of $2,400,000 is indebied to Lender in the principal sum of $2,400.000 in
lawful money of the United States of America (said promissory note together with all extensions,
renewals, modifications, substitutions and amendments thereof shall collectively be referred to as
the "Note"), with interest from the date thereof at the rates set forth in the Note, principal and
interest to be payable in accordance with the terms and conditions provided in the Note.
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Borrower desires to secure the payment of the Debt (defined in Article 2) and the
performance of all of its obligations under the Note and the Other Obligations (defmed in Article
2).

ARTICLE 1 - GRANTS OF SECURITY

Section 1.1 Property Mortgaged. Borrower does hereby irrevocably mortgage,
grant, bargain, pledge, assign, warrant, transfer and convey to Lender, and grant a security
interest to Lender in, the following property, rights, interests and estates now owned, or hereafier
acquired by Borrower (collectively, the "Property"):

(@)  Land. The real property described in Exhibit A attached hersto and made
a part hereof (the "Land");

(b)  Additional Land. Intentionally deleted;

(¢}  Improvements. The buildings, structures, fixtures, additions,
enlargements, extensions, modifications, repairs, replacements and improvements now or
hereafter erected or located on the Land (the "Improvements");

(d)  Easements. All easements, rights-of-way or use, rights, strips and gores of
land, streets, ways, alleys, passages, sewer rights, water, water courses, water rights and
powers, air rights and development rights, and all estates, rights, titles, interests,
privileges, liberties, servitudes, ienements, hereditaments and appurtenances of any
nature whatsoever, in any way now or hereafier belonging, relating or pertaining to the
Land and the Improvements and the reversion and reversions, remainder and remainders,
and all land lying in the bed of any street, road or avemie, opened or proposed, in front of
or adjoining the Land, to the center line thereof and all the estates, rights, titles, interests,
dower and rights of dower, courtesy and rights of courtesy, property, possession, claim
and demand whatsoever, both at law and in equity, of Borrower of, in and to the Land
and the Improvements and every part and parcel thereof, with the appurtenances thereto;

()  Fixtures_and Personal Property. All machinery, equipment, fixtures
(including, but not limited to, all heating, air conditioning, plumbing, lighting,
communications and elevator fixtures) and other property of every kind and natare
whatsoever owned by Borrower, or in which Borrower has or shall have an interest, now
or hereafter located upon the Land and the Improvements, or appurteriant thereto, and
usable in connection with the present or future operation and occupancy of the Land and
the Improvements and all building equipment, materials and supplies of any nature
whatsoever owned by Borrower, or in which Borrower has or shall have an interest, now
or hereafter located upon the Land and the Improvements, or appurtenant thereto, or
usable in connection with the present or future operation and occupancy of the Land and
the Improvements (collectively, the "Personal Property"), and the right, title and interest
of Borrower in and to any of the Personal Property which may be subject to any security
interests, as defined in the Uniform Commercial Code, as adopted and enacted by the
state or states where any of the Property is located (the "Uniform Commercial Code"),
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superior in lien to the lien of this Mortgage, and all proceeds and products of all of the
above;

(f)  Leases and Rents. All leases, subleases and other agreements affecting the
use, enjoyment or occupancy of the Land and/or the Improvements heretofore or
hereafter entered into and all extensions, amendments and modifications thereto (the
"Leases"), whether before or after the filing by or against Borrower of any petition for
relief under any existing or future law of any jurisdiction relating to bankruptey,
insolvency, reorganization, conservatorship or other relief with respect to debts or debtors
("Creditors Rights Laws"), and all right, title and interest of Botrower, its successors and
assigns therein and thereunder, including, without limitation, any guaranties of the
lessees” obligations thereunder, cash or securities deposited thereunder to secure the
performance by the lessees of their obligations thereunder and all rents, additional rents,
revenues, issues and profits (including all oil and gas or other mineral royalties and
bonuses) from the Land and the Imptovements whether paid or accruing before or after
the filing by or against Borrower of any petition for relief under the Creditors Rights
Laws (the "Rents") and all proceeds from the sale or other disposition of the Leases and
the right to receive and apply the Rents to the payment of the Debt:

(8}  Insurance Proceeds. All proceeds of and any unearned premiums on any
insurance policies covering the Property, including, without limitation, the right to
receive and apply the proceeds of any insurance, judgments, or settlements made in lieu
thereof, for damage to the Property;

(h)  Condemnation Awards. All awards or payments, including interest
thereon, which may heretofore and hereafter be made with respect to the Property,
whether from the exercise of the right of eminent domain (including, but not limited to
any transfer made in lieu of or in anticipation of the exercise of the right), or for a change
of grade, or for any other injury to or decreage in the value of the Property;

(L Tax Certiorari, All refunds, rebates or credits in connection with a
reduction in real estate taxes and assessments charged against the Property as a result of
tax certiorari or any applications or proceedings for reduction;

()] Conversion. All proceeds of the conversion, voluntary or involuntary, of
any of the foregoing inclnding, without limitation, proceeds of insurance and
condemnation awards, into cash or liquidation claims;

(k)  Rights. The right, in the name and on behalf of Borrower, to appear in and
defend any action or proceeding brought with respect to the Property and to commence
any action or proceeding to protect the interest of Lender in the Property;

()] Agreements,  All agreements, contracts, certificates, instruments,
franchises, permits, licenses, plans, specifications and ofher documents, now or hereafter
entered into, and all rights therein and thereto, respecting or pettaining to the use,
occupation, construction, management or operation of the Land and any part thereof and
any Improvements or respecting any business or activity conducted on the Land and any
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part thereof and all right, title and interest of Borrower therein and thereunder, including,
without limitation, the right, upon the oceurrence and during the continuance of an Event
of Default (defined in Article 10), to receive and collect any sums payable to Borrower
thereunder but expressly excluding from the foregoing description all agreements,
certificates and other documents related to the low income housing tax credit allocation
to the Borrower by the Wisconsin Housing and Economic Development Authority,

(m)  Intangibles. All trade names, trademarks, setvicemarks, logos, copyrights,
goodwill, books and records and all other general intangibles relating to or used in
connection with the operation of the Property; and

()  Other Rights, Any and all other rights of Borrower in and to the items set
forth in Subsections (a) through (m) above.

Section 1.2 Assignment of Leases and Rents. Borrower hereby absolutely and
unconditionally assigns to Lender Borrower's right, title and interest in and to all current and

future Leases and Rents; it being intended by Borrower that this assignment constitutes a present,
absolute assignment and not an assignment for additional security only. Nevertheless, subject to
the terms of this Section 1.2 and Section 3.8, Lender grants to Borrower a revocable license to
collect and receive the Rents. Borrower shall hold a portion of the Rents sufficient to discharge
all current sums due on the Debt, for use in the payment of such sums,

Section 1.3 Security Agreement. This Mortgage is both a real property
mortgage and a "security agreement” within the meaning of the Uniform Commercial Code. The
Property includes both real and personal property and all other rights and interests, whether
tangible or intangible in nature, of Borrower in the Property. By executing and delivering this
Mortgage, Borrower hereby grants to Lender, as security for the Obligations {defined in Section
2.3), a security interest in the Personal Property to the fuliest extent that the Personal Property
may be subject to a security interest under the Uniform Commercial Code.

Section 1.4 Pledge of Monics Held. Borrower hereby pledges to Lender any
and all monies now or hereafter held by Lender, including, without limitation, any sums, Net
Proceeds (defined in Section 3.7) and condemmation awards or payments described in Section
3.6, as additional security for the Obligations until expended or applied as provided in this
Mortgage.

CONDITIONS TO GRANT

TO HAVE AND TO HOLD the above granted and described Property to the use and
benefit of Lender, and the successors and assigns of Lender, forever;

PROVIDED, HOWEVER, these presenits arc upon the express condition that, if
Borrower shall well and truly pay to Lender the Debt at the time and in the manner provided in
the Note and this Mortgage, shall perform the Other Obligations as set forth in this Mortgage and
shall abide by and comply with each and every covenant and condition set forth herein and in the
Note, these presents and the estate hereby granted shall cease, terminate and be void.
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ARTICLE 2 - DEBT AND OBLIGATIONS SECURED

Section 2.1  Debt. This Mortgage and the grants, assignments and transfers
made in Article 1 are given for the purpose of securing the payment of the following, in such
order of priority as Lender may determine in its sole discretion (the "Debt™):

(2)  theindebtedness evidenced by the Note;

(3)] interest, prepayment premiums and other sums, as provided in the Note,
the Loan Agreement (defined in Section 3.2), this Mortgage or the Other Security
Documents (defined in Section 3.2);

(c) intentionally deleted;

{(d)  all other monies agreed or provided to be paid by Borrower in the Note,
the Loan Agreement, this Mortgage or the Other Security Documents;

(e} all reasonable sums advanced pursuant to this Mortgage to protect and
preserve the Property and the lien and the security interest created hereby; and

3] all reasonable sums advanced and costs and expenses incurred by Lender
in connection with the Debt or any part thereof, any renewal, extension, or change of or
substitution for the Debt or any part thereof, or the acquisition or perfection of the
security therefor, whether made or incurred at the request of Borrower or Lender.

Section 2.2 Other Obligations. This Mortgage and the grants, assignments and
transfers made in Article | are also given for the purpose of securing the performance of the
following (the "Other Obligations"):

(a)  all other obligations of Borrower contained herein;

(b)  each obligation of Borrower contained in the Note, the Loan Agreement
and the Other Security Documents; and

(©)  each obligation of Borrower contained in ary renewal, extension,
amendment, modification, consolidation, change of, or substitution or replacement for, all
or any part of the Note, the Loan Agreement, this Mortgage or the Other Security
Documents.

Section 23 Debt and Qther Obligations. Borrower's obligations for the
payment of the Debt and the performance of the Other Obligations shall be referred to
collectively as the "Obligations."

Section 2.4 Payments. Unless payments are made in the required amount in
immediately available funds at the place where the Note is payable, remittances in payment of all
or any part of the Debt shall not, regardless of any receipt or credit issued therefor, constitute
payment until the required amount is actually received by Lender in funds immediately available
at the place whers the Note is payable (or any other place as Lender, in Lender's sole discretion,
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may have established by delivery of written notice thereof to Borrower) and shall be made and
accepted subject to the condition that any check or draft may be handled for collection in
accordance with the practice of the collecting bank or banks; provided, however, Lender shall
not be required to accept payment for any Obligation in cash. Acceptance by Lender of any
payment in an amount less than the amount then due shall be deemed an acceptance on account
only, and the fajlure to pay the entire amount then due shall be and continue to be an Event of
Defanlt,

ARTICLE 3 - BORROWER COVENANTS
Borrower covenants and agrees that:

Section 3.1  Payment of Debt. Borrower will pay the Debt at the time and in
the manner provided in the Note, the Loan Agreement, this Mortgage and the Other Security
Documents.

Section3.2  Incorporation by Reference. All the covenants, conditions and
agreements contained in (a) the Note, (b) the Loan Agreement of even date herewith by and
between the Borrower and the Lender (the "Loan Agreement"), and (c) all and any of the
documents other than the Note, the Loan Agreement or this Mortgage now or hereafier executed
by Borrower and/or others and by or in favor of Lender, which wholly or partially secure or
guaranty payment of the Note or are otherwise executed and delivered in connection with the
Loan (the "Other Security Documents”) are hereby made a part of this Mortgage to the same
extent and with the same force as if fully set forth herein.

Section 3.3  Insurance.

(a)  Borrower shall obtain and maintain, or cause to be maintained, insurance
for Borrower and the Property providing af least the following coverages:

(i) Building Alteration Coverage. At all times during which stractural
construction, repairs or alterations are being made with respect to the
Improvements (A) owner's contingent or protective liability insurance covering
claims not covered by or under the terms or provisions of the below mentioned
commercial general liability insurance policy; and (B) the insurance provided for
in Subsection 3.3(a)(ii) written in a so-called builder's risk completed value form
(1) on a non-reporting basis, (2) against all risks insured against pursuant to

Subsection 3.3(a)(ii), and (3) with an agreed amount endorsement waiving co-
msurance provisions;

(i)  Property Insurance. Insurance with tespect to the Improvements
and Personal Property insuring against any peril now or hereafter included within
the classification "Special Perils" in amounts at all times sufficient to prevent
Lender from becoming a co-insurer within the terms of the applicable policies and
under applicable insurance law, but in any e¢veni such msurance shall be
maintained in an amount which, afier application of deductible, shall be equal to
the full insurable value of the Improvements and Personal Property, the term "full
insurable value" to mean the actual replacement cost of the Improvements and
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Personal Property (without taking into account any depreciation, and exclusive of
excavations, footings and foundations, landscaping and paving) determined
annually by an insurer, a recognized independent insurance broker or an
independent appraiser selected and paid by Borrower and in no event less than the
coverage required pursuant to the terms of any Lease:

(iiiy  Liability Insurance. Commercial general liability insurance on the
so-called "occurrence” form, including bodily injury, death and property damage
liability, insurance against any and all claims, including all legal liability to the
extent insurable and imposed upon Lender and all court costs and attorneys' fees
and expenses, arising out of or connected with the possession, use, leasing,
operation, maintenance or condition of the Property in such amounts as are
generally available at commercially reasonable premiums and are generally
required by institutional lenders for properties comparable to the Property but in
any event for a limit per occurrence of at least $1,000,000 and an annual
aggregate of at least $2,000,000;

(iv)y  Workers' _Compensation  Insurance. Statutory  workers'

compensation insurance covering any contractor providing work or services on or
about the Property;

(v)  Business Interruption. At the request of Lender, business
interruption and/or loss of "rental income” insurance in an amount sufficient to
avoid any co-insurance penalty and to provide proceeds which will cover a period
of not less than twelve (12) months from the date of casualty or loss, the term
“rental income" to mean the sum of (A) the total then ascertainable Rents payable
under the Leases and (B) the total ascertainable amount of all other amounts to be
teceived by Borrower from third parties which are the legal obligation of the
tenants, reduced to the extent such amounts would not be received because of
operating expenses not incurred during a period of non-occupancy of that portion
of the Property then not being occupied;

(vi)  Flood Insurange. If required by Subsections 5.2(h) and 7.5, flood
insurance in an amount at least equal to the lesser of (A) the principal balance of
the Note, or (B) the maximum limit of coverage available for the Property under
the National Flood Insurance Act of 1968, The Flood Disaster Protection Act of
1973 and the National Flood Insurance Reform Act of 1994, as each may be
amended (the "Flood Insurance Acts"); and

(vii)  Other Insurance. Such other insurance with respect to the Property
against loss or damage of the kinds from time to time customatily insured against
and in such amounts as required by institutional lenders for properties comparable
to the Property.

(b)  All insurance provided for in Subsection 3.3(a) shall be obtained under

valid and enforceable policies (the "Policies” or in the singular, the "Policy"), and shall
be issued by either the insurers who insure the Improvements on the date of this
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Mortgage or one or more other domestic primary insurer(s) having (i) a claims paying
ability rating by one or more credit rating agencies approved by Lender (a "Rating
Agency") of not less than one rating category below the highest rating at any time
assigned to the Securities (defined below), but in no event a rating less than investment
grade by such Rating Agency and (i) a general policy rating of A or better and a
financial class of A:VII or better by A.M. Best Company, Inc. (or if a rating of A.M. Best
Company Inc. is no longer available, & similar rating from a similar or successor service)
{each such insurer shall be referred to below as a "Qualified Insurer"). All insurers
providing insurance required by this Mortgage shall be authorized and admitted to issue
insurance in the state in which the Property is located. The Policy referred to in
Subsection 3.3(a)(iii) above shall name Lender as an additional insured and the Policies
referred to in Subsection 3.3(a)(i), (ii), and (v), and as applicable (vi), above shall provide
that all proceeds be payable to Lender as set forth in Section 3.7 hereof. The Policies
referred to in Subsections 3.3(a)(i), (i), (vi) and {vii} shall also contain: (1) a standard
"non-contributory mortgagee" endorsement or its equivalent relating, inter alia to
recovery by Lender notwithstanding the negligent or willful acts or omission of
Borrower; (if) to the extent available at commercially reasonable rates, a waiver of
subrogation endorsement as to Lender; and (iii) an endorsement providing for a
deductible per loss of an amount not more than that which is customarily maintained by
pradent owners of similar propertics in the general vicinity of the Property, but in no
event in excess of $5,000. The Policy referred to in Subsection 3.3(a)(ii) above shall
provide coverage for contingent Liability from Operation of Building Laws, Demolition
Costs and Increased Cost of Construction Endorsements, together with an "Oxdinance or
Law Coverage" or "Enforcement” endorsement. All Policies shall contain (i) a provision
that such Policies shall not be denied renewal, materially changed (other than to increase
the coverage provided), canceled or terminated, nor shall they expire, without at least
thirty (30) days' prior written notice to Lender in each instance; and (ii) include effective
waivers by the insurer of all claims for applicable premiums ("Insurance Premiums"
against any mortgagee, loss payees, additional insureds and named insureds (other than
Borrower). Certificates of insurance with respect to all renewal and replacement Policies
shall be delivered to Lender not less than twenty (20) days prior to the expiration date of
any of the Policies required to be maintained hereunder which cettificates shall bear
notations evidencing payment of Insurance Premiums, Originals or certificates of such
replacement Policies shall be delivered to Lender promptly afier Borrower's receipt
thereof but in any case within thirty (30) days after the effective date thereof, If
Borrower fails to maintain and deliver to Lender the original Policies or certificates of
insurance required by this Mortgage, upon ten (16) days' prior notice to Borrower, Lender
may procure such insurance at Borrower's sole cost and expense,

(©)  Borrower shall comply with all insurance requirements and shall not bring
or keep or permit to be brought or kept any article upon any of the Property or cause or
permit any condition to exist thereon which would be prohibited by an insurance
requirement, or would invalidate the insurance coverage required hereunder to be
maintained by Borrower on or with respect to any part of the Property pursuant to this
Section 3.3,
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(d)  In the event of a foreclosure of the Mortgage or other transfer of title to
the Property in extinguishment in whole or in part of the Debt, all right, title and interest
of Borrower in and to the Policies then in force concerning the Property and all proceeds
payable thereunder shall thereupon vest in Lender or the purchaser at such foreclosure or
other transferee in the event of such other transfer of title,

Section3.4  Payment of Taxes, Btc.

(a) Borrower shall prompily pay prior to the same become delinquent all
taxes, assessments, water rates, sewer rents and other governmental impositions,
including, without limitation, vault charges and license fees for the use of vaults, chutes
and similar areas adjoining the Land, now or hereafter levied or assessed or imposed
against the Property or any part thereof (the "Taxes"), all ground rents, maintenance
charges and similar charges, now or hereafier levied or assessed or imposed against the
Property or any part thercof (the "Qther Charges"), and all charges for utility services
provided to the Property as same become due and payable. Borrower will deliver to
Lender, promptly upon Lender's request, evidence satisfactory to Lender that the Taxes,
Other Charges and utility service charges have been so paid or are not then delinquent.
Borrower shall not suffer and shall promptly cause to be paid and discharged any lien or
charge whatsoever which may be or become a lien or charge against the Property. Except
to the extent sums sufficient to pay all Taxes and Other Charges have been deposited
with Lender in accordance with the terms of this Mortgage, Bomrower shall firnish to
Lender paid receipts for the payment of the Taxes and Other Charges prior to the date the
same shall become delinquent,

(b)  After prior written notice to Lender, Borrower, at its own expense, may
contest by appropriate legal proceeding, promptly initiated and conducted in good faith
and with due diligence, the amount or validity or application in whole or in part of any of
the Taxes, provided that (i) no Event of Default hag occurred and is continuing under the
Note, the Loan Agreement, this Morigage or any of the Other Security Documents, (it}
Borrower is not otherwise prohibited from doing so under the provisions of any other
mortgage, deed of trust or deed to secure debt affecting the Property, (1ii) such
proceeding shall suspend the collection of the Taxes from Borrower and from the
Property or Borrower shall have paid all of the Taxes under protest, (iv) such proceeding
shall not be prohibited under and shall be conducted in accordance with the provisions of
any other instrument to which Borrower is subject and shall not constitute a default
thereunder, (v) neither the Property nor any part thereof or intercst therein will be in
danger of being sold, forfeited, terminated, cancelled or lost and (vi) Borrower shall have
deposited with Lender adequate reserves for the payment of the Taxes, together with all
interest and penalties thereon, unless Botrower has paid all of the Taxes under protest, or
Borrower shall have furnished the secutity as may be required in the proceeding, or as
may be reasonably requested by Lender to insure the payment of any contested Taxes,
together with all interest and penalties thereon.

Section 3.5  Escrow Fund. If requested by Lender, Borrower shall pay to
Lender on the tenth day of each calendar month one twelfth of an amount which would be
sufficient to pay the Taxes (other than ordinary water and sewer charges and without duplication
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of amounts for which Borrower is required to escrow with Lender pursuant to any other
mortgage or other Loan Document) payable, or estimated by Lender to be payable, during the
next ensuing twelve (12) months (the amounts above shall be called the "Bscrow Fund").
Borrower agrees to notify Lender immediately of any changes to the amounts, schedules and
instructions for payment of any Taxes of which it has or obtains knowledge and authorizes
Lender or its agent to obtain the bills for Taxes directly from the appropriate taxing authority.
The Escrow Fund and the payments of interest or principal or both, payable pursuant to the Note
shall be added together and shall be paid as an aggregate sum by Borrower to Lender. Provided
no Event of Default exists, Lender shall pay over periodically to the Borrower so much of the
Escrow Fund as is required to be used by the Borrower to pay the Taxes as they become due on
their respective due dates as required by Section 3.4. If the amount of the Escrow Fund shall
exceed the amounts due for Faxes pursuant to Section 3.4, Lender shall, in its discretion, return
any excess to Borrower or credit such excess against firture payments fo be made to the Escrow
Fund. In allocating such excess, Lender may deal with the person shown on the records of
Lender to be the owner of the Property. If the Escrow Fund is not sufficient to pay the Taxes,
Borrower shall promptly pay to Lender, upon demand, an amount which Lender shall reasonably
estimate as sufficient to make up the deficiency. The Escrow Fund shall not constitute a trust
fund and may be commingled with other monies held by Lender, Unless otherwise required by
applicable state or federal law, interest on the Escrow Fund shall be accrued at the Lender's-
offered saving account rate.

Section 3.6 Condemnation. Borrower shall promptly give Lender notice of the
actual or threatened commencement of any condemmnation or eminent domain proceeding and
shall deliver to Lender copies of any and all papers served in connection with such proceedings.
Notwithstanding any taking by any public or quasi-public authority through eminent domain or
otherwise (including, but not limited to any transfer made in Heu of or in anticipation of the
exercise of such taking), Borrower shall continue to pay the Debt at the time and in the manner
provided for its payment in the Note and in this Mortgage and the Debt shall not be reduced until
any award or payment therefor shall have been actually received and applied by Lender, after the
deduction of expenses of collection, to the reduction or discharge of the Debt. Lender shall not
be limited to the interest paid on the award by the condemning authority but shall be entitled to
receive out of the award interest at the rate or rates provided in the Note. Borrower shall cause
the award or payment made in any condemnation or eminent domain proceeding, which is
payable to Borrower, to be paid directly to Lender. Subject to Section 3.7, including the
circumstances under which Net Proceeds shall be mads available to Bomrower for the
Restoration, Lender may apply any award or payment to the reduction or discharge of the Debt
whether or not then due and payable. [If the Property is sold, through foreclosure or otherwise,
prior to the receipt by Lender of the award or payment, Lender shall have the right, whether or
not a deficiency judgment on the Note (to the extent permitted in the Note or herein) shall have
been sought, recovered or denied, to receive the award or payment, or a portion thereof sufficient
to pay the Debt.

Section 3.7  Restoration After Casualty/Condemnpation. In the event of a

casualty or a taking by eminent domain, the following provisions shall apply in connection with
the Restoration (defined below) of the Property:
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(a)  If the Property shall be daraged or destroyed, in whole or in part, by fire
or other casualty, or if the Property or any portion thereof is taken in any condemnation
or eminent domain proceeding, Borrower shall give prompt notice of such damage or
taking to Lender and shall promptly commence and diligently prosecute the completion
of the repair and restoration of the Property as nearly as possible to the condition the
Property was in immediately prior to such fire or other casualfy or taking, with such
alterations as may be approved by Lender (the "Restoration").

(b}  The term "Net Proceeds" for purposes of this Section 3.7 shall mean: (1)
the net amount of all insurance proceeds under the Policies carried pursuant to
Subsections 3.3(a)(1), (if), (v), (vi), and (vii) of this Mortgage as a result of such damage
or destruction, after deduction of Lender's reasonable costs and expenses (including, but
not limited to reasonable counsel fees), if any, in collecting the same, or (ii) the net
amount of all awards and payments received by Lender with respect to a taking
referenced in Section 3.6 of this Mortgage, after deduction of Lender's reasonable costs
and expenses (including, but not limited to reasonable counsel fees), if any, in collecting
the same, whichever the case may be. If (i) the Net Proceeds do not exceed $100,000
(the "Net Proceeds Availability Threshold"); (i) the costs of completing the Restoration
as reasonably estimated by Borrower shall be less than or equal to the Net Proceeds; (iii)
no Event of Default shall have occurred and be continuing under the Note, the Loan
Agreement, this Mortgage or any of the Other Security Docurnents; (iv) the Property and
the use thereof after the Restoration will be in compliance with, and permitted under, all
applicable zoning laws, ordinances, rules and regulations (including, without limitation,
laws relating to legal nonconforming structures or uses and all applicable Environmental
Laws (defined in Section 12.1); (v) (A) intentionally omitted; or (B) if the Net Proceeds
are condemnation awards, the Borrower certifies to the Lender that the remaining Land

- following the condemnation is adequate to construct an equal number of residential units
as existed immediately prior to the condemnation and is adequate to generate low income
housing tax credits under Section 42 of the Internal Revenue Code, as amended, at least
equal to those available for the Property immediately prior to the condemnation; and (vi)
Lender shall be satisfied that any operating deficits, including all scheduled payments of
principal and interest under the Note which will be incurred with respect to the Property
as a result of the occurrence of any such fire or other casualty or taking, whichever the
case may be, will be covered out of (1) the Net Proceeds, or (2) other funds of Borrower,
then the Net Proceeds will be disbursed directly to Borrower,

(c)  If the Net Proceeds arc greater than the Net Proceeds Availability
Threshold, such Net Proceeds shall be forthwith paid to Lender to be held by a nationally
recognized title insurance company selected by the Borrower and acceptable to the
Lender ("Title Company"”) in a segregated account to be made available to Borrower for
the Restoration in accordance with the provisions of this Subsection 3.7(c). The Net
Proceeds held by the Title Company pursuant to Subsection 3.7(c) shall be made
available to Borrower in one or more draws for payment or reimbursement of Borrower's
expenses in connection with the Restoration, subject to the following conditions:
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® no Event of Default shall have occurred and be continuing under
the Note, the Loan Agreement, this Mortgage or any of the Other Security
Documents;

(i)  Lender shall, within a reasonable period of time prior to a request
for an initial disbursement, be furnished with an estimate of the cost of the
Restoration accompanied by an independent architect's opinion based on due
professional investigation as to such costs and appropriate plans and
specifications for the Restoration, such plans and specifications and cost estimates
to be subject to Lender's approval, not to be unreasonably withheld or delayed,;

(iii)) the Net Proceeds, together with any cash or cash equivalent
deposited by Borrower with Lender, are sufficient to cover the cost of the
Restoration as such costs are certified by the independent architect;

(iv)  intentionally deleted;

(v}  (A) intentionally deleted; or (B) in the event that the Net Proceeds
are commendation awards, the Borrower certifies to the Lender that the remaining
Land following the condemmnation is adequate to construct an equal number of
residential units as existed immediately prior to the condemnation and is adequate
to generate law income housing tax credits under Section 42 of the Internal
Revenue Code, as amended, at least equal to those available for the Project
immediately prior to the condemnation;

(vi)  Lender shall be satisfied that any operating deficits, including all
scheduled payments of principal and interest under the Note which will be
incurred with respect to the Property as a result of the occurrence of any such fire
or other casualty or taking, whichever the case may be, will be covered out of (1)
the Net Proceeds, or (2) other funds of Borrower;

(vii) Lender shall be satisfied that, upon the completion of the
Restoration, the net cash flow of the Property will be restored to a level sufficient
to cover all carrying costs and operating expenses of the Property, including,
without limitation, debt service on the Note and ali required replacement reserves;

(viti) the Restoration can reasonably be completed on or before the
carliest to occur of (A) six (6) months prior to the Maturity Date (defined in the
Note), and (B) such time as may be required under applicable zoning law,
ordinance, rule or regulation in order to repair and restore the Property to as
nearly as possible the condition it was in immediately prior to such fire or other
casualty or to such taking, as applicable; and

(ix)  the Property and the use thereof after the Restoration will be in
compliance with, and permitted under, all applicable zoning laws, ordinances,
rules and regulations (including, without limitation, laws relating to legal
nonconforming structures or uses and all applicable Environmental Laws (as
defined in Environmental Indemnity (as defined in Section 13 .4 below)),
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(@  The Net Proceeds together with any earnings thereon held by the Title
Company until disbursed in accordance with the provisions of this Section 3.7 shall
constitute additional security for the Obligations. The Net Proceeds other than the Net
Proceeds paid under the Policy described in Subsection 3.3(a)(iv} shall be disbursed by
the Title Company to, or as directed by, Borrower, in an amount equal to the costs
actually incurred from time to time for work in place as part of the Restoration less
customary retainage from time to time during the course of the Restoration, not more
frequently than once per month, upon receipt of evidence satisfactory to Lender that (A)
all materials installed and work and Iabor performed (except to the extent that they are to
be paid for out of the requested disbursement) in connection with the Restoration have
been paid for in full, and (B) there exist no notices of pendency, stop orders, mechanic's
or matetialman's liens or notices of intention to file the same, or any other liens or
encumbrances of any nature whatsoever on the Property arising out of the Restoration
which have not either been fully bonded and discharged of record or in the alternative
fully insured to the satisfaction of Lender by the title company insuring the lien of this
Mortgage, The Net Proceeds paid wnder the Policy described in_Subsection 3.3(a)(iv)
shall be disbursed by Lender to pay for debt service under the loan evidenced by the
Note, to pay other expenses incurred by Borrower in connection with the ownership and
operation of the Property, and the remainder thereof, to, or as directed by, Borrower to
pay for the cost of the Restoration in accordance with this Section 3.7(d). Final payment
shall be made after submission to Lender of all licenses, permits, certificates of
occupancy and other required approvals of governmental authorization having
jurisdiction and Casualty Consultant's (defined below) certification that the Restoration
has been fully completed.

()  Lender shall have the use of the plans and specifications and all permits,
licenses and approvals required or obtained in connection with the Restoration. The
identity of the contractors, subcontractors and materialmen engaged in the Restoration, as
well as the contracts under which they have been engaged, shall be subject to prior
review and acceptance by Lender and an independent consulting engineer selected by
Lender (the "Casualty Consultant"), such acceptance not to be unreasonably withheld or
delayed. All reasonable costs and expenses incurred by Lender in connection with
making the Net Proceeds available for the Restoration including, without limitation,
reasonable counsel fees and disbursements and the Casualty Consultant's fees, shall be
paid by Borrower.

€3] If at any time the Net Proceeds together with any earnings thereon or the
undisbursed balance thersof shall not, in the reasonable opinion of Lender, be sufficient
to pay in full the balance of the costs which are estimated by the Casuvalty Consultant to
be incurred in connection with the completion of the Restoration, Borrower shall deposit
the deficiency in immediately available funds (the "Net Proceeds Deficiency™) with the
Title Company before any further disbursement of the Net Proceeds shall be made. The
Net Proceeds Deficiency deposited with the Title Company together with any earnings
thereon shall be held by the Title Company and shall be disbursed for costs actually
incurred in connection with the Restoration on the same conditions applicable to the
disbursement of the Net Proceeds, and until so disbursed pursuant to this Section 3.7 shall
constitute additional security for the Obligations,
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, (8)  Except upon the occurrence and continuance of an Event of Default,
Borrower shall settle any insurance claims with respect to the Net Proceeds which in the
aggregate are less than the Net Proceeds Availability Threshold, Lender shall have the
right to participate in and reasonably approve any settlement for insurance claims with
respect to the Net Proceeds which in the aggregate are greater than the Net Proceeds
Availability Threshold. If an Event of Default shall have occurred and be continuing,
Borrower hereby irrevocably empowers Lender, in the name of Borrower as its true and
lawful attorney-in-fact, to file and prosecute such claim and to collect and to make receipt
for any such payment. If the Net Proceeds are received by Borrower, such Net Proceeds
shall, until the completion of the related work, be held in trust for Lender and shall be
segregated from other funds of Borrower to be used to pay for the cost of the Restoration
in accordance with the terms hereof.

() The excess, if any, of the Net Proceeds and the remaining balance, if any,
of the Net Proceeds Deficiency deposited with Lender after (i) the Casualty Consultant
certifies to Lender that the Restoration has been completed in accordance with the
provisions of this Section 3.7, and (ii) the receipt by Lender of evidence satisfactory to
Lender that all costs incurted in connection with the Restoration have been paid in full
and all required permils, licenses, certificates of occupancy and other required approvals
of governmental authorities having jurisdiction have been issued, shall be remitted by
Lender to Borrower, provided no Event of Default shall have occurred and shall be
continuing under the Note, this Mortgage or any of the Other Security Documents.

® All Net Proceeds not required (i) to be made available for the Restoration
or (ii) to be returned to Borrower as excess Net Proceeds pursuant to Subsection 3.7(h)
shall be retained and applied by Lender toward the payment of the Debt whether or not
then due and payable in such order, priority and proportions as Lender in its discretion
shall deem proper or, at the discretion of Lender, the same shall be paid, either in whole
or in part, to Borrower. If Lender shall receive and retain Net Proceeds, the lien of ihis
Mortgage shall be reduced only by the amount received and retained by Lender and
actually applied by Lender in reduction of the Debt.

Section 3.8 Leases and Rents. A form of Lease has been submitted to, and
approved by, the Lender. All proposed Leases shall be in the form approved by the Lender.
Botrower (i) shall observe and perform all the obligations imposed upon the lessor under the
Leases and shall not do or permit to be done anything to impair the value of any of the Leases as
security for the Debt; (ii) upon request, shall prompily send copies to Lender of all notices of
default which Borrower shall send or receive thereunder; (iii) shall enforce all of the material
terms, covenants and conditions contained in the Leases upon the part of the tenant thereunder to
be observed or performed; (iv) shall not collect any of the Rents more than one (1) month in
advance (except security deposits shall not be deemed Rents collected in advance) except that the
Borrower may collect in advance any monthly pro rated Rents resulting from a tenant under
Lease commencing occupancy on other than the first day of any month and that the Borrower
may collect Rents more than one(l) month in advance for not more than three units in the

Property; and (v) shall not execute any other assignment of the lessor's interest in any of the
Leases or the Rents.
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Section3.9  Maintenance and Use of Property. Borrower shall cause the
Property to be maintained in a good and safe condition and repair. The Improvements and the
Personal Property shall not be removed, demolished or materially altered (except for normal
replacement of the Personal Property) without the consent of Lender. Borrower shall prompily
repair, replace or rebuild any part of the Property which may be destroyed by any casualty, or
become damaged, worn or dilapidated or which may be affected by any proceeding of the
character referred to in Section 3.6 and shall complete and pay for any structure at any time in
the process of construction or repair on the Land provided that with respect to any restoration
referred to in Section 3.7 the Net Proceeds are made available for such restoration. Borrower
shall not initiate, join in, acquiesce in, or consent to any change in any private restrictive
covenant, zoning law or other public or private restriction, limiting or defining the uses which
may be made of the Property or any part thereof, If under applicable zoning provisions the use
of all or any portion of the Property is or shall become a nonconforming use, Borrower will not
cause or permit the nonconforming use to be discontinued or the nonconforming Improvement to
be abandoned without the express written consent of Lender,

Section 3.10  Waste. Borrower shall not commit or suffer any waste of the
Property or make any change in the use of the Property which will in any way materially
increase the risk of fire or other hazard arising out of the operation of the Property, or take any
action that might invalidate or give cause for cancellation of any Policy, or do or permit to be
done thereon anything that may in any way impair the value of the Property or the security of
this Mortgage. Borrower will not, without the prior written consent of Lender, permit any
drilling or exploration for or extraction, removal, or production of any minerals from the surface
or the subsurface of the Land, regardiess of the depth thereof or the method of mining or
extraction thereof,

Section 3,11 Compliance With Laws,

{a)  Borrower shall promptly comply with all existing and future federal, state
and local laws, orders, ordinances, governmental rules and regulations or court orders
affecting the Property, or the use thereof, including any Accessibility Regulation and any
Environmental Regulation (as defined in the Environmental Indemnity) ("Applicable
Iﬂg“).

(b)  Borrower shall from time to time, upon Lender's request, provide Lender
with evidence reasonably satisfactory to Lender that the Property complies with all
Applicable Laws or is exempt from compliance with Applicable Laws.

(¢)  Notwithstanding any provisions set forth herein or in any document
regarding Lender's approval of alterations of the Property, Borrower shall not alter the
Property in any manner which would materially increase Borrower's responsibilities for
compliance with Applicable Laws without the prior written approval of Lender. Lender's
approval of the plans, specifications, or working drawings for alterations of the Property
shall create no responsibility or liability on behalf of Lender for their completeness,
design, sufficiency or their compliance with Applicable Laws. The foregoing shall apply
to tenant improvements constructed by Borrower or by any of its tenants. Lender may
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condition any such approval upon receipt of a certificate of compliance with Applicable
Laws from an independent architect, engitieer, or other person acceptable to Lender,

(d)  Borrower shall give prompt notice to Lender of the receipt by Borrower of
any notice relaied to a violation of any Applicable Laws and of the commencement of
any proceedings or investigations which relate to compliance with Applicable Laws,

(e)  After prior written notice to Lender, Borrower, at its own expense, may
contest by appropriate legal proceeding, promptly initiated and conducted in good faith
and with due diligence, the Applicable Laws affecting the Property, provided that (i) no
Event of Default has occurred and is continuing under the Note, this Mortgage or any of
the Other Security Documents; (ii) Borrower is not otherwise prohibited from doing so
under the provisions of any other mortgage, deed of trust or deed to secure debt affecting
the Property; (iii) such proceeding shall not be prohibited under and shall be conducted in
accordance with the provisions of any other instrument to which Borrower or the
Property is subject and shall not constitute a default thereunder; (iv) neither the Property,
any part thereof or interest therein, any of the tenants or occupants thereof, nor Borrower
shall be affected in any material adverse way as a resull of such proceeding; (v) if
Borrower will not comply with Applicable Laws while Borrower is contesting, then non-
compliance with the Applicable Laws during such period shall not impose civil or
criminal liability on Borrower or Lender; and (vi) Borrower shall have furnished to
Lender all other items reasonably requested by Lender.

Section3.12  Payment for Labor and Materials, Borrower will promptly pay
when due all bills and costs for labor, materials, and specifically fabricated materials incurred in
connection with the Property and never permit to exist in respect of the Property or any part
thereof any lien or security interest, even though inferior to the liens and the security interests
hereof, and in any event never permit to be created or exist in respect of the Property or any part
thereof any other or additional lien or security interest other than the liens or security interests
hereof, except for the Permitted Encumbrances (defined below) and for liens contested and
diligently pursued by the Borrower in good faith.

Section 3.13  Performance of Other Apreements. Borrower shall observe and
perform each and every material term to be observed or performed by Borrower pursuant to the
terms of any agreement or recorded instrument affecting or pertaining to the Property, or given
by Borrower to Lender for the purpose of further securing an Obligation and any amendments,
modifications or changes thereto.

Section 3.14 Management. The Property shall be managed by either (a) the
Borrower or an entity affiliated with Rorrower approved by Lender for so long as Borrower or
said affiliated entity is managing the Property in a first class manter; or {b) a professional

by Lender. A form of written management agreement has been submitted to, and approved by
Lender. In no event shall any manager be removed or replaced or the terms of any management
agreement modified or amended without the prior written consent of Lender. Lender hereby
approves Lincoln Lutheran of Racine, Wisconsin, Inc, as the property manager.
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ARTICLE 4 - SPECIAL COVENANTS

Borrower covenants and agrees that:

Section4.l  Property Use. The Property shall be used as a low to moderate
income multifamily housing development,

ARTICLE 5 - REPRESENTATIONS AND WARRANTIES
Borrower represents and warrants to Lender that:

Section 5,1  Warranty of Title. Borrower has good title to the Property and has
the right to mortgage, grant, bargain, sell, pledge, assign, warrant, transfer and convey the same
and that Borrower possesses an unencumbered fee simple absolute estate in the Land and the

"Permitted Encumbrances"). Borrower shall forever wartant, defend and preserve the title and
the validity and priority of the lien of this Mortgage and shall forever warrant and defend the
same to Lender against the claims of all persons whomsoever,

Section 5.2  Status of Property.

(a) Subject to any matters disclosed to Lender in the “Environmental Report”
(as defined in the Loan Agreement) or the “Capital Needs Analysis” (as defined in the
Loan Agreement), Borrower has {or will prior to the granting of occupancy of any
apartment unit of the Property) obtained all Necessary certificates, licenses and other
approvals, governmental and otherwise, necessary for the operation of the Property and
the conduct of its business and all required zoning, building code, land use,
environmental and other similar permits or approvals, all of which are in full force and
effect as of the date hereof and not subject to revocation, suspension, forfeiture or
maodification.

(b)  Subject to any matters disclosed to Lender in the “Bnvironmental Report”
(as defined in the Loan Agreement) or the “Capital Needs Analysis” (as defined in the

unit of the Property) with all applicable zoning ordinances, building codes, land use laws,
Accessibility Regulation, Environmental Regulation and other similar laws (other than
with respect to parking, which is a legal, non-conforming use).

(c) The Property is served by all utilities required for the current or
contemplated use thereof, All utility service is provided by public utilities and the
Property has accepted or is equipped to accept such utility service.

(d)  All public roads and streets necessary for service of and access to the

Property for the current or contemplated use thereof have been completed, are serviceable
and all-weather and are physically and legally open for use by the public.
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(¢)  TheProperty is served by public water and sewer systems.
() The Property is free from damage caused by fire or other casualty.

(8)  All liquid and solid waste disposal, septic and sewer systems located on
the Property are in a good and safe condition and repair and in compliance with all
Applicable Laws.

(h)  No portion of the Improvements is located in an area identified by the
Federal Emergency Management Agency or any successor thereto as an area having
special flood hazards pursuant to the Flood Insurance Acts or, if any portion of the
Improvements is located within such area, Borrower has obtained and will maintain the
insurance prescribed in Section 3.3(a)(vi).

(i) All the Improvements lic within the boundaries of the Land except as
shown on the ALTA survey submitted to the Lender contemporaneously herewith,

Section 5.3  No Foreign Person. Borrower is not a "foreign person" within the
meaning of Section 1445(f)(3) of the Internal Revenue Code of 1986, as amended and the related
Treasury Department regulations.

Section 5.4 Separate Tax Lot. The Property is assessed for real estate tax
purposes as one or more wholly independent tax lot or lots, separate from any adjoining land or
improvements not constituting a part of such lot or lots, and no other land or improvements is
assessed and taxed together with the Property or any portion thereof.

Section 5.5  Leases. (a) Bomower is the sole owner of the entire lessor's
interest in the Leases; (b) the Leases are valid and enforceable and in full force and effect; (¢) no
party under any Lease is in default; (d) all Rents due have been paid in full; () none of the Rents
reserved in the Leases have been assigned or otherwise pledged or hypothecated; (f) none of the
Rents have been collected except as permitted by Section 3.8(iv} hereof; (g) there exist no offsets
or defenses to the payment of any portion of the Rents and Borrower has no monetary obligation
to any tenant under any Lease; (h) Borrower has received no notice from any tenant chatlenging
the validity or enforceability of any Lease; (1) there arc no agreements with the tenants under the
Leases other than expressly set forth in each Lease; () intentionally deleted; (k) no Lease
confains an option to purchase, right of first refusal to purchase, right of first refusal to relet, or
any other similar provision; (I) no person or entity has any possessory interest in, or right to
occupy, the Property except under and pursuant to a Leasc; (m) each Lease is subordinate to this
Mortgage, either pursuant to its terms or a recordable subordination agreement; (n) no Lease has
the benefit of a non-disturbance agreement that would be considered unacceptable to prudent
institutional lenders; (o) all security deposits relating to the Leases have been collected by
Borrower; and (p) no brokerage commissions or finders fees are due and payable regarding any
Lease.

Section 5.6 Illegal Activity. No portion of the Property has been or will be
purchased, improved, equipped or furnished with proceeds of any illegal activity and to the best
of Borrower's knowledge, there are no illegal activities or activities relating to controlled
substances at the Property,
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Section 5.7  Permitted Encumbrances. None of the Permitted Encumbrances,
individually or in the aggregate, materially interfere with the benefits of the security intended to
be provided by the Mortgage, the Note, the Loan Agreement and the Other Security Documents,
materially and adversely affect the rent restricted value of the Property, impair the use or the
operation of the Property or impair Borrower's ability to pay its obligations in a timely manner.

ARTICLE 6 - OBLIGATIONS AND RELIANCE

Section 6,1  Relationship of Borrower and Lender. The relationship between
Borrower and Lender is solely that of debtor and creditor, and Lender has no fiduciary or other
special relationship with Borrower, and no term or condition of any of the Note, the Loan
Agreement, this Mortgage and the Other Security Documents shall be construed so as to deem
the relationship between Borrower and Lender to be other than that of debtor and creditor.

Section 6.2 No Reliance on Lender. The Managers of the General Partner of
Borrower are experienced in the ownership and operation of properties similar to the Property,
and Borrower and Lender are relying solely upon such expertise in connection with the
ownership and operation of the Property. Borrower is not relying on Lender's expertise, business
acumen or advice in connection with the Property.

Section 6.3  No Lender Obligations. Notwithstanding any provision hereof to
the confrary, Lender is not undertaking the performance of (i) any obligations under the Leases;
or (ii) any obligations with respect to such agreements, contracts, certificates, instruments,
franchises, permits, trademarks, licenses and other documents. By accepting or approving
anything required to be observed, performed or fulfilled or to be given to Lender pursuant to this
Mortgage, the Note, the Loan Agreement or the Other Security Documents, including without
limitation, any officer’s certificate, balance sheet, statement of profit and loss or other financial
statement, survey, appraisal, or insurance policy, Lender shall not be deemed to have warranted,
consented to, or affirmed the sufficiency, the legality or effectiveness of same, and such
acceptance or approval thereof shall not constitute any warranty or affirmation with respect
thereto by Lender.

Section 6.4  Reliance.  Borrower recognizes and acknowledges that in
accepting the Note, the Loan Agreement, this Mortgage and the Other Security Documents,
Lender is expressly and primarily relying on the truth and accuracy of the warranties and
representations set forth in Article 5 and Article 12 without any obligation to investigate the
Property and notwithstanding any investigation of the Property by Lender; that such reliance
existed on the part of Lender prior to the date hereof; that the warranties and representations are
a material inducement to Lender in accepting the Note, the Loan Agreement, this Mortgage and
the Other Security Documents; and that Lender would not be willing to make the Loan and

accept this security instrument in the absence of the warranties and representations as set forth in
Article § and Article 12.

ARTICLE 7 - FURTHER. ASSURANCES

Section 7.1  Recording of Mortgage, etc. Bormower forthwith upon the
exccution and delivery of this Mortgage and thereafter, from time to time, will cause this
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Mortgage and any of the Other Security Documents creating a lien or security interest or
evidencing the lien hereof upon the Property and each instrument of further assurance to be filed,
registered or recorded in such manner and in such places as may be required by any present or
future law in order to publish notice of and fully to protect and perfect the lien or security interest
hereof upon, and the interest of Lender in, the Propetty. Borrower will pay all taxes, filing,
registration or recording fees, and all expenses incident to the preparation, execution,
acknowledgment and/or recording of the Note, the Loan Agreement, this Mortgage, the Other
Security Documents, any note or mortgage supplemental hereto, any Mortgage with respect to
the Property and any instrument of further assurance, and any modification or amendment of the
foregoing documents, and all federal, state, county and municipal taxes, duties, imposts,
assessments and charges arising out of or in connection with the execution and delivery of this
Mortgage, any mortgage supplemental hereto, any security instrument with respect to the
Property or any instrument of further assurance, and any modification or amendment of the
foregoing documents, except where prohibited by law so to do.

Section 7.2 Further Acts, etc. Borrower will, at the cost of Borrower, and
without expense to Lender, do, execute, acknowledge and deliver all and every such further acts,
deeds, conveyances, mortgages, assignments, notices of assignments, transfers and assurances as
Lender shall, from time to time, reasonably require, for the better assuring, conveying, assigning,
transferring, and confirming unto Lender the Property and rights hereby mortgaged, granted,
bargained, sold, conveyed, confirmed, pledged, assigned, warranted and transferred or intended
now or hereafer so to be, or which Borrower may be or may hereafier become bound to convey
or assign to Lender, or for carrying out the intention or facilitating the performance of the terms
of this Mortgage or for filing, registering or recording this Mortgage, or for complying with all
applicable state or federal law. Borrower, on demand, will execute and deliver and hereby
authorizes Lender, following twenty (20) days' notice to Borrower, to execute in the name of
Borrower or without the signature of Borrower to the extent Lender may lawfully do so, one or
more financing statements, chattel mortgages or other instruments, to evidence or perfect more
effectively the security interest of Lender in the Property. Borrower grants to Lender an
irrevocable power of atiorney coupled with an interest exercisable following an Event of Default
for the purpose of exercising and perfecting any and all rights and remedies available to Lender
pursuant to this Section 7.2.

Section 7.3 Changes in Tax. Debt Credit and Documentary Stamp Laws.

(@  If any law is enacted or adopted or amended after the date of this
Mortgage which deducts the Debt from the value of the Property for the purpose of
taxation or which imposes a tax, either directly or indirectly, on the Debt or Lender's
interest in the Property, Borrower will pay the tax, with interest and penalties thereon, if
any. If Lender is advised by counsel chosen by it that the payment of tax by Borrower
would be unlawful or taxable to Lender or unenforceable or provide the basis for a
defense of usury, then Lender shall have the option, exercisable by written notice of not
less than ninety (90) days, to declare the Debt immediately due and payable,

(b)  If at any time the United States of America, any State thereof or any
subdivision of any such State shall require revenue or other stamps to be affixed to the
Note, the Loan Agreement, this Mortgage, or any of the Other Security Documents or
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impose any other tax or charge on the same, Borrower will pay for the same, with interest
and penalties thereon, if any.

Section 7.4  Estoppel Certificates. After request by Lender, Borrower, within
twenty (20) days, shall furnish Lender or any proposed assignee with a statement, duly
acknowledged and certified, setting forth (i) the original principal amount of the Note, (i) the
unpaid principal amount of the Note, (iii) the rate of interest of the Note, (iv) the terms of
payment and maturity date of the Note, (v) the date installments of interest and/or principal were
last paid, (vi} that, except as provided in such statement, there are no defaults or events which
with the passage of time or the giving of notice or both, would constitute an event of default
under the Note or the Mortgage, (vii) that the Note and this Mortgage are valid, legal and binding
obligations and have not been modified or if modified, giving particulars of such modification,
(viii) whether any offsets or defenses exist against the obligations secured hereby and, if any are
alleged to exist, a detailed description thereof, (ix) that all Leases are in full force and effect and
(provided the Property is not a residential multifamily property) have not been modified (or if
modified, setting forth all modifications), (x) the date to which the Rents thereunder have bheen
paid pursuant to the Leases, (xi) whether or not, to the best knowledge of Borrower, any of the
lessees under the Leases are in default under the Leases, and, if any of the lessees are in default,
setting forth the specific nature of alt such defaults, (xii) the amount of security deposits held by
Borrower under each Lease and that such amounts are consistent with the amounts required
under each Lease, and (xiil) as to any other matters reasonably requested by Lender and
reasonably related to the Leases, the obligations secured hereby, the Property or this Mortgage.

Section 7.5  Flood Insurance. After Lender's request, Botrower shall deliver
evidence satisfactory to Lender that no portion of the Improvements is situated in a federally
designated "special flood hazard area" or, if it is, that Borrower has obtained insurance meeting

the requirements of Section 3.3(a)(vi).
ARTICLE 8 - DUE ON SALE/ENCUMBRANCE

Section 8.1  Transfer Definitions. For purposes of this Article 8, a "Restricted
Party" shall mean the Borrower or any direct or indirect legal or beneficial owner of the
Borrower; and a "Sale or Pledge" shall mean a voluntary or involuntary sale, conveyance,
transfer or pledge of a legal or beneficial interest.

Section 8.2 No Sale/Encumbrance. Borrower shall niot sell, convey, mortgage,
grant, bargain, encumber, pledge, assign, grant options with respect 1o, or otherwise transfer or
dispose of (directly or indirectly, voluntarily or involuntarily, by operation of law or otherwise,
and whether or not for consideration or of record) the Property or any part thereof or any legal or
beneficial interest therein other than residential leases entered into in the ordinary course of
Borrower's business (collectively a "Transfer"), without the prior written consent of Lender. For
purposes hereof, a Transfer shall include, but not be limited to, (A) an installment sales
agreement wherein Borrower agrees to sell the Property or any part thereof for a price to be paid
in installments; (B) an agreement by Borrower leasing all or a substantial part of the Property for
other than actual occupancy by a space tenant thereunder or a sale, assignment or other transfer
of, or the grant of a security interest in, Borrower's right, title and interest in and to any Leases or
any Rents; (C) if a Restricted Party is a corporation, any merger, consolidation or Sale or Pledge
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of such corporation's stock or the creation or issuance of new stock in one or a series of
transactions, by which such corporation's stock shall be vested in a party or parties who are not
now sharcholders; (D) if a Restricted Party is a limited or general partnership or joint venture,
any merger or consolidation or the change, removal, resignation or addition of a general partner
or the Sale or Pledge of the partnership interest of any general partner or any profits or proceeds
relating to such partnership interest, or the Sale or Pledge of limited partnership interests or the
creation or issuance of new limited partnership interests in one or a series of transactions, by
which such limited partnership interests shall be vested in a party or parties who are not now
limited partners; (E) if a Restricted Party is a limited liability company, any merger or
consolidation or the change, removal, resignation or addition of a managing member ot non-
member manager (or if no managing member, any member) or the Sale or Pledge of the
membership interest of a managing member (or if no managing member, any member) or any
profits or proceeds relating to such membership interest, or the Sale or Pledge of non-managing
membership interests or the creation or issuance of new non-managing membership interests in
one or 3 series of transactions, by which such non-managing membership interests shall be
vested in a party or parties who are not now non-managing members; or (F) if a Restricted Party
is a trust or nominee trust, any merger, consolidation or the Sale or Pledge of the legal or
beneficial interest in a Restricted Party or the creation or issuance of new legal or beneficial
interests in one or a series of transactions, by which such beneficial or legal interests shall be
vested in a party or parties who are not now legal or beneficial owners.

Notwithstanding the foregoing, the ownership interest of the Investor Member of the
Borrower shall be freely assignable to any affiliate of Red Capital Markets, Inc. and any such
assignment shall not be deemed to violate the foregoing provision and shall not require the
consent of the Lender. In addition, the removal of the Managing Member of Borrower pursuant
to Borrower's Amended and Restated Operating Agreement, dated November 30, 2005, shall not
constitute an Event of Default hereunder, but installation of a substitute Managing Member shall
require Lender's written consent which consent may not be unreasonably withheld, delayed or
conditioned.

Additionally, any required consent to the sale of the Property or any other interest in the
Borrower shall not be unreasonably withheld, delayed or conditioned by Lender, However, such
consent may be conditioned upon the receipt of such documents and instruments as may be
reasonably required by Lender to assure transferees agreement to be bound by all of the Loan
Documents and upon the payment of all costs of review, including reasonable attorneys fecs,
associated by the proposed sale or assignment and any title policy endorsements requested by the
Lender.

ARTICLE 9 - PREPAYMENT

Section9.1  Prepayment Before Event of Default. The Debt may not be
prepaid in whole or in part except in strict accordance with the express terms and conditions of
the Note or this Mortgage.
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ARTICLE 10 - DEFAULT

Section 10.1 Events of Default. The occurrence of an Event of Default, as
defined in the Loan Agreement, shall constitute an "Event of Default" hereunder.

ARTICLE 11 - RIGHTS AND REMEDIES

Section 11.1 Remedies. Upon the occurrence of any Event of Default,
Borrower agrees that Lender may take such action, without notice or demand, as it deems
advisable to protect and enforce its rights against Borrower in and to the Property, including, but
not limited to the following actions, each of which may be pursued concurrently or otherwise, at
such time and in such order as Lender may determine, in its sole discretion, without impairing or
otherwise affecting the other rights and remedies of Lender, subject to the provisions contained
in Article 8 of the Loan Agreement relating to the non-recourse nature of the Note, this
Mortgage, the Loan Agreement and certain of the Other Security Documents:

(®) declare the entire unpaid Debt to be immediately due and payable;

(b)  institute proceedings, judicial or otherwise, for the complete foreclosure of
this Mortgage under any applicable state or federal law in which case the Propetty or any
interest therein may be sold for cash or upon credit in one or more parcels or in several
interests or portions and in any order or manner;

{c) with or without entry, to the extent permitted and pursuant to the
procedures provided by applicable state or federal law, institute proceedings for the
partial foreclosure of this Mortgage for the portion of the Debt then due and payable,
subject to the continuing lien and security interest of this Mortgage for the balance of the
Debt not then due, unimpaired and without loss of priority;

(d) sell for cash or upon credit the Property or any part thereof and all estate,
claim, demand, right, title and interest of Borrower therein and rights of redemption
thereof, pursuant to power of sale or otherwise, at one or more sales, in one or more
parcels, at such time and place, upon such terms and after such notice thereof as may be
required or permitted by law;

(e)  institute an action, suit or proceeding in equity for the specific
performance of any covenant, condition or agreement contained herein, in the Note, the
Loan Agreement or in the Other Security Documents;

5 recover judgment on the Note either before, during or after any
proceedings for the enforcement of the Loan Agreement, this Mortgage or the Other
Security Documents;

(g)  apply for the appointment of a receiver, trustee, liquidator or conservator
of the Property, without notice and without regard for the adequacy of the security for the
Debt and without regard for the solvency of Borrower, any guarantor, indemnitor or of
any person, firm or other entity liable for the payment of the Debt;
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(b}  subject to any applicable state or federal law, the license granted to
Borrower under Section 1.2 shall automatically be revoked and Lender may enter into or
upon the Property, either personally or by its agents, nominees or attorneys and
dispossess Borrower and its agents and servants therefrom, without liability for trespass,
damages or otherwise and exclude Borrower and its agenis or servants wholly therefrom,
and take possession of all rent rolls, leases (including the form lease) and amendments
and exhibits, subleases (including the form sublease) and amendments and exhibits and
rental and license agreements with the tenants, subtenants and licensees in possession of
the Property or any part or parts thereof, tenants', subtenants' and licensees' money
deposits or other property {including, without limitation, any letter of credit) given to
secure tenants', subtenants' and licensees' obligations under leases, subleases or licenses,
together with a list of the foregoing; all lists pertaining to current rent and license fee
arrears; any and all architects' plans and specifications, licenses and permits, documents,
books, records, accounts, surveys and property which relate to the management, leasing,
operation, occupancy, ownership, insurance, maintenance, or service of or construction
upon the Property and Borrower agrees to surrender possession thereof and of the
Property to Lender upon demand, and thereupon Lender may (i) use, operate, manage,
control, insure, maintain, repair, restore and otherwise deal with all and every part of the
Property and conduct the business thereat; (ii) complete any construction on the Property
in such manner and form as Lender deems advisable; (iii) make alterations, additions,
renewals, replacements and improvements to or on the Property; (iv) exercise all rights
and powers of Borrower with respect to the Property, whether in the name of Borrower or
otherwise, including without limitation, the right to make, cancel, enforce or modify
Leases, obtain and evict tenants, and demand, sue for, collect and receive all Rents of the
Property and every part thercof, (v) either require Borrower (A) to pay monthly in
advance to Lender, or any receiver appointed to collect the Rents, the fair and reasonable
rentaf value for the use and occupation of such part of the Property as may be occupied
by Borrower, or (B) to vacate and surrender possession of the Property to Lender or to
such receiver and, in default thercof, Borrower may be evicted by summary proceedings
or otherwise; and (vi) apply the receipts from the Property to the payment of the Debt, in
such order, priority and proportions as Lender shall deem appropriate in its sole
discretion after deducting therefrom all expenses (including reasonable atforneys' fees)
incwrred in connection with the aforesaid operations and all amounts necessary to pay the
Taxes, Other Charges, Insurance Premiums and other expenses in connection with the
Property, as well as just and reasonable compensation for the services of Lender, its
counsel, agents and employees;

(1) exercise any and all rights and remedies granted to a secured party upon
default under the Uniform Commercial Code, including, without limiting the generality
of the foregoing: (i) the right to take possession of the Personal Property or any part
thereof, and to take such other measures as Lender may deem necessary for the care,
protection and preservation of the Personal Property, and (ii) request Borrower at its
expense 1o assemble the Personal Property and make it available to Lender at a
convenient place acceptable to Lender. Any notice of sale, disposition or other intended
action by Lender with respect to the Personal Property sent to Borrower in accordance
with the provisions hereof at least ten (10) days prior to such action, shall constitute
commercially reasonable notice to Borrower;
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G) apply any sums then deposited in the Escrow Fund and any other sums
held in escrow or otherwise by Lender in accordance with the terms of the Loan
Agreement, this Mortgage or any Other Security Document to the payment of the
following items in any order in its sole discretion: (i) Taxes and Other Charges; (id)
Insurance Premiums; (iii) interest on the unpaid principal balance of the Note; (iv)
amortization of the unpaid principal balance of the Note; and (v) all other sums payable
pursuant to the Note, the Loan Agreement, this Mortgage and the Other Security
Documents, including, without limitation, advances made by Lender pursuant to the
terms of this Mortgage;

(k)  surrender the Policies maintained pursuant to Article 3, collect the
unearned Insurance Premiums and apply such sums as a credit on the Debt in such
priority and proportion as Lender in its discretion shall deem proper, and in connection
therewith, Borrower hereby appoints Lender as agent and attorney-in-fact (which is
coupled with an interest and is therefore irrevocable) for Borrower to collect such
unearned Insurance Premiums,

O pursue such other remedies as Lender may have under applicable state or
federal law.

In the event of a sale, by foreclosure, power of sale, or otherwise, of less than all of the
Property, this Mortgage shall continue as a lien and security interest on the remaining portion of
the Property unimpaired and without loss of priority.

Section 11.2  Application of Proceeds. The purchase money, proceeds and
avails of any disposition of the Property, or any part thereof, or any other sums collected by
Lender pursuant to the Note, the Loan Agreement, this Morigage or the Other Security
Documents, may be applied by Lender to the payment of the Debt in such priority and
proportions as Lender in its discretion shall deem proper, subject to the order of any court having
jurisdiction over any foreclosure proceeds.

Section 11.3  Right to Cure Defaults. Upon the occurrence of any Bvent of
Default or if Borrower fails to make any payment or to do any act as herein provided, Lender
may, but without any obligation to do so and without notice to or demand on Borrower and
without releasing Borrower from any obligation hereunder, make or do the same in such manner
and to such extent as Lender may deem reasonably necessary to protect the sccurity hereof.
Lender is authorized to enter upon the Property for such purposes, or appear in, defend, or bring
any action or proceeding to protect its interest in the Property or to foreclose this Mortgage or
collect the Debt. The cost and expense of any cure hereunder (including reasonable attorneys'
fees to the extent permitted by law), with interest as provided in this Section 11.3, shall
constitute a portion of the Debt and shall be due and payable to Lender upon demand. All such
costs and expenses incurred by Lender in remedying such BEvent of Default or such failed
payment or act or in appearing in, defending, or bringing any such action or proceeding shall
bear interest at the Default Rate (defined in the Loan Agreement), for the period after notice
from Lender that such cost or expense was incurred to the date of payment to Lender, All such
costs and expenses incurred by Lender together with interest thereon calculated at the Default
Rate shall be deemed to constitute a portion of the Debt and be secured by this Mortgage and the
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Other Security Documents and shall be immediately due and payable upon demand by Lender
therefor.

Section 11.4  Actions and Proceedings. Lender has the right to appear in and
defend any action or proceeding brought with respect to the Property, and after the occurrence
and during the continuance of an Event of Default, to bring any action or proceeding, in the
name and on behalf of Borrower, which Lender, in its discretion, decides should be brought to
protect its interest in the Property.

Section 11,5 Recovery of Sums Required to be Paid. Lender shall have the
right from time to time to take action to recover any sum or sums which constitute a part of the
Debt as the same become due, without regard to whether or not the balance of the Debt shall be
due, and without prejudice to the right of Lender thereafter to bring an action of foreclosure, or
any other action, for a default or defaults by Borrower existing at the time such earlier action was
commenced.

Section 11.6 Examination of Books and Records. Lender, its agents,
accountants and attorneys shall have the right upon prior written notice to Borrower (unless an
Event of Default exists, in which case no notice shall be required), fo examine and audit, during
reasonable business hours, the records, books, management and other papers of Borrower and its
affiliates which pertain to their financial condition or the income, expenses and operation of the
Property, at the Property or at any office regularly maintained by Borrower, its affiliates where
the books and records are located. Lender and its agents shall have the right upon notice to make
copies and extracts from the foregoing records and other papers.

Section 11.7  Other Rights, etc.

(a)  The failure of Lender to insist upon strict performance of any term hereof
shall not be deemed to be a waiver of any term of this Mortgage. Borrower shall not be
relieved of Borrower's obligations hereunder by reason of (1) the failure of Lender to
comply with any request of Borrower to take any action to foreclose this Mortgage or
otherwise enforce any of the provisions hereof or of the Note, the Loan Agreement or the
Other Security Documents, (ii) the release, regardless of consideration, of the whole or
any part of the Property, or of any person liable for the Debt or any portion thereof, or
(iii) any agreement or stipulation by Lender extending the time of payment, changing the
rate of interest, or otherwise modifying or supplementing the terms of the Note, the Loan
Agreement, this Mortgage or the Other Security Documents.

(b)  Itis agreed that the risk of loss or damage to the Property is on Borrower,
and Lender shall have no liability whatsoever for decline in value of the Property, for
failure to maintain the Policies, or for failure to determine whether insurance in force is
adequate as to the amount of risks insured. Possession by Lender shall not be deemed an
election of judicial relief, if any such possession is requested or obtained, with respect to
any Property or collateral not in Lender's possession.

(¢)  Lender may resort for the payment of the Debt to any other security held
by Lender in such order and manner as Lender, in its discretion, may elect. Lender may

1826379v4 26




A0

take action to recover the Debt, or any portion thercof, or to enforce any covenant hereof
without prejudice to the right of Lender thereafter to forecloss this Mortgage. The rights
of Lender under this Mortgage shall be separate, distinct and cumulative and none shall
be given effect to the exclusion of the others. No act of Lender shall be construed as an
election to proceed under any one provision herein to the exclusion of any other
provision. Lender shall not be limited exclusively to the rights and remedies herein
stated but shall be entitled to every right and remedy now or hereafter afforded at law or
in equity.

Section 11.8  Right to Release Any Portion of the Property. Lender may release
any portion of the Property for such consideration as Lender may require without, as to the
remainder of the Property, in any way impairing or affecting the lien or priority of this Mortgage,
or improving the position of any subordinate lienholder with respect thereto, except to the extent
that the obligations hereunder shall have been reduced by the actual monetary consideration, if
any, received by Lender for such release, and may accept by assignment, pledge or otherwise any
other property in place thereof as Lender may require without being accountable for so doing to
any other lienholder. This Mortgage shall continue as a lien and security interest in the remaining
portion of the Property,

Section 11.9  Violation of Laws. If the Property is not in compliance with
Applicable Laws, Lender may impose additional reasonable requirements upon Borrower in
connection herewith including, without limitation, monetary reserves or financial equivalenis,

Section 11,10 Right of Entry. Lender and its agents shall have the right to enter
and inspect the Property at all reasonable times upon reasonable notice.

Section 11.11 Subrogation. If any or all of the proceeds of the Note have been
used to extinguish, extend or renew any indebtedness heretofore existing against the Property,
then, to the extent of the funds so used, Lender shall be subrogated to all of the rights, claims,
liens, titles, and interests existing against the Property heretofore held by, or in favor of, the
holder of such indebtedness and such former rights, claims, liens, titles, and interests, if any, are
not waived but rather are continued in full force and effect in favor of Lender and are merged
with the lien and security interest created herein as cumulative security for the repayment of the
Debt, the performance and discharge of Borrower's obligations hereunder, under the Note, the
Loan Agreement and the Other Security Documents and the performance and discharge of the
Other Obligations.

Section 11.12 Right of Investor Member to Cure. The Investor Member, as
defined in the Loan Agreement, shall have the right, but not the obligation, to cure on behalf of
the Borrower any Default or Bvent of Default, as defined in the Loan Agreement, existing under
this Mortgage in the same manner and during the same time periods as would otherwise be
available to the Borrower and the Lender agrees to accept from the Investor Member any such
cures to the same extent as if tendered by the Borrower directly.
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ARTICLE 12 - ENVIRONMENTAL HAZARDS

Section 12.1  Environmental _Representations _and  Warranties. The
representations and warranties made by the Borrower in the Environmental Indemnity (as
defined in Section 13.4 below) are incorporated herein by reference.

Section 12.2 Environmental Cofenants. The covenants and agreements of the
Borrower set forth in the Environmental Indemnity (as defined in Section 13.4 below) are
incorporated herein by reference.

Section 12.3  Lender's Rights. Lender and any other person or entity designated
by Lender, including but not limited to any representative of a governmental entity, and any
environmental consultant, and any receiver appointed by any court of competent Jurisdiction,
shall have the right, but not the obligation, to enter upon the Property at all reasonable times
upon reasonable notice to assess any and all aspects of the environmental condition of the
Property and its use, including but not limited to conducting any environmental assessment or
audit (the scope of which shall be determined in Lender's sole discretion) and taking samples of
soil, groundwater or other water, air, or building materials, and conducting other invasive testing.
Borrower shall cooperate with and provide access to Lender and any such person or entity
designated by Lender. If requested by the Borrower, the Lender shall provide the Borrower with
copies of any reports prepared for the Lender with respect to such assessments.

ARTICLE 13 - INDEMNIFICATION

Section 13.1  General Indemnification. Borrower shall, at its sole cost and
expense, protect, defend, indemnify, release and hold harmless the Indemnified Parties from and
against any and all Losses (defined below) imposed upon or incurred by or asserted against any
Indemnified Parties and directly or indirectly arising out of or in any way relating to any one or
more of the following (a) any accident, injury to or death of persons or loss of or damage to
property occurring in, on or about the Property or any part thereof or on the adjoining sidewalks,
curbs, adjacent property or adjacent parking areas, streets or ways; (b) any use, nonuse or
condition in, on or about the Property or any part thereof or on the adjoining sidewalks, curbs,
adjacent property or adjacent parking areas, sireets or ways; (¢) performance of any labor or
services or the furnishing of any materials or other property in respect of the Property or any part
thereof, (d) any failure of the Property to be in compliance with any Applicable Laws; (c) any
and all claims and demands whatsoever which may be asserted against Lender by reason of any
alleged obligations or undertakings on its part to perform or discharge any of the terms,
covenants, or agreements contained in any Lease; or (1) the payment of any commission, charge
or brokerage fee to anyone which may be payable in connection with the funding of the Loan
evidenced by the Note and secured by this Mortgage, provided however, that the indemnification
contained in this Section 13.1 shall not apply to Losses caused by, or resulting from the
negligence or willful misconduct of the Indemnified Parties, Any amounts payable to Lender by
reason of the application of this Section 13.1 shall become immediately due and payable and
shall bear interest at the Default Rate from the date loss or damage is sustained by Lender until
paid. The term "Losses" shall mean any and all claims, suits, liabilities (including, without
limitation, strict liabilities), actions, proceedings, obligations, debts, damages, losses, costs,
expenses, fines, penalties, charges, fees, judgments, awards, amounts paid in settlement of
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whatever kind or nature (including but not limited to attorneys' fees and other costs of defense).
The term "Indemnified Parties” shall mean (a) Lender, (b) any prior owner or holder of the Note,
(c) any servicer or prior servicer of the Loan, (d) any Investor (defined below) or any prior
Investor in any Participations (defined below) or Securities, (e) any trustees, custodians or other
fiduciaries who hold or who have held a full or partial interest in the Loan for the benefit of any
Investor or other third party, (f) any receiver or other fiduciary appointed in a foreclosure or
other Creditors Rights Laws proceeding, (g) any officers, directors, sharcholders, partners,
members, employees, agents, servants, representalives, contractors, subcontractors, affiliates or
subsidiaries of any and all of the foregoing, and (h) the heirs, legal representatives, successors
and assigns of any and all of the foregoing (including, without limitation, any successors by
merger, consolidation or acquisition of all or a substantial portion of the Indemuified Parties'
assets and business), in all cases whether during the term of the Loan or as part of or following 2
foreclosure of the Loan.

Section 13.2 Mortgage and/or Intangible Tax. Borrower shall, at its sole cost
and expense, protect, defend, indemnify, release and hold harmless the Indemnified Parties from
and against any and all Losses imposed upon or incwrred by or asserted against any Indemnified
Parties and directly or indirectly arising out of or in any way relating to any tax on the making
and/or recording of the Loan Agreement, this Mortgage, the Note, or any of the Other Security
Documents.

Section 13.3 Duty to Defend; Attomneys' Fees and Other Fecs and Expenses.
Upon written request by any Indemnified Party, Borrower shall defend such Indenmified Party
(if requested by any Indemnified Party, in the name of the Indemnified Party) by attorneys and
other professionals approved by the Indemnified Parties. Notwithstanding the foregoing, any
Indemnified Parties may, in their sole discretion, engage their own attorneys and other
professionals to defend or assist them, and, at the option of Indemnified Parties, their attorneys
shall control the resolution of any claim or proceeding. Upon demand, Borrower shall pay or, in
the sole discretion of the Indemnified Parties, roimburse, the Indemnified Parties for the payment
of reasonable fees and disbursements of attorneys, engineers, environmental consultants,
laboratories and other professionals in connection therewith. Notwithstanding the provisions of
this Section 13.3 to the contrary, the Borrower shall have no obligation to reimburse the Lender
for attorneys' fees to the extent such fees are incurred as a direct result of a claim brought by the
Lender against the Borrower with respect to which a final, non-appealable judgment in favor of
the Borrower is entered by a court of competent jurisdiction,

Section 134 Environmental Indemnity. Simultaneously with this Mortgage,
Borrower and other persons or entities defined therein have executed and delivered that certain
Environmental and ADA Todemnification Agreement dated the date hereof (collectively, the
"Indemnitors") to Lender (the "Environmental Indemnity").

ARTICLE 14 - WAIVERS

Section 14.1  Waiver of Counterclaim. Borrower hereby waives the right to
assert a counterclaim, other than a mandatory or compulsory counterclaim, in any action or
proceeding brought against it by Lender arising éut of or in any way connected with this
Mortgage, the Note, any of the Other Security Documents, or the Obligations,
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Section 14.2  Marshalling and Other Matters. Borrower hereby waives, to the
extent permitted by law, the benefit of all appraisement, valuation, stay, extension, reinstatement
and redemption laws now or hereafter in force and all rights of marshalling in the event of any
sale hereunder of the Property or any part thereof or any interest therein. Further, Borrower
hereby expressly waives any and all rights of redemption from sale under any order or decree of
foreclosure of this Mortgage on behalf of Borrower, and on behalf of each and every person
acquiring any interest in or title to the Property subsequent to the date of this Mortgage and on
behalf of all persons to the extent permitted by applicable state or federal law.

Section 14.3  Waiver of Notice. Borrower shall not be entitled to any notices of
any nature whatsoever from Lender except (a) with respect to matters for which this Mortgage or
the other Loan Documents specifically and expressly provides for the giving of notice by Lender
to Borrower and (b) with respect to matters for which Lender is required by applicable state or
federal law to give notice, and Borrower hereby expressly waives the right to receive any notice
from Lender with respect to any matter for which this Mortgage does not specifically and
expressly provide for the giving of notice by Lender to Borrower. '

Section 14.4  Waiver of Statute of Limitations. Borrower hereby expressty
waives and releases to the fullest extent permitted by law, the pleading of any statute of
limitations as a defense to payment of the Debt or performance of its Qther Obligations.

Section 14.5  Sole Discretion of Lender. Wherever pursuant to this Mortgage (a)
Lender exercises any right given to it to approve or disapprove, (b) any arrangement or term is to
be satisfactory to Lender, or (c) any other decision or determination is to be made by Lender, the
decision to approve or disapprove all decisions that arrangements or terms are satisfactory or not
satisfactory, and all other decisions and determinations made by Lender, shall be in the sole
discretion of Lender, except as may be otherwise expressly and specifically provided herein.

Section 14.6  Waiver of Trial by Jury. BORROWER AND LENDER, BY
ACCEPTANCE OF THIS MORTGAGE, HEREBY WAIVE, TO THE FULLEST EXTENT
PERMITTED BY LAW, THE RIGHT TO TRIAL BY JURY IN ANY ACTION,
PROCEEDING OR COUNTERCLAIM, WHETHER IN CONTRACT, TORT OR
OTHERWISE, RELATING DIRECTLY OR INDIRECTLY TOQ THE LOAN, THE
APPLICATION FOR THE LOAN, THE NOTE, THIS MORTGAGE OR THE OTHER
SECURITY DOCUMENTS OR ANY ACTS OR OMISSIONS OF LENDER OR
BORROWER.

Section 14,7 Waiver of Foreclosure Defense. Borrower hereby waives any
defense Borrower might assert or have by reason of Lender's failure to make any tenant or lessee
of the Property a party defendant in any foreclosure proceeding or action instituted by Lender.

ARTICLE 15 - NOQTICES
Section 15.1 Notices. All notices or other written communications hereunder

shall be deemed to have been properly given if given in accordance with the provisions of the
Loan Agreement.
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ARTICLE 16 - CHOICE OF LAW

Section 16.1 Choice of Law. ‘This Mortgage and any determination of
deficiency judgments shall be governed, construed, applied and enforced in accordance with the
laws of the state in which the Property is located and applicable federal law.

Section 16.2 Provisions Subject to Law. All rights, powers and remedies

provided in this Mortgage may be exercised only to the extent that the exercise thereof does not
violate any applicable state or federal law and are intended to be limited 1o the extent necessary
so that they will not render this Mortgage invalid, unenforceable or not entitted to be recorded,
registered or filed under any applicable state or federal law.

ARTICLE 17 - SECONDARY MARKET
Intentionally deleted.
ARTICLE 18 - COSTS

Section 18,1  Performance at Borrower's Expense. Borrower acknowledges and
confirms that Lender shall impose certain administrative processing and/or commitment fees in
connection with (a) the extension, renewal, modification, amendment and termination of the
Loan, (b) the release or substitution of collateral therefor, (c) obtaining certain consents, waivers
and approvals with respect to the Property, or (d) the review of any Lease or proposed Lease or
the preparation or review of any subordination, non-disturbance agreement (the occurrence of
any of the above shall be called an "Event"). Borrower further acknowledges and confirms that it
shall be responsible for the payment of all reasonable costs of reappraisal of the Property or any
part thercof, whether required by law, regulation, or any governmental or quasi-governmental
authority, or required by Lender pursuant to any of the Loan Documents. Borrower hereby
acknowledges and agrees to pay, immediately, with or without demand, all such fees (as the
same may be increased or decreased from time to time), and any additional fees of a similar type
or nature which may be imposed by Lender from time to time, upon the occurrence of any Event
or otherwise. Wherever it is provided for herein that Borrower pay any costs and expenses, such
costs and expenses shall be rcasonable and shall include, but not be limited to, all reasonable
counsel fees of Lender,

Section 18.2 Counsel fees for Enforcement. (a) Borrower shall pay all
reasonable counsel fees incurred by Lender in connection with (i) the preparation of the Note,
this Mortgage and the Other Security Documents; and (ii) the items set forth in Section 18,1
above, and (b) Borrower shall pay to Lender on demand any and all expenses, including
reasonable legal fees incurred or paid by Lender in protecting its interest in the Property or in
collecting any amount payable under the Note, this Mortgage or the Other Security Documents,
or in enforcing its rights hereunder with respect to the Property, whether or not any legal
proceeding is commenced hereunder or thereunder, together with interest thereon at the rate of
interest then applicable to the Note from the date paid or incurred by Lender until such expenses
are paid by Borrower,
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ARTICLE 19 - DEFINITIONS

Section 19.1 General Definitions, Unless the context clearly indicates a
contrary intent or unless otherwise specifically provided herein, words used in this Mortgage
may be used interchangeably in singular or plural form and the word "Borrower" shall mean
"each Borrower and any subsequent owner or owners of the Property or any part thereof or any
interest therein,” the word "Lender” shall mean "Lender and any subsequent holder of the Note,"
the word "Note" shall mean "the Note and any other evidence of indebtedness secured by this
Mortgage," the word "person” shall include an individual, corporation, limited liability company,
partnership, trust, unincorporated association, government, governmental authority, and any
other entity, the word "Property" shall include any portion of the Property and any interest
therein, and the phrases "counsel fees" shall include any and all aftorneys', paralcgal and law
clerk fees and disbursements, including, but not limited to fees and disbursements at the pre-trial,
trial and appellate levels incurred or paid by Lender in protecting its interest in the Property, the
Leases and the Rents and enforcing its rights hereunder, whether with respect to retained firms,
the reimbursement for the expenses of in-house staff or otherwise,

Section 19.2  Headings, etc. The headings and captions of various Articles and
Sections of this Mortgage are for convenience of reference only and are not to be construed as
defining or limiting, in any way, the scope or intent of the provisions hereof,

ARTICLE 20 - MISCELLANEQUS PROVISIONS

Section 20.1 No Oral Change. This Mortgage, and any provisions hereof, may
not be modified, amended, waived, extended, changed, discharged or terminated orally or by any
act or failure to act on the part of Borrower or Lender, but onty by an agreement in writing
signed by the party against whom enforcement of any modification, amendment, waiver,
extension, change, discharge or termination is sought,

Section 20.2 Lisbility. If Borrower consists of more than one person, the
obligations and lisbilities of each such person hereunder shall be joint and several. This
Mortgage shall be binding upon and inure to the benefit of Borrower and Lender and their
respective successors and assigns forever.

Section 20.3  Inapplicable Provisions. If any term, covenant or condition of the
Note or this Mortgage is held to be invalid, illegal or unenforceable in any respect, the Note and
this Mortgage shall be construed without such provision,

Section 20.4 Duplicate Originals; Counterparts, This Mortgage may be
executed in any number of duplicate originals and each duplicate original shall be deemed to be
an original, This Mortgage may be executed in several counterparts, each of which counterparts
shall be deemed an original instrument and all of which together shall constitute a single
Mortgage. The failure of any party hereto to execute this Mortgage, or any counterpart hereof,
shall not relicve the other signatories from their obli gations hereunder.

Section 20.5 Number and Gender. Whenever the context may require, any
pronouns used herein shall include the corresponding masculine, feminine or neuter forms, and
the singular form of nouns and pronouns shall include the plural and vice versa.
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ARTICLE 21 - SPECIAL WISCONSIN PROVISIONS

Section21.1 Inconsistencies. In the event of any inconsistencies between the
terms and conditions of this Article 21 and the other provisions of this Mortgage, the terms and
conditions of this Article 21 shall control and be binding,

Section 21.2  Fixture Filing. This instrument shall be deemed to be a Fixture
Filing within the meaning of the Uniform Commercial Code, and for such purpose, the following
information is given:

(2) Name and address Lincoln Manor Redevelopment, LLC
of Debtor: ¢/o LMR Managing Member, LLC
2000 Domanik Drive

Racine, Wisconsin 53402
State Entity No.: 1, 037482

(b)  Name and address of U.S. Bank National Association
Secured Party: 1 South Pinckney Street
Mail Station: MK-WI-2008
Madison, Wisconsin 53703

(¢} Description of the types (or The Personal Property as described
items) of property covered  in Section 1.1 hereof.
by this Fixture Filing:

(d)  Description of real estate See Exhibit A attached hereto.
to which the collateral is
attached or upon which it
is or will be located:

Some of the above-described collateral is or is to become fixtures upon the above-described real
estate, and this Fixture Filing is to be filed for record in the public real estate records,

Section 21.3  Commercial Property. The Property is commercial property, and
is not the homestead of any person.

Section 21.4 Mortgagee's Option  Under Wis, Stat. Section 846.103(2).
Borrower agrees that this Mortgage may be foreclosed by Lender, at its option, pursuant to the
provisions of Section 846.103(2) of the Wisconsin Statutes of 1979-80 or any successor thereof,
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IN WITNESS WHEREOF, this Mortgage has been executed by Borrower the day and
year first above written,

BORROWER LINCOLN MANOR REDEVELOPMENT, LLC,
a Wisconsin limited liability company

By:  LMR MANAGING MEMBER, LLC,
a Wisconsin limited liability company
fs:  Managing Member

By:  LINCOLN LUTHERAN OF RACINE,
WISCONSIN, INC,
Its:  Manager

STATE OF WISCONSIN )
} ss.

COUNTY OF Mitv Avtiift )

The foregoing instrument was acknowledged before me this 15™ day of December, 2005,
by _ fline /A Ao , the C Ep of
Lincoln Lutheran of Racine, Wisconsin, Inc., a Wisconsin corporation, the Manager of .MR
Managing Member, LLC, the Managing Member of Lincoln Manor Redevelopment, LLC, a
Wisconsin limited liability company, on behalf of said limited liability company.

L A -
Notary Public

Z/({/ic..-. 2. CM"‘"’:’)/
Sy Cor3 riie

o
This instrument drafted by:

Frederick P Angst, Esq.
BRIGGS AND MORGAN, P.A.
2200 IDS Center

80 South Eighth Street
Minneapolis, MN 55402-2157
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EXHIBIT A

Legal Description

Part of the Southwest 1/4 of Section 13, Town 3 North, Range 22 East, in the Village of
Mt. Pleasant, Racine County, State of Wisconsin, bounded and described as follows:
Commence at the Southwest corner of the said Southwest 1/4; running thence South

89° 08’ 18" East 590.67 feet on the South line of said Southwest 1/4 to the point of
beginning of this description; runming thence North 00° 51' 42" Hast 294.45 feet to a
point on the South line of 16th Street; thence South 89° 08' 18" East 484.01 feet to a
point of curvature of a curve of Northeasterly convexity whose radius is 545.00 feet and
whose chord bears South 73° 08' 46" East 300.30 feet; thence Southeasterly 304.24 feet
on the arc of said curve and the Southerly line of 16th Street to a point of reverse
curvature of a curve of Southwesterly convexity whose radius is 556.91 feet and whose
chord bears South 73° 08’ 46" East 306.87 feel; thence Southeasterly 310.89 feet on the
arc of said curve and the Southerly line of 16th Street to its point of tangency; thence
South 89° 08' 18" East 113.93 feet to a point on the centerline of State Trunk

Highway 31; thence South 15° 15" 26" West 103.48 fect on said centetline; thence South
11° 55' 25" West 27.45 feet on said centerline to a point on the South line of said
Southwest 1/4; thence North 89° 08' 18" West 1150.62 feet on the South line of said
Southwest 1/4 to the point of beginning of this description.

RESERVING THEREFROM the Easterly 70 feet in width for public highway purposes.
EXCEPTING THEREFROM that part conveyed by Warranty Deed recorded in
Volume 2063 of Records, on Page 35, as Document No. 1336251.

Tax Key No. 51-151-03-22-13-151-000
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EXHIBIT B

Permitted Encumbrances
The lien of real estate taxes not yet due and payable,
The lien of assessments not yet due and payable,
Rights of residential tenants as tenants only under unrecorded residential leases,

Mortgage, Security Agreement, and Fixture Financing Statement, dated December 15,
2003, executed by Lincoln Manor Redevelopment, LLC in favor of U.S. Bank National
Asseciation, to secure the original sum of $2.,400,000.00.

Land Use Restriciion Agreement, by and between Lincoln Manor Redevelopment, LLC,
and the Wisconsin Housing and Economic Development Authority, to be entered in to at
a future date,

Mortgage, Security Agreement, and Fixture Financing Statement, dated December 15,
2003, executed by Lincoln Manor Redevelopment, LLC in favor of U.S. Bank National
Association, to secure the original sum of $2,299,549.00,

Agreement of Leases and Rents, dated December 15, 2005, executed by Lincoln Manor
Redevelopment, LLC in favor of U.S. Bank National Association,

Utility Easement granted to Wisconsin Electric Power Company and Wisconsin
Telephone Company recorded in Volume 1042, Page 313, as Document No. 864028,

Utility Easement granted to Wisconsin Natura] Gas Company recorded in Volume 1049,
Page 324.

Easements for sewer and water as shown in Subordination recorded in Volume 1525,
Page 182.

Easement recorded in Volume 1092, Page 553, recorded as Document No. 884303,

Real Estate Mortgage, dated November 30, 2005, executed by Lincoln Manor
Redevelopment, LLC in favor of Lincoin Manor of Racine, Wisconsin, Inc. to secure the
original sum of $2,205,000, as assigned to Lincoln Lutheran of Racine, Wisconsin, Inc.
by Assignment dated December 15, 2005,

Encroachments as shown on survey made by American Survey Company dated
November 28, 2005. .

Department of Housing and Urban Development Use Agreement recorded as Document
No. 2062375,
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Assignment of Leases and Rents

Document Title

‘ P
Document Number

JAMES A LADWIG
RAGINE CDUNTY
REBISYER OF BEEDS
Fee fmount: $31.00

AR MER O

Recording Area

Name and Return Address

Briggs and Morgan, P.A.
\ 2200 IDS Center
80 South 8™ Street
Minneapolis, MN 55402-2157
Attention: Frederick P, Angst, Esq.

51-151-03-22-13-151-000

Parcel Identification Number (PIN)

THIS ASSIGNMENT OF LEASES AND RENTS (this "Assignment”) made as of the
15t day of December, 2005, by LINCOLN MANOR REDEVELOPMENT, LLC, a Wisconsin
limited liabitity company, having its principal place of business at ¢/lo LMR Managing Member,
LLC, 2000 Domanik Drive, Racine, Wisconsin 53402, as mortgagor (“Borrower"), to U.S.
BANK NATIONAI, ASSOCIATION, 1 South Pinckney Street, Mail Station: MK-WI-2008,
Madison, Wisconsin 53703 ("Lender").

RECITALS:

A. Borrower by its promissory note of even date herewith given to Lender in
the original principal amount of $2,400,000 is indebted to Lender in the principal sum of
$2,400,000 in lawful money of the United States of America (together with all extensions,
renewals, modifications, substitutions and amendments thereof, the “Note™), with interest from
the date thereof at the rates set forth in the Note, principal and interest to be payable in
accordance with the terms and conditions provided in the Note.
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B. The Note is issued pursuant to a certain Loan Agreement of even date
herewith by and between Borrower and Lender (the "Loan Agreement").

C. Borrower desires to secure the payment of the Debt {defined below) and
the performance of all of its obligations under the Note and the Other Obligations as defined in
Atticle 2 of the Mortgage (defined below).

CONSIDERATION:

This Assignment is made in consideration of that certain loan made by Lender to
Borrower evidenced by the Note and secured by that certain mortgage, security agreement, and
fixture financing statement or similar real estate security instrument given by Bortower to or for
the benefit of Lender, dated the date hereof, in the principal sum of $2,400,000.00, covering the
Property and intended to be duly recorded (the "Mortgage"). The principal sum, interest and all
other sums due and payable under the Note, the Mortgage, this Assignment, the Loan Agreement
and the other Loan Documents (as defined in the Loan Agreement) are collectively referred to as
the "Debt". The documents other than this Assignment, the Note or the Mortgage now or
hereafter executed by Borrower and/or others and by or in favor of Lender which wholly or
partially secure or guarantee payment of the Debt are referred to herein as the "Other Security
Documents”.

ARTICLE 1 - ASSIGNMENT

Section 1.1  Property Assigned.  Borrower hereby irrevocably, absolutely and
unconditionally assigns and grants to Lender the right, title and interest of Borrower, in and to all
of the following property, rights, interests and estates, whether now owned, or hereafier acquired

(the "Assigned Property"):

(@)  Leases and Other Agreements. All existing and future leases and all other
agreements, whether or not in writing, affecting the use, enjoyment or occupancy of the Property
or any portion thereof now or hereafter made, whether before or afier the filing by or against
Borrower of any petition for relief under 11 U.S.C, § 101 et seq., as the same may be amended
from time to time (the "Bankrupicy Code") together with any extension, renewal or replacement
of the same (collectively the "Leases™); this Assignment of all such other present and future
leases and present and future agreements being effective without further or supplemental
assignment.

(b)  Rents. All rents, additional rents, revenues, income, issues and profits
(including all oil and gas or other mineral royalties and bonuses), deposits, accounts and other
benefits arising from the Leases and renewals and replacements thereof or otherwise from the
use, enjoyment and occupancy of the Property and any cash or security deposited in connection
therewith, whether paid or accruing before or after the filing by or against Borrower of any
petition for relief under the Bankruptcy Code (collectively, the "Rents").

() Bankruptey Claims. All claims and rights (the "Bankruptey Claims") to
the payment of damages and other claims arising from any rejection by a lessee of any Lease
under the Bankruptcy Code.
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(@  Lease Guaranties. All claims and rights under any and all lease
guaranties, letters of credit and any other credit support given to Borrower by any guarantor in
connection with any of the Leases (individually, a "Lease Guarantor", and collectively, the
"Lease Guarantors").

(6)  Proceeds. All proceeds from any sale or other disposition of the Leases,
the Rents, the Lease Guaranties and the Bankruptcy Claims.

0] Other Rights. All rights, powers, privileges, options and other benefits of
Borrower as lessor under the Leases and beneficiary under the Lease Guaranties, including
without limitation the immediate and continuing right to make claim for, receive, collect and
apply all Rents payable or receivable under the Leases and all sums payable under the Lease
Guaranties or pursuant thereto (and to apply the same to the payment of the Debt or the Other
Obligations), and to do all other things which Borrower or any lessor is or may become entitled
to do under the Leases or the Lease Guaranties.

() Entry. The right, at Lender's option, upon revocation of the license
granted herein, to cnter upon the Property in person, by agent or by court-appointed receiver, to
collect the Rents and enforce the Leases.

()  Power of Attorney. Borrower's irrevocable power of attorney, coupled
with an inierest, to take any and all of the actions set forth in Section 3.1 of this Assignment and
any or all other actions designated by Lender for the proper management and preservation of the
Property.

(i) Other Rights and Agreements. Any and all other rights of Borrower in

and to the items set forth in subsections (a) through (h) above, and all amendments,

modifications, replacements, renewals, extensions, supplements, restatements and substitutions
thereof.

Section 1.2 Termination of Assignment. Upon payment in full of the Debt and the
delivery and recording of a satisfaction or discharge of Mortgage duly executed by Lender, this
Assignment shall become null and void and shall be of no further force and effect.

ARTICLE 2 - TERMS OF ASSIGNMENT

Section2.1  Present Assignment and License Back. Tt is intended by Borrower that
this Assignment constitute a present, irrevocable, absolute and unconditional assignment of the
Assigned Property, and not an assignment for additional security only. Nevertheless, subject to
the terms of this Assignment and the Mortgage, Lender grants to Borrower a license to collect
and reccive the Rents and other sums payable with respect to the Assigned Property, which
license shall be revocable only upon the occurrence of an Event of Default, as defined in the
Loan Agreement ("Event of Default™) shall occur. Borrower shall hold the Rents and all sums
received pursuant to any Assigned Property, or a portion thereof sufficient to discharge all
current sums due on the Debt, in trust for the benefit of Lender for use in the payment of such
sums.
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Section22  Notice to Lessees. Borrower hereby agrees to authorize and direct the
lessees named in the Leases or any other or future lessees or occupants of the Property and all
Lease Guarantors to pay over to Lender or to such other party as Lender directs all Rents and all
sums due under any Lease Guaranties upon receipt from Lender of written notice to the effect
that Lender is then the holder of the Mortgage and that an Bvent of Default exists, and to
continue so to do until otherwise notified by Lender.

Section2.3  Incorporation by Reference. All representations, warranties, covenants,
conditiotis and agreements contained in the Mortgage as same may be modified, renewed,
substituted or extended are hereby made a part of this Assignment to the same extent and with
the same force as if fully set forth herein.

ARTICLE 3 - REMEDIES

The Lender shall have the right to proceed to protect and enforce its rights and
remedies by one or more of the following remedies, subject to the provisions contained in Article
VI of the Loan Agreement relating to the non-recourse nature of the Note, the Mortgage, this
‘Assignment, the Loan Agreement and the Other Security Documents upon the occurrence of
certain conditions described in the Loan Agreement.

Section 3.1  Remedijes of _Lender.

(a) Upon or at any time after the occurrence of an Event of Default, the
license granted to Borrower in Section 2.1 of this Assignment shall automatically be revoked,
and Lender shall immediately be entitled to possession of all Rents and sums due and payable
pursuant to any of the Assigned Property, whether or not Lender enters upon or takes control of
the Property. In addition, upon or at any time after an Event of Default, without waiving such
Event of Default, to the extent permitted by law, without notice and without regard to the
adequacy of the security for the Debt, with or without bringing any action or proceeding, either
in person or by agent, nominee or attorney, or a receiver appointed by a court, Lender, at its
option, may dispossess Borrower and its agents and servants from the Property, and exclude
Borrower and its agents or servants wholly therefrom and take possession of the Property and all
books, records and accounts relating thereto without liability for trespass, damages or otherwise.
Thereafter, Lender may have, hold, manage, lease and operate the Property on such terms and for
such period of time as Lender may deem proper and either with or without taking possession of
the Property in its own name, demand, sue for or otherwise collect and receive all Rents and
other sums payable pursuant to any of the Assigned Property, including those past due and
unpaid with full power to make from time to time all alterations, renovations, repairs or
replacements thereto or thereof as may seem proper to Lender, Lender may apply the Rents and
sums received pursuant to any of the Assigned Property to the payment of the following in such
order and proportion as Lender in its sole discretion may determine: (1) all expenses of
managing and securing the Property, including, without limitation, the salaries, fees and wages
of a managing agent and such other employees or agents as Lender may deem necessary or
desirable; (i) all expenses of operating and maintaining the Property, including, without
limitation, all utility charges, Taxes, and Other Charges (as such terms are defined in the
Mortgage) and any other liens, charges and expenses which Lender may deem necessary or
desirable; (iii) the cost of all alterations, renovations, repairs or replacements, (iv) all expenses
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incident to taking and retaining possession of the Property; and (v) the Debt, together with all
costs and reasonable attorneys' fees.

(b) In addition, upon the occurrence of an Bvent of Default, Lender, at its
option, may (i) complete any construction on the Property in such manner and form as Lender
deems advisable; (ii) exercise all rights and powers of Borrower, including, without limitation,
the right to make, negotiate, execute, cancel, enforce or modify Leases, obtain and evict tenants,
and demand, sue for, collect and receive all Rents from the Property and all sums payable under
the Assigned Property; (iii) either require Borrower to pay monthly in advance to Lender, or any
receiver appointed to collect the Rents, the fair and reasonable rental value for the use and
occupancy of such part of the Property as may be in possession of Borrower or (iv) require
Borrower to vacate and suirender possession of the Property to Lender or to such receiver and, in
default thereof, Borrower may be evicted by summary proceedings or otherwise.

Section 3.2 Other Remedies. Nothing contained in this Assignment and no act done
or omitted by Lender pursuant to the power and rights granted to Lender hereunder shall be
deemed to be a waiver by Lender of its rights and remedies under the Note, the Mortgage, the
Loan Agreement or the Other Security Documents and this Assignment is made and accepted
without prejudice to any of the rights and remedies possessed by Lender under the terms thereof.
The right of Lender to collect the Debt and to enforce any other security therefor held by it may
be exercised by Lender either prior to, simultaneously with, or subsequent to any action taken by
it hereunder. Borrower hereby absolutely, unconditionally and irrevocably waives any and all
rights to assert any setoff, counterclaim or crosselaim of any nature whatsoever with respect to
the obligations of Borrower under this Assignment, the Note, the Mortgage, the Loan
Agreement, any of the Other Secutity Documents or otherwise with respect to the loan secured
hereby in any action or proceeding brought by Lender to collect same, or any portion thereof, or
to enforce and realize upon the lien and security interest created by this Assignment, the Note,
the Mortgage, the Loan Agreement or any of the Other Security Documents (provided, however,
that the foregoing shall not be deemed a waiver of Borrower'’s right to assert any compulsory
counterclaim if such counterclaim is compelled under local 1aw or rule of procedure, nor shall
the foregoing be deemed a waiver of Borrower's right to assert any claim which would constitute
a defense, setoff, counterclaim or crossclaim of arty nature whatsoever against Lender in any
separate action or proceeding).

Section 3.3 Other Security. Lender may take or release other security for the payment
of the Debt, may release any party primarily or secondarily liable therefor and may apply any
other security held by it to the reduction or satisfaction of the Debt without prejudice to any of its
rights under this Assignment.

Section 3.4  Non-Waiver. The exercise by Lender of the license granted it in Section
2.1 of this Assignment and the collection of the Rents and other sums payable pursuant to the
Assigned Property and the application thereof as herein provided shall not be considered a
waiver of any default by Borrower under the Note, the Mortgage, the Leases, this Assignment,
the Loan Agreement or the Other Security Documents. The failure of Lender o insist upon strict
performance of any term hereof shall not be deemed to be a waiver of any term of this
Assignment. Botrower shall not be relieved of Borrower's obligations hereunder by reason of (a)
the failure of Lender to comply with any request of Borrower or any other party to take any
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action to enforce any of the provisions hereof or of the Mortgage, the Note, the Loan Agreement
or any of the Other Security Documents, (b) the release regardless of consideration, of the whole
or any part of the Property, or (¢) any agreement or stipulation by Lender extending the time of
payment or otherwise modifying or supplementing the terms of this Assignment, the Note, the
Mortgage, the Loan Agreement or the Other Security Documents, Lender may resort for the
payment of the Debt to any other security held by Lender in such order and manner as Lender, in
its discretion, may elect. Lender may take any action to recover the Debt, or any portion thereof,
or to enforce any covenant hereof without prejudice to the right of Lender thereafter to enforce
its rights under this Assignment. The rights of Lender under this Assignment shall be separate,
distinct and cumulative and none shall be given effect to the exclusion of the others. No act of
Lender shalf be construed as an election to proceed under any one provision herein to the
exclusion of any other provision.

Section 3.5  Bankrupicy.

(a)  Upon or at any time after the ocourrence of an Event of Default, Lender
shall have the right to proceed in its own name or in the name of Borrower in respect of any
claim, suit, action or proceeding relating to the rejection of any Lease, including, without
limitation, the right to file and prosecute, to the exclusion of Borrower, any proofs of claim,
complaints, motions, applications, notices and other documents, in any case in respect of the
lessee under such Lease under the Bankrupicy Code.

(b)  If there shall be filed by or against Borrower a petition under the
Bankruptcy Code, and Borrower, as lessor under any Lease, shall determine to reject such Lease
pursuant o Section 365(a) of the Bankruptcy Code, then Borrower shall give Lender not less
than ten (10) days’ prior notice of the date on which Borrower shall apply to the bankruptcy court
for authority to reject the Lease. Lender shall have the right, but not the obligation, to serve
upon Borrower within such ten-day peried a notice stating that (i) Lender demands that Borrower
assume and assign the Lease to Lender pursuant to Section 365 of the Bankruptcy Code and (ii)
Lender covenants to cure or provide adequate assurance of future performance under the Lease.
If Lender serves upon Borrower the notice described in the preceding sentence, Borrower shall
not seck to reject the Lease and shall comply with the demand provided for in clause (i) of the
preceding sentence within thirty (30} days after the notice shall have been given, subject to the
performance by Lender of the covenant provided for in clause (ii) of the preceding sentence,

Section 3.6  Right of lvestor Member to Cure Defaults. The Investor Member, as
defined in the Loan Agreement, shall have the right, but not the obligation, to cure on behalf of
the Borrower any Event of Default existing hereunder in the same manner and during the same
time periods as would otherwise be available to the Borrower and the Lender agress to accept
from the Investor Member any such cures to the same extent as if tendered by the Borrower
directly.

ARTICLE 4 - NO LIABILITY, FURTHER ASSURANCES

Section4.1  No Liability of Lender. This Assignment shall not be construed to bind
Lender to the performance of any of the covenants, conditions or provisions contained in any
Lease or Lease Guaranty or otherwise impose any obligation upon Lender. Lender shall not be
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liable for any loss sustained by Borrower resulting from Lender's failure to let the Property after
a Defauit or from any other act or omission of Lender in managing the Property after a Default
unless such loss is caused by the gross negligence, willful misconduct or bad faith of Lender.
Lender shall not be obligated to perform or discharge any obligation, duty or liability under the
Leases or any Lease Guaranties or under or by reason of this Assighment and Borrower shall,
and hereby agrees, to indemnify Lender for, and to hold Lender harmless from, any and all
liability, loss or damage which may or might be incurred under the Assigned Property or under
or by reason of this Assignment and from any and all claims and demands whatsoever, including
the defense of any such claims or demands which may be asserted against Lender by reason of
any alleged obligations and undertakings on its part to perform or discharge any of the terms,
covenants or agreements contained in the Leases or any Lease Guaranties, unless such loss,
liability or damages is caused by the gross negligence, willful misconduct or bad faith of Lender.
Should Lender incur any such Hability, the amount thereof, including costs, expenses and
reasonable attorneys' fees, shall be secured by this Assignment and by the Mortgage and the
Other Security Documents and Borrower shall reimburse Lender therefor immediately upon
demand and upon the failure of Borrower so to do Lender may, at its option, declare all sums
secured by this Assignment and by the Mortgage and the Other Security Documents immediately
due and payable. This Assignment shall not operate to place any obligation or liability for the
control, care, management or repair of the Property upon Lender, nor for the carrying out of any
of the terms and conditions of the Leases or any Lease Guaranties; nor shall it operate to make
Lender responsible or liable for any waste committed on the Property by the tenants or any other
parties, or for any dangerous or defective condition of the Property, including without limitation
the presence of any Hazardous Substances (as defined in the Environmental Indenmity described
in the Loan Agreement), or for any negligence in the management, upkeep, repair or control of
the Property resulting in loss or injury or death to any tenant, licensee, employee or stranger,
unless such loss, liability or damages is caused by the gross negligence, willful misconduct or
bad faith of Lender,

Section4.2  No Mortgagee in Possession, Nothing herein contained shall be construed
as constituting Lender a "mortgagee in possession™ in the absence of the taking of actual
possession of the Property by Lender. In the exercise of the powers herein granted Lender, no
liability shall be asserted or enforced against Lender, all such liability being expressly waived
and released by Borrower,

Section4.3  Further Assurances. Botrower will, at the cost of Borrower, and without
expense to Lender, do, execute, acknowledge and deliver all and every such further acts,
conveyances, assignments, notices of assignments, transfers and assurances as Lender shall, from
time to time, reasonably require for the better assuring, conveying, assigning, transferring and
confirming unto Lender the property and rights hereby assigned or intended now or hereafter so
to be, or which Borrower may be or may hereafter become bound to convey or assign to Lender,
or for carrying out the intention or faciliating the performance of the terms of this Assignment or
for filing, registering or recording this Assignment and, on demand, will execute and deliver and
hereby authorizes Lender to execute in the name of Borrower to the extent Lender may lawfully
do so, one or more financing statements, chattel mortgages or comparable security instruments,
to evidence more effectively the lien and security interest hereof in and upon the Leases.
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ARTICLE 5 - DEFINITIONS

Section 5.1  Certain Definitions, Unless the context clearly indicates a contrary intent
or untess otherwise specifically provided herein, each capitalized and undefined term used herein
shall have the meaning assigned to it in the Loan Agreement. In addition, the word "Borrower"
shall mean "each Borrower and any subsequent owner or owners of the Property or any part
thereof or interest therein," the word "Lender” shall mean "Lender and any subsequent holder of
the Note," the word "Note"” shall mean "the Note and any other evidence of indebtedness secured
by the Mortgage," the word "person” shall include an individual, corporation, partnership,
limited liability company, trust, unincorporated association, government, governmental
authority, and any other entity, the word "Property" shall include any portion of the Property and
any interest therein, the phrases "attorneys' fees" and "counsel fees” shall include any and all
attorneys', paralegal and law clerk fees and disbursements, including, but not limited to, fees and
disbursements at the pre-trial, trial and appellate levels incurred or paid by Lender in protecting
its interest in the Property, the Leases and the Rents and enforcing its rights hereunder, and the
word "Debt" shall mean the principal balance of the Note with interest thereon as provided in the
Note and the Mortgage and all other sums due pursuant fo the Note, the Mortgage, this
Assignment and the Other Security Documents; whenever the context may require, any pronouns
used herein shall include the corresponding miasculine, feminine or neuter forms, and the
singular form of nouns and pronouns shall include the plural and vice versa.

ARTICLE 6 - APPLICABLELAW

Section 6.1  Choice of Law. This Assignment shall be govemed, construed, applied
and enforced in accordance with the laws of the state in which the Property is located.

Section 6.2  Provisions Subject to Applicable Law. All rights, powers and remedies
provided in this Assignment may be exercised only to the extent that the exercise thereof does
not violate any applicable provisions of law and are intended to be limited to the extent necessary
so that they will not render this Assignment invalid, unenforceable or not entitled to be recorded,
registered or filed under the provisions of any applicable laws.

ARTICLE 7 - MISCELLANEOQUS PROVISIONS

Section 7.1  Conflict of Terms. In case of any conflict between the terms of this
Assignment and the terms of the Mortgage, the terms of the Mortgage shall prevail.

Section 7.2 No Oral Change. This Assignment and any provisions hereof may not be
modified, amended, waived, extended, changed, discharged or terminated orally, or by any act or
failure fo act on the part of Borrower or Lender, but only by an agreement in writing signed by
the party against whom the enforcement of any modification, amendment, waiver, extension,
change, discharge or termination is sought.

Section 7.3  Authority. Borrower represents and warrants that it has full power and
authority to execute and deliver this Assignment and the execution and delivery of this
Assignment has been duly authorized and does not conflict with or constitute a default under any
law, judicial order or other agreement affecting Borrower ot the Property.
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Section 7.4  Duplicate Originals; Counterparts. This Assignment may be executed in
any number of duplicate originals and each such duplicate original shall be deemed to be an
original. This Assignment may be executed in several counterparts, each of which counterparts
shall be deemed an original instrument and all of which together shall constitute a single
Assignment. The failure of any party hereto to execute this Assignment, or any counterpart
hereof, shall not relieve the other signatories from their obligations hereunder.

Section 7.5  Notices, All notices required or permitted hereunder shall be given as
provided in the Loan Agreement.

Section 7.6 ~ WAIVER OF TRIAL BY JURY. BORROWER HEREBY WAIVES, TO
THE FULLEST EXTENT PERMITTED BY LAW, THE RIGHT TO TRIAL BY JURY IN
ANY ACTION, PROCEEDING OR COUNTERCLAIM, WHETHER IN CONTRACT, TORT
OR OTHERWISE, RELATING DIRECTLY OR INDIRECTLY TO THE LOAN EVIDENCED
BY THE NOTE, THE APPLICATION FOR THE LOAN EVIDENCED BY THE NOTE, THIS
ASSIGNMENT, THE NOTE, THE MORTGAGE OR THE OTHER SECURITY
DOCUMENTS OR ANY ACTS OR OMISSIONS OF LENDER, ITS OFFICERS,
EMPLOYEES, DIRECTORS OR AGENTS IN CONNECTION THEREWITH.

Section 7.7  Liability. If Borrower consists of more than one person, the obligations
and liabilities of each such person hereunder shall be joint and several. This Assignment shall be
binding upon and inure to the benefit of Borrower and Lender and their respective successors
and assigns forever.

Section 7.8 Headings, etc. The headings and captions of various paragraphs of this
Assignment are for convenience of reference only and are not to be construed as defining or
limiting, in any way, the scope or intent of the provisions hereof.

Section 7.9  Number and Gender. Whenever the context may require, any pronouns
used herein shall include the corresponding masculine, feminine or neuter forms, and the
* singular form of nouns and pronouns shall include the plural and vice versa.

Section 7.10  Sole Discretion of Lender. Wherever pursuant to this Assignment (a)
Lender exercises any right given to it to approve or disapprove, (b) any arrangement or term is to
be satisfactory to Lender, or (c) any other decision or determination is to be made by Lender, the
decision of Lender to approve or disapprove, all decisions that arrangements or terms are
satisfactory or not satisfactory and all other decisions and determinations made by Lender, shall
be in the sole discretion of Lender, except as may be otherwise expressly and specifically
provided herein.

Section 7.1 Costs and Expenses of Borrower. Wherever pursuant to this Assignment
it is provided thai Borrower pay any costs and expenses, such costs and expenses shall include,
but not be limited to, legal fees and disbursements of Lender, whether with respect to retained
firms, the reimbursement of the expenses for in-house staff or otherwise.
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THIS ASSIGNMENT, together with the covenants and warranties therein
contained, shall inure to the benefit of Lender and any subsequent holder of the Mortgage and
shall be binding upon Borrower, its heirs, executors, administrators, successors and assigns and
any subsequent owner of the Property.

IN WITNESS WHEREOF, Borrower has executed this instrument as of the day
and year first above writien. :

LINCOLN MANOR REDEVELOPMENT, LLC,
a Wisconsin limited liability company

By: LMR MANAGING MEMBER, LLC,
a Wisconsin limited liability company
Its:  Managing Member

By: LINCOLN LUTHERAN OF RACINE,
WISCONSIN, INC.

Its:  Manager
By: @ o
Its; ag=z
STATE OF WISCONSIN )
) ss.

COUNTY OF Mrtvdauesss )

The foregoing instrument was acknowledged before me this / 5 A day of
December, 2005, by Jaa;ef A Flrsek the <E s
of Lincoln Lutheran of Racine, Wisconsin, Inc., a Wisconsin corporation, the Manager of LMR
Managing Member, LLC, the Managing Member of Lincoln Manor Redevelopment, LLC, a
Wisconsin limited liability company, on behalf of said limited liability company.

/f//—"“"&/“"‘"“"‘—'r

Notary Public
Drafted By:
Frederick P Angst, Esq. M y o/ fron
BRIGGS AND MORGAN, P.A. (1 ,ere—vntd
2260 IDS Center /
80 South 8™ Strect

Minneapolis, Minnesota 55402-2157
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EXHIBIT A

Legal Description

Part of the Southwest 1/4 of Section 13, Town 3 North, Range 22 East, in the Village of
M, Pleasant, Racine County, State of Wisconsin, bounded and described as follows:
Commence at the Southwest corner of the said Southwest 1/4; running thence South

89° 08' 18" East 590.67 feet on the South line of said Southwest 1/4 to the point of
beginning of this description; running thence North 00° 51' 42" East 294.45 feettoa
point on the South line of 16th Street; thence South 89° 08' 18" East 484.01 feetto a
point of curvature of a curve of Northeasterly convexity whose radius is 545 .00 feet and
whose chord bears South 73° 08' 46" East 300.30 feet; thence Southeasterly 304.24 feet
on the arc of said curve and the Southerly line of 16th Strest to a point of reverse
curvature of 2 curve of Southwesterly convexity whose radius is 556,91 feet and whose
chord bears South 73° 08' 46" East 306,87 feet; thence Southeasterly 310.89 feet on the
arc of said curve and the Southerly line of 16th Street to its point of tangency; thence
South 89° 08' 18" East 113.93 feet to a point on the centerline of State Trunk

Highway 31; thence South 15° 15’ 26" West 103.48 feet on said centerline; thence South
11° 55' 25" West 27.45 feet on said centerline to a point on the South line of said
Southwest 1/4; thence North 89° 08' 18" West 1150,62 feet on the South line of said
Southwest 1/4 to the point of beginning of this description.

RESERVING THEREFROM the Easterly 70 feet in width for public highway purposes.
EXCEPTING THEREFROM that part conveyed by Warranty Deed recorded in
Volume 2063 of Records, on Page 35, as Document No. 13362531,

Tax Key No. 51-151-03-22-13-151-000
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DOCUMENT NO.
REAL ESTATE MORTGAGE
(For Consumer or Business Mortgage Transactions)
Lingaln Manor Redeyelopment, LLC

{"Mortgagor”,

whether one ot more) mottgages, conveys, assigns, granis a security interest in and warrants
to Li i i jine.

("Lender”}

in consideration of the sum of _Two Million Two Hundred Five Thougand and no/100Q

Dollars

(£2.205 000 }, loaned or to be loaned to _Lineoln Manor Redevelopment, LLC

(“Borrewer,” whethet one or more),

evidenced by Borrower's note(s) or agreement dated

,
the real estate described below, together with all privileges, hereditaments, easements and
appurtenances, all rents, leases, issues and profits, all claims, awards and payments ntade as a
result of the exercise of the right of eminent domatn, and all existing and futurs improvements
and fixtures {all called the "Property") lo secure the Obligations described in paragraph 4 on
the reverse side, including but not limited to repayment of the sum stated above plus certain
future advances made by Lender,

1. Description of Property. (This Property _is not
{iz) {is not)

the bom

1 of Mortgagor.)

See Exhibit A attached hereto,

If checked here, description continues or appears on altached shea.
[ If checked here, this Morigage is a construction mortgage.
[ 1€ checked here, Condominium Rider is attached.

2. Title. Mortgagor warrants fitle to the Property, excepting only testrictions and easements of record, municipal and zoning ordinances, curvent taxes and

assessinents not yet due and _mortgages to U.S, Bank National Association.

DOC 8 2ReSDSi
Recorded
DEC, 22,2085 AT 05:4%1:0epM

/tl:'ﬁﬂ »f? f‘ﬁﬁiﬂ" )
o Py o :
fﬁﬁ?«"?ﬁﬁ [ﬂ(f: /‘kfﬂﬂ‘ﬁfi@?‘
i iy

e.r'

JAMES A LADYIG
RACINE COUNTY
REGISTER OF BEEDS
Fee Raount: 410,89

RSN T i

Recording Area

Name and Retum Address

Williarn R. Cummings, Bsq,
Reinhart Becrner Van Deuren s.c.
1000 North Water Street
Milwaukee, W1 53202

9

S1-151:03-22-00-151-006)

Parcel Identifier No.

3. Additional Provisions. Mortgagor agrees to the Additional Provisions on the reverse side, which are incorporated herein,

‘The undersigned acknowledges receipt of an exact copy of ihis Mortgage.

(b) DO NOT SIGN THIS [F IT CONTAINS ANY BLANK SPACES.

MAY BE ENTITLED TO A PARTIAL REFUND OF THE FINANCE CHARGE.

() YOU ARE ENTITLED TO AN EXACT COPY OF ANY AGREEMENT YOU SIGN.
() YOU HAVE THE RIGHT AT ANY TIME TO PAY IN ADVANCE THE UNPAID BALANCE DUE UNDER THiS AGREEMENT AND YOU

NOTICE TO CUSTOMER IN A TRANSACTION GOVERNED BY THE WISCONSIN CONSUMER ACT
(s) DO NOT SIGN THIS BEFORE YOU READ THE WRITING ON THE REVERSE SIDE, EVEN IF OTHERWISE ADVISED,

Signed and Sealed_November 30, 2005

LINCOLN MANOR REDBYELOPMENT, LLC {SEAL)
8 Wiscongin limited fiability company
(Type of Organization)
By: LMR MANAGING MEMBER, LLC, Managing Member (SEAL) (SEAL)
By: LINCOLN LUTHERAN OF RACINE, WISCONSIN, [NC. (SEAL} _(SBAL)
Munager
By: @M (SEAL) (SEAL}
Danel £ FAsé c Eo

By: 4 {SEAL) (SBAL)
STATE OF WISCONSIN
COUNTY OF

This instrument was acknowledged before e on /I/J yeauler 0 Zag
by Dn ief 'l¢ . i’y {

(MName(s} ol person(s))

as, C[y,‘c.“: E‘KE‘_,. Kt‘p af/qu_,

(Type of auchority; e.y., officer, trustee, sto., if any)

of_Lingythn o trern b A‘tr‘f‘, -\’/Nt.-m‘q Inc,
r

{Name of pariybm belll' of whon instriment was exgeuted, it any)
ﬂ)‘:’/—& - e r—
* £r pitie—m 2

Notary Public, Wisconsin
My Commission (Bepiesy (1s)

Pt e W 4
7

Iﬂtr‘o—nﬂ-’»"’

This instrament was drafted by William R. Cumminge, eq.

MWAL2600IBWRCARE 11728405




ADDITIONAL PROYISIONS

4. Mortgage as Security. This Morigage seme@rm{n@ Ja}Lalur of {8) the sum siated in the first paragraph of this Morigage, plus inserest and charges according to the tenms of the
promissory noles or agreemsnt of Borrower te Lender identified on the reverse side, end any extensions, renewals or modifications signed by any Bomower of such promissoty noles or agreerment, (b) all
Tnterest and charges, md (o) to the extent not prohibited by Taw, sl costs and expenses of colleetion or enforcement {all called the "Obligations”), This Mortgage also secures ke performance of all
covenants, conditions and agreemenis contained In 1bis Mortgage. Unless otherwise required by law, Lender wil] satisfy this Mortgage wpon request by Mortgagor if (s) the Obligations have been paid
sccording o fheir tens, (h) any commitment o make future advances secured by thls Morigage has terminated, (€} Lender has terminated any line of oredit under which nilvances are o be secured by this
Mortgage, and {d) all oiher payments requized undey this Morigage and the Obligations and all other terms, condifi , and ag ined in this Morigage and the documents evldoncing
the Obtigations have been paid and performed,

5. Taxes. Morigagor shall pay before they become delinquent all taxes, assessments end other chiarges which may be levied or nssessed against e Property or agafnst Lender upon this Morigage or
the Obligatimis or other debi secured by this Mertgage, upon Lenders inlerest in the Prperty, and deliver Iy Lender receipis showing timely payment.

6. Insurance. Mortgagor shall keep the improvements on the Properly ingured against direct losz or damage ioned by flre, flood, ded coverago perils and such other haznrds as Lender may
require, throngh usurers approved by Lender, in smotmts, withoul co-insurance, not less than the wnpaid balance of the Obligations or the fall Tepl value, which s less, and shall pay the
premiums when due, The policics shall contain the standard mortgagee and loss payee olanses in favor of Lender. Borrower fs free Lo select the insurance agent or insurer through which insurance is
oluained. Morigagor shall promptly give notice of Joss to insurance conspanies and Lender. Al procesds from such insurace may be applied b the restoration of the imprevements on the Property, In the
event of forecloswre of this Morigage or other tmnsfer of tirle o the Property, in extinguish of the indek secured fieraby, all right, title, and inlerest of Monigagor in and 4o any insurance then in
force shall pass o the purchaser or grantee. If Morigagor fails to keep any required msurance on the Property, Lender may purchase such insurance for Mortgagur, such insurance may be acquired by
Lender salely to protest the interest of the Lender (i will ot cover Morigagod's equity in the Property), and Mortgagor's ebligalion to repay Lender shall be in accordnnce with Seetion 10.

N

7. Morigagor's C Az
(1) Condlllon and Repalr. To kezp the Praperly in geod and tenardable condilion and repair, and to restare or Teplace darmayg destroy P
(b} Liens. To keep the Froperty free from liens and encummbraiees superior to the lisu of this M gage a1l not described in paragraph 2 on the reverse side;
{e)  Other Morigages. To perform all of Mortgagor's obligations and dulies under any other mortgage or security agreement on the Property and any obligation to puy secured by such n

mertgage or securily agreement;

(4] Waste, Not o cormmit waste or permit waste Lo bo comuitted upon the Properiy;

(&)  Conveyance, Not 1o sell, assign, lease {other than in the ordinary course of business), morgage. couvey o otherwise transfer any Jegal or equitable interest {t all or part of the Property,
oF permit the same to ooeur without the prior writien consent of Lender and, without netice to Mortgagor, Lender may deal with any transferee as 1o his interest In the same manner es
with Mortgagor, without in any way discharglng fhe liabjlity of Morigager under this M gape or the Obligati

(B Alteration or Removal. Not to remove, demolish or materially alter any part of the Property, without Lendur's prior written consent, except Morigagor may remove & fixture, provided
the fixdure 5 promptly replaced with anather fixture of at least equal utility;

(g) Comdemnation. To pay lo Lender all compensation received for the taking of the Propenty, er any part, by ) 3 g pay in compremise of
candemnation proceedings), and all p ion received as di for injury 1o the Property, or any part. The compensation shall be applicd in such manner as Lender deternines
to rebuilding of the Property or to the: Obligations in the inverse order of their maturities (without penalty for prepayment);

{®) Inspection. Lender and its autherized representatives may enter the Properly at reasossble times to Enspect it, and at Lender's ophion te vepadr or restore the Property and 10 condugi
environmenta] assessmonts and aodits of the Property;

(1  Ordinances. To comply with 21l iaws, ordinances and regulations affecting the Property; amd

() Bubrogation. That Lender is subrogated 10 the lien of any morigage or other lien disclarged, la whole o tn part, by the proceeds of the note(s) or agreement identified on the reverse
side.

and fixtures;

’ : ;" rE

8, Environmental Laws, Mottgagor represents, warranis znd covenants to Lender {o) that during (he period of Mortgagor's ownerskip or use of the Propesty no subsiance has been, is or will be
presertt, tged, wored, deposited, treated, recycled or dispesed of on, under, n or zbowt the Property in a farm, quantity o¥ mammer which if known to be present on, under, in or about the Property would
Tequire clean-up, removal or some other remedfal action ("Hazartious Substance"} under any fderal, state or local laws, regulations, ordinances, codes ar rules {"Bnvironmental Laws"); and (b) that
Mortgagor in the past has been, at the present is, and in the future will remain in vompliance with all By Laws. gagor shall indemnify and hold Lender, its directors, officers,
emplayees and agents from al) loss, cost (ineluding reasonable attorneys' fees and Tegal expenses), iability and damage whatsoever directly or indirectly resuliing from, arising ot of, or besed wpon (i) the
proseuce, use, storage, deposit, ireatment, recycling or disposal, at any time, of any Hazardous Substanze ou, snder, in or about the Property, or the jor of any Hozardons St 1o or from the
Praperty, {ii) the violation or allsged violalion of sny Environmental Law, perit, judgment er Heense relating to the prosence, use, siotage, deposit, treatment, recyeling or disposal or any Hazatdous
Substance on, wuder, in or abont the Property, o the transporiation of any Hazardous Substance to or from the Properly, or (iii) the impositon of any govermmental lien for the recavery of environmental
clean-Up gosts expended under any Euviranmenial Law, Mortgagor shall immediately notify Lender in wriling of any govemmental or regulaiory action or third-panty chrim instituted er threatened {n
connection with any Hazardous Substance ox, in, usder o1 about the Property.

9. Authotily of Lender to Perfarm for Morlgagor, IT Morigagor fails fo perform any of Morlgagor's ducics ¢t dorth in this Moitgage, Lender may after giving Mortgagor any nolice and
oppertunily 10 perform which are required by law, perform the dutles or cause them lo be performed, inciuding without Hmitati signing M 'S TADLE OF paying any amount 5o requivd, and the cost
shall be due o demand and secured by this Mortgage, Searing inlerest at the highest rote stated in any document evidenciug an Obligatiom, but wot in ¢xcess of the nuximum rate permitted by taw, from the
date nfexpenditure by Lender 1o the date of payment by Mortgagor.

10. Default; Aceeloratton; Remedies, 1F (a) thete fs u Jofanlt under any Obligalion seeured by this Morigage, or (b) Mentgagor fails timedy to abserve or perform any of Mortgagor's covenants ¢r
dutics contained in this Mortgage, then, at the option of Lender each Obligation will become immedintely payable unless sotice to Mortgagor or Borrower wnd an opportunity to cure are required by
425,105, Wis. Stats., or {he dovument evidencing the Obligation and, in that event, the Obligation will become paysble if the defiult is not cured a3 provided in thal statute or the document evidencing the
Obligation or a5 otherwise provided by law. If Lender exersises its opilon 1o sooelerals, the umpaid principal and interest dwed on the Obligation, together with all sums paid by Lender as authorized or
requited wnder this M any Cbligation, shall be collectible in & suit at law or by foreclosure of this Mortgage by action, or hoth, or by the exercise of any other retmedy available at law or equily,

11, Walver. Lender may waivi any default without waiving any other subsequent or prior default by Mortgagor.
12. Power of Sate. In the event of foreclosure, Lender may self the Praperty at prblic sale and execate and deliver to the purcliasers deeds of conveyance pursuant to statute,

13. Assignment of Ronis and Leases, Mortgagor asaigns and transfers {0 Lender, as sdditionzl securily for the Obligations, all remis which become or rematn due or are paid under sy agreement or
leasc for the use or occupancy of any part or all of the Fropenty. Until the ocourrence of an event of default under [his Mortgage or oy Obligation, M haz the right to colleet the rents, isswes and
profits from the Proporty, but upon the occurrence of such nn event of default, and the giving of natice by Lender w Mortgagor declasing that constructive possession of the Property is in Lender,
Mortgagor's license w coflect is terminated and Lender shall be entitlod 10 such rents, issues and profits and may, after giving Mortgagar any notice and opportunity to perform required by law, notify any
of 3l tenants to pay alf sueh rents directly to Lender. All auch payments shall e applied in such mamer as Lender determines to payments required under this Mortgage and the Obligations, This
assignment shall be enforceable and Lender shall e antitled to take any action 1o enforce the assignment (inelading notice 1o the tenanis to pay directly to Lender or the commencement of & foreclosure
actian) withont seeking or oblaining the appointment of a receiver or possession of the Properly.

14. Recel Upon the or dering the pendsncy of an action to foreclose this Mortuage, or enforce any ofar remedles of Lender under it, without repayd 1o the adequacy or
inadequacy of the Property as seourily for the Obligations, Martgzgor agrees that the court may appolnt a weeiver of the Proporty (Including howestend interest) without bond, and may empower the
receiver to take possession of the Property and collset the rents, issues and predits of the Property aud excteise sugh ofher pawers as the ¢owrt may grant wntil the confirmation of sale, and may order the
rents, issues and profits, when so collected, to be held and applied as the court may diregl.

15. Forecl Without Deliciency Fud; 17 the Property {s a one-te-four family resid that i3 pied at e of a forecl » & Taom, a chureh or awned by a tax
exempl charitoble organization, Mortgagor agrees to the proylsions of 846,101, Wis, Staws., and as the samie may be amended or enumbered from tima e tme, permitting Lender, npon waiving the right o
jud fur defick t hold the foreclosure sale of real estate of 20 actes or loss six months afer a foreclesure judgment is entered, If the Property is other than a ene-to-four Eamily residence thal is

at the ofa forec + @ fam, 2 church or owned by a tax exempt charitable organization, Mongagor agrees o (he provisions of 846.103, Wis, Btots., and as the same may

e anjended of renuembered From time 2 time, permiting Lesder, upon waiving the right to judgment for defioleney, to hald the foreclosure sale of keal ostate three momthe afier a forecloswre Judgment is
entered.

16, Expenses. To the oxtont nol prohibited by law, Mortgagor shalt pay all reasonable eosts and expenses before and afier jud, including without limitati faes, fees and expenses

Y

for envivunmental assessmenss, inspections and awlits, and fees and expenses for obining title ¢vidence inourred by Tender in protect‘l:ng or enforeing its rights under th(; Mortgage.

17, Severabitity. Invatidity or unenforceability of any prevision of this Morigage shall not affect the validity or ility of any ather provisi

18, Suceessors aud Assigns, The obligations of all Mortgagors are Jofnt and several. This Mortgage boncfits Lander, its suceessors and assigus, and binds Mortgagon(s) and their respeclive beirs,
personal representatives, succeasors and assigns.

19. Entire Agreement. This Mortgage is intended by the Mortgzgar and Lender as 5 finol € pression of this Mortgage aod as a plete and exclusive statement of its tenms, therg beiug no
conditions Jo the full effectiveness of this Mortgage. No parol evidencs of any nature shall be used to supplement or modily any teems.
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EXHIBIT A

Legal Description

Part of the Southwest 1/4 of Section 13, Town 3 North, Range 22 East, in the Village of
Mt. Pleasant, Racine County, State of Wisconsin, bounded and described as follows:
Commence at the Southwest corner of the said Southwest 1/4; running thence South

89° 08' 18" East 590.67 feet on the South line of sajd Scuthwest 1/4 to the point of
beginning of this description; running thence North 00° 51* 42" East 294.45 feettoa
point on the South line of 16th Street; thence South 89° 08' 18" East 484.01 feet ta a
point of curvature of a curve of Northeasterly convexity whose radius is 545,00 feet and
whose chord bears South 73° 08’ 46" East 300,30 feet; thence Southeasterly 304.24 feet
on the arc of said curve and the Southerly line of 16th Street to a point of reverse
curvature of a curve of Southwesterly convexity whose radius is 556.91 feet and whose
chord bears South 73° 08' 46" East 306.87 feet; thence Southeasterly 310.89 feet on the
arc of said curve and the Southerty line of 16th Sirest to its point of tangency; thence
South 89° 08' 18" East 113.93 fect 10 2 point on the centerline of State Trunk

Highway 31, thence South 15° 15' 26" West 103,48 feet on said centerline; thence South
11° 55' 25" West 27.45 feet on said centerling to a point on the South line of said
Southwest 1/4; thence North 83° Q&' 18" West 1150.62 feet on the South fine of said
Southwest 1/4 to the point of beginning of this description.

RESERVING THERFEFROM the Easterly 70 feet in width for public highway purposes.
EXCEPTING THEREFROM that part conveyed by Warranty Deed recorded in
Volume 2063 of Records, on Page 35, as Document No, 1336251.

Tax Key No. 51-151-03-22-13-151-000




State Bar of Wisconsin Form 30 - 2003
ASSIGNMENT OF MORTGAGE

Document Number Docoment Natne

The undersigned ("Assignor,” whether one or more), for a valuable consideration,
assigns to Lincoln Lutheran of Racine, Wisconsin, Inc.

the Mortgage dated _ yovember 30, 2005  , executed by Lincoln

Manor Redevelopment, LLC
to Lincoln Manor of Racine, Wisconsin, Ine.

on real estate in Racine County, Wisconsin {"Property"),
together with the note or other obligation it sccures, which Morigage was recorded
in the Office of the Register of Deeds of said County, in {Reel) (Vol)}

of Records, at {Images) (Pages) , 88 Document No.

The Property which is subject to this Assignment s described as:
See Exhibit A attached hereto.

DOC # 2@aesoss
flecarded
DEC. 22,2005 AT 05:41 :D0PN

_,..J:j:; g "'? " ;ff&f "
L e
.:':.?Mm-‘?w ot VA

o i
¥ A
JOMES A LADUIG
RACINE CDLNTY
REGISTER DF DEEDS
y Fee Rapunt: 513,00
I T
Recording Area

Name and Return Address

William R. Cummings, Eaq.

Reinhart Boarner Van Deuren s.c.
1000 North Water Strest, Suite 2100
Milwaukee, WI 53202 \

CHOOSE EITHER OR BOTH OF THE FOLLOWING OPTIONS, AS
APPLICABLE; ONLY THOSE OPTIONS CHOSEN SHALL APPLY:

[x] A
x] B

This Assipnment is made without recourse.

51-151-03-22-13-151-000
Parce! Identification Number (PIN)
ig not homestead property.

s} (is not)

155,700.00 >

This

Assignor warrants that there is now owing an unpaid balance on the note or other

obligation sccured by the motigage, as principal, a sum of not less than § 1+
75%

and also intercst 6.

, and that Assignor is the owner of the note secured by

the Mortgage and has good right to assign it.

Dated Dacember 15, 2005

ASSIGNOR: LINCOLN MANOR OF RAGINE, WISCONSIN, INC.

BY: = (SEAL) (SEAL)

*Paniel R. Risch, CEQ *

(SEAIL) (SEAL)

#* *

AUTHENTICATION ACKNOWLEDGMENT
Signature(s} STATE OF WISCONSIN )
) ss.
authenticated on COUNTY }
Personally came before me on ,
the above-named

#

TITLE: MEMBER STATE BAR OF WISCONSIN to me known to be the person(s) who executed the
(If not, foregoing instrument and acknowledged the same.
authorized by Wis. Stat, §706.06)

THIS INSTRUMENT DRAFTED BY; *

Justin F. Oeth, Eag.
Rainhart Boerner Van Deuren g.c,

Notary Public, State of Wisconsin
My Commission (is permanent) (expires: )

(Signatures may be authenticated or acknowledged. Both are not NECTSYATY.)}
NOTE: THIS IS A STANDARD FORM. ANY MODIFICATIONS TO THIS FORM SHOULD BE CLEARLY IDENTIFIED,

ASSIGNMENT OF MORTGAGE
*Type name below signatures.

Milwaukee 1000 N. Water Streel, Suite 2100 Milwaukee, WI 53202
Wonna Garski-Ef Prodvced wilth ZipForm™ by RE FormsNet,

STATE BAR OF WISCONSIN

LLE 18025 Fifteen Mile Road, Clinton Township, Michigan 48035 warve Zipfogng. som

FORM NO. 30-2003

Phone; (414) 258 - 8412 Tax: (414) 298 - 3097 Assignment of
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EXHIBIT A

Legal Description

Part of the Southwest 1/4 of Section 13, Town 3 North, Range 22 East, in the Village of
Mt. Pleasant, Racine County, State of Wisconsin, bounded and described as follows:
Commence at the Southwest comer of the said Southwest 1/4; running thence South
89° 08' 18" Bast 590.67 feet on the South line of said Southwest 1/4 to the point of
beginning of this description; running thence North 00° 51’ 42" East 294.45 feet to a
point on the South line of 16th Street; thence South 89° 08' 18" East 484,01 feet to a
point of curvature of a curve of Northeasterly convexity whose radius is 545.00 feet and
whose chord bears South 73° 08' 46" East 300.30 feet; thence Southeasterly 304.24 feet
on the arc of said curve and the Southerly line of 16th Street to a point of reverse
curvature of a curve of Southwesterly convexity whose radius is 556.91 feet and whose
chord bears South 73° 08' 46" East 306.87 feet; thence Southeasterly 310.89 feet on the
arc of said curve and the Southerly line of 16th Street to its point of tangency; thence
South 89° 08' 18" East 113.93 feet to a point on the centerline of State Trunk

Highway 31; thence South 15° 15' 26" West 103.48 feet on said centerline; thence South
11° 55" 25" West 27.45 feet on said centerline to a point on the South line of said
Southwest 1/4; thence North 89° 08' 18" West 1150.62 feet on the South line of said
Southwest 1/4 to the point of beginning of this description.

RESERVING THEREFROM the Easterly 70 feet in width for public highway purposes,
EXCEPTING THEREFROM that part conveyed by Warranty Deed recorded in
Volume 2063 of Records, on Page 35, as Document No. 1336251.

Tax Key No. 51-151-03-22-13-151-000



