DOT Title Report Project ID: 2390-12-00/Racine File Number: 1079221

Knight Barry Title, Inc. Refer Inquiries to: Mary K. Payne (mary@knightbarry.com)

Knlg ht Barry 400 Wisconsin Ave Completed on:12/27/18 3:37 pm
TiTLe aroup  Racine, Wl 53403 Last Revised on:12/27/19  3:37 pm

Integrity, Expetience. Innovation. 262-633-2479 Printed on:12/27/19 3:37 pm

Fax:262-633-4928

Migdalia Dominguez

W! Dept of Transportation
141 NW Barstow St
Waukesha, W1 53188

foin the tax roll)

|Effective Date: 11/27/2019 at 8:00 am

|Owner(s) of record:The Villa at Lincoln Park Realty, LLC

!Property address: 1700 C A Becker Drive, Racine, Wl 53406 (Note: Please see included tax bill for mailing address.)

iLegal description: See "Exhibit A" attached
§Tax Key No: 7700 (as to Parcel |) and 22902-001 (as to Parcel iI)

Mortgages / Leases / Land Contracts / UCC"

Mortgage from The Villa at Lincoln Park Realty, LLC, a Wisconsin limited liability company to The PrivateBank and Trust
Company in the amount of $600,000,00 dated April 27, 2015 and recorded May 1, 2015 as Document No. 2406323,

Assignment of Rents from The Villa at Lincoln Park Realty, LLC, a Wisconsin limited iiability company to The Privatebank and
Trust Company recorded May 1, 2015 as Document No. 2406324, Along with First Modification of Mortgage recorded February
13,2019, as Document No, 2513833,

Subordination, Non-Disturbance and Attornment Agreement and other matters contained In instrument recorded May 1, 2015,
as Document No. 2408325,

Public or private rights, if any, in such portion of the Land as may be presently used, laid out, or dedicated in any manner
whatsoever, for street, highway and/or alley purposes.

Wisconsin Electric Power Company and other matters contained in the instrument recorded February 24, 1975 in Volume
1254, Page 478 as Document No. 952182, Along with Conveyance of Rights in Land and other matters contained in instrument
recorded JUne 28, 2019, as Document No, 2523925,

This report does not include a search for General Taxes for the year shown in the Effective Date and subsequent years, which
are not yet due or payable. This report also does not include a search for special assessments, special taxes or special
charges including sewer, water and other municipal charges.

Taxes for the Year 2018 in the amount of $71,264.14, and all prior years are paid.

e
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DOT Title Report Project ID: 2390-12-00/Racine File Number: 1079221

Knight Barry Title, Inc. Refer Inquities to: Mary K. Payne {mary@knightbarry.com)

Kn|ght Barry 400 Wiscensin Ave Completed 0n:12/27/19  3:37 pm
TITLE GROUR Racine, Wl 53403 Last Revised on:12/27/19  3:37 pm

integrity. Experience. Innovation. 262-633-2479 Printed on:12/27/1¢  3:37 pm

Fax:262-633-4928

Storm, sewer, drainage, water utility and/or sanitary district assessments, if any.

Other Matters

This report is intended for the purposes of causing the Property to become a public right of way for road purposes. Consult the
Company before using for any other purposes.

Copies of All Deeds, and Documenis listed on report are attached.

In accordance with applicant's request, we have made a search of the records in the various public offices of Racine County.,
This report is for informational purposes only. The liability of the Knight Barry Title Group (Knight Barry Title, Inc., Knight Barry
Title Advantage LLC, Knight Barry Title Services LLC, Knight Barry Title United LLG, and Knight Barry Title Solutions Inc.) (the
"Company”) to the applicant in issuing this report is: (i} for reasonable care in searching in accordance with the applicant's
request and, (i) is limited to a maximum amount of $1,000.00. This report is not an abstract of title, a title opinion, a title
insurance policy or a commitment to issue a policy of title insurance and should not be relied upen in place of such. It is not the
intention, express or implied, of the Company to provide any type of guaranty, warranty, or indemnity to any party with respect to
the accuracy of the information contained in the report. In order to obtain information from the Company that will carry the full
liabllity of a title insurance commitment/policy, the Company may issue, if requested, a commitment of title insurance and will
charge a fee in compliance with rates filed with the office of the Wisconsin Commissioner of Insurance. Section headings within
the report are for convenience only and do not modify the scope of the search.

Further, in accordance with the applicant's request, our search does not include a search through the Wisconsin Office of the
Commissioner of Rallroads for conveyances and mortgages affecting any portion of the Land which sither is or was railroad
property (Per Section 190.11, Wis. Stats., all conveyances and mortgages affecting railroad property must be filed with the
Wisconsin Office of the Commissioner of Railroads and such record has the same effect as though made in the Office of the
Register of Deeds of the County where the land is situated).
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EXHIBIT A

Parcel I: Lots 16, 17, 18 and the West 2 feet of Lot 19, Block 2, Pleasant View Addition, according to the
recorded plat thereof. TOGETHER WITH the East ¥ of vacated Fairchild Street lying West and adjacent to
sald Lot 16 as vacated by Resolution No. 7400, recorded in the office of the Register of Deeds of Racine
County, Wisconsin, on Juiy 28, 1994 in Volume 2390, Page 259, as Document No. 1474808 Said land
being in the City of Racine, County of Racine and State of Wisconsin.

Parcel 11: That part of the Northwest ¥4 of Section 24, Township 3 North, Range 22 East, in the City of
Racine, County of Racine, State of Wisconsin, bounded and described as follows: Commencing at the North
4 corner of said Section 24; running thence North 87° 37" 11" West 535.68 feet on the North line of the
Northwest 4 of said Section to the point of beginning of this description; continue thence North 87° 37 11"
West 310.00 feet on said North line to the Easterly line of future right of way of State Trunk Highway "31":
thence South 13° 26' 32" West 684.95 feet parallel and 70 feet Easterly measured at right angles to center
line of said Highway "31" to a point of curvature of a curve of Southwesterly convexity whose radius is 20.00
feet and whose chord bears South 32° 12' 51" East 28.16 feet; thence Southeasterly 31.87 feet on a arc of
said curve to its point of compound curvature of a curve of Southwesterly convexity whose radius is 2508.33
feet and whose chord bears South 80° 51' 13" East 261.08 feet; thence Southeasterly 261,19 feet on the arc
of said curve to its point of compound curvature of a curve of Southeasterly convexity whose radius is 30.00
feet and whose chord bears North 54° 48' 10" East 39.65 feet; thence Northeasterly 43.31 feet on an arc of
said curve to its point of tangency; North 13° 26' 32" East 514.33 feet parallel and 373 feet Easterly
measured at right angles to centetline of said Highway "31" to a point of curvature of a curve of
Northwesterly convexity whose radius is 96.00 feet and whose chord bears North 45° 20' 47" East 101.47
feet; thence Northeasterly 106.91 feet on the arc of said curve; thence North 12° 44' 57" West 127.76 feet to
the point of beginning of this description. EXCEPT those parts taken in Award of Damages recorded
November 8, 1974 in Volume 1244, Page 376, as Document No. 948231 and in Volume 1244, Page 373, as
Document No. 948230,

For informational purposes only

Property Address: 1700 C A Becker Drive, Racine, W1 53406
Tax Key No.: 7700 (as to Parcel 1) and 22902-001 (as to Parcel I1)
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1211712019 Praparty Summary Report
tireh powered by
City of Racine Web Portal - Property §§GCS
R
Summary List & Lapel B Vorsion T6;
Copyright combit® GmbK
Property: 22902001 1e91-2013
Tax Year Prop Type Parcel Mumber Municipality Properiy Addrass  Blilling Address
VILLA AT LINCOLN PARK
e 276 -CITY OF 170C BECKER C A REALTY LLC
¥ |
2019 Real Estate | 22902001 RACINE DR 3755 W CHASE AVE
SKOKIE IL 80076
Tax Yoar Lagand: ‘1’$ = qwas prlor year laxes 8 = not assessed @z nol taxed Dellriguent Gurrant

Summary

Proparty Summary

Parce] #: 22602001
Al. Parcel #:
Parce! Status: Current Dascription
Craafion Date: 7M1/2017
Historical Date:
Acres: 0.000
Property Addresses
Primary 4 | Address
7 1700 BECKER C A DR RACINE 3406
Cwmers
Name Status Ownership Tyne Interest
VILLA AT LINGOLN PARK REALTY LLC CURRENT OWNER 0.00

Parent Parcals

[ No Parent Parcels wera found

Child Parcels

[ No Child Parcels were found

Abbreviated Legal Description

(See racorded documents for a complete legal description)

i W 174 SECTION 24-3-22 PT DESC VOL 1085 RECS PG 5095 ACM O,

Public Land Survey - Property Doscriptions

{ No Property Descriptions were found

Bistrict
Code & Dascription Category
0600 GATEWAY TECHINGAL COLLEGE TECHNICAL. COLLEGE
276 L.OCAL OTHER DISTRICT
RACINE COUNTY
STATE OF WISCONSIN

tax. oliyofracine.arg/PropertySummaryReport.as px#
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121712012 Property Summary Reporl

| 4620 | UNIFIED SCHOOL | REGULAR SCHOOL

Building Information
Bulkings

Assessments

Agsessment Summary

Estimated Fair Market Value: 2637700

Assessment Ratio; 0.9694

Legal Acres; 0,000

2019 valuations
Class Acres Land improvements Total
G2 - COMMERCIAL 0.000 500000 20587000 2857000
ALL CLASSES 0.000 500000 2057000 2557000
2018 valuations
Class Acres Land Improvements Total
G2 - COMMERCIAL 0.000 500000 1335000 2435000
ALL CLASSES 0.000 500000 1935000 2435000

Taxes

Tax Sumrnary

| Bl #: 25158 Nt Mill Rate: 0027541125 |
Lottery Cradits

Claims Date Amount
0 0,00
instaliments

Due Date & Amount
11312020 1817663
3131/2020 17585.81
513112020 17588.81
7131/2020 1758881
Payments

E No payments were found

Key: | Property Typa: RE - Real Estate, PP - Parsonal Proverly

Payment Type: A - Adjustment, R - Redemption, T - Current Tax, G - Quit Clalm, D - Write Off Deeded, B - Write OFf Bankruptcy

Details

Description Amount Paid Due
Gross Tax 74773.41 - -
Schaol Credit 435075 - -
& Tota 70422.66 - -

tax.cilyofracine. arg/Property SummaryReport aspxd#
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121712018 Property Summary Report

Description Lm_ Amount Pald Due
"GATEWAY TECHINCAL COLLEGE 210478 |

LOGCAL 38949.41

RAGINE COUNTY 8683.37

STATE OF WISCONSIN 0.00

UNIFIED SCHOOL 20685,10

First Dollar Credit 67.40 - -
Lottery CredIt 0.00 - -
Net Tax 70355.28 0.00 T0355.26
Special Assessments 0.00 0.00 0.00
(2] special Charges £88.00 0.00 588.00
Delinguent Utility 0.00 0.00 0.00
PrivateForest Crap 0.00 0.00 0.00
Woodland Tax Law Q.00 0,04 0.00
Managed Forest Land 0.00 0.00 0.00
Other Charges 0.00 0.00 0,00
Interest - 0.00 0.00
Penally - 0.00 0.00
TOTAL 70943.26 0.00 70943.26
Tax History IntorestPenaly Date 12/17/2019 |

Interest Penalties Last Amount
Year ] Amount Paid Pald Pald Paid Due Status
709432 No Paymant

2019 5 0.00 0.00 0.00 | N/A 70943,26 Colloctad

20t | 712041 0.00 000 | T1EEA1 1520 0.00 | Pald
2017 64505‘2 0,00 0.00 64505'2 1?6"20 0.00 | Paid

2016 617424 0.00 0.00 61742.4 1 H27I20 0.00 | Paid

L84 917

2015 | 2943.71 0.00 0.00 | 294371 | 11420 0.00 | Pald

2014 | 2968.88 59.38 29.60 | 3067.95 | 201120 0.00 { Paid
TOT | 274368, 203513.

AL 03 59.38 29.68 84 - 70943.26 -

“The tofals shown here represent only the items In the grld. For more detailed information see Tax

Balance Raport',

Document History

I Mo matching documant history was found

tax.cityofracine.org/PropertySummaryReport.as px#
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121712019

THE VILLA AT LINGOLN PARK REALTY, LLC (T085085)

isconsin Department of Financial Institutions

Strengthening Wisconsin's Financial Future

Search for:

Search

-the villa at lincoln

2edlch
vanced Sear

“ Search Records | Name Malfatay

Corporate Records

THE VILLA AT LINCOLN PARK REALTY, LLC

Result of lookup for TOBBGSS {at 12/17/2010 10:14 AM )

You can: File an Annual Report -~ Request a Ceriificata of Siatus - File a Reglstered AgentiOfilce Update Form

Vital Statistics
Entity 1D

Registerad
Effective Date

Parlod of Existence
Status

Status Date

Enlity Type

Annual Report
Requlrements

T065085

01/23/2015

PER

Restorad to Cood Standing Request a Cerlificale of Status
03/01/2018

Domestic Limited Liabllity Company

Llmited {laklilly Coempanles are required to file an Annual Repott under s. 183.0120, W) Statutes.

Addresses

Registerad Agent
Office

Principat Office

CORPORATION SERVICE COMPANY
8040 EXCELSIOR DR

8TE 400

MADISON , W 5371728156

File s Reglstered AgentfOffice Update Form

37656 CHASE AVE
SKOKIE , IL 60076-4008

Historieal Information

Annual Reporis

Certificates of
Newly-elected
Officers/Directors

Old Names

hitps:fiwwrwdfl orgfapps/CorpSearch/Detalls.aepkTentiylD=Te850858 hash=1 61286308%4searchFunction|D=6d3 1 ecal-7b93-4bfie-90c4-36005240. .,

Yoar Reel Image Filed By Stored On

2019 | 000 | 0000 ohline datiabase

2018 | 111 1111 paper Inege
2016 | 000 | 0000 online database

Elle at Annual Report « Order a Decument Copy.

None

MNone

1/2




121712019

THE VILLA AT LINCOLN PARK REALTY, LLC {T065085)

Chronology Effective Date  Tranaactlon Flled Date Description
01/23/2016 | Organized 01/23/2016 | E-Form
01/01/2018 | Dellnquent 01/01/2018
D3/01/2018 | Restored to Good Stending | 03/01/2018
03/01/2018 | Chenge of Reglstered Agent | D3/01/2018 | FM 516-2018
03/28/2019 | Change of Reglstered Agent | 03/29/2018 | OnlineForm 5

Qrder g Document Copy

hitps:fwww.wefl.ovg/appsiCorpSearchfDetalls.aspx?entitylD=T065086&hash=1512053989&scarchFunctionlD=5031ecal-Th03-4b6 5-00c4-36905340 ..
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STATE BAR OF WISCONSIN FORM 3 - 2000
RECEIVER'S DEED

Decwmen! Mumbar

Document #: 2404021

Datar 04-02-2015 Tlre: 03:16:00 PM Pagas: 1
Fee! $30.00 County: RACINE State: Wl
Requesting Party: Chicage Title Company - SPS Wisconbl

=3

This Deed, mads botwosn Michaz) 8, Polsky, Frq., as Wis. Stats,

Chapter 128 Receiver of Lineoln Yutheran of Racine, Wisconsly, Ine.

Grantor, and The Villa at Linceln Payk Realty, Y1.C, Grontes. Grantor quit

¢laims o Grantes the following described real estats i Rachie County, Stale of
Wiscensin (i mors space is needad, pleage attach addendnm):

That part of the Morihwest T4 of Seotiot 24, Town 3 Noril, Renge 22 Bast, bounded as follows:
Commenc st the North 1/ comer of snld Seetion 24; run thenco Nonth 87° 37" 11 West 535,68 feet
on the Morih 1ite of the Narthwest 175 of salid Segtfon {o the point of beghuning efthis desorlpiiom;
eontinus Hience Nori 87° 17' 11" Wost 310,09 feel on 5aid North Hine lo the Baslerly Line of fufuyg
ighl at'way of Sirts Tronk Hlghwey *31° henao Soulh 13°26' 33" Wost 654,95 fezt pamBd and 70
Teat Bastorly monaured at right angles 1o denterline of said Highway "21" fen polil of oursatuze of n
aupva of Saulbnwestorly oenvexity whose radins Is 20.00 fost aird whose ehord bears South 32° 12/ 51"
East 28,61 fes!; thance Southaasterly 31,87 Ket on the arc of said eurve fo {ts polnt of compound
gurvature of & Burve of Saulywesloely convexdty whose radius [s 2508.33 feef and whose chard boprs
Sauth 80° 51' £3" Enet 261,08 feat; thonoe Soptheastanly 261,19 foet on the arc of sald surye ta its
polnl of sompound curvetirs 6Fa crve of Bonlhoasterly comvexity whose mediuz Is 30,00 fest and
whose ohard bears North 54° 48 10" Bogt 19,65 foety thenes Wortheasterly 43,31 feet m the pro of
said cvrve o s point of langonsy; (honus Marth 13 26" 32" Bast 514,32 fout pardilel and 173 Fest
¥astorly measured ut right angles 1o center/ine of safd Highwny "31” o o poinl of curviture of a curva
of Marlliwestorly convaxliy whiose rdlus s 96.00 faat und whoso chord bears Notth 4 5° 20'47" Bast
101.47 feat; thence Norlfheasiely 106,91 fzet on e arcof snld urve; fhense Morh 122 44" 51" West
127.76 fist Yo the point of beginning of this deseeiptlan, Sald lnd being in the Clty ef Racine,
Connty of Raoine, State of Wiseonsln,

Addvoast 1700 CA Besker Rilve
Racing, Wisconsin 53406

Tagether will all appurienant rights, thle and inferests,

Dated thisaT 7™ day of_ddaeen 2013,

Miehuel B, Polslgy, Esq., 28 Wis, Stafs, Chapter 128 Reeciver
of Lineoln Latheran of Wiseoosin, Ine,

Wﬁ?& PPITN L

Reglster of Deeds: TYSON FETTES

RACIME COUNTY REGISTER OF DEEDS
Transfer Fee: $5805.00
#¥The ebove recording Information verifies
this docurent khas buen efectronlcally
recorded and returned to the submittars

Reeording Area

Mama and Return Addross

FHEUTLLA AT LN G PIK RETET)

iLa,
3955 (g, CHASE v
SHOKTE, I L0076

276.00-00-22902-00t
Prreel Tdentifionlion Mumber (PI)
This jg tat homesiead praperty,

TITLE: MEMBER 8TATE BAR OF WISCONSIN

% ] ] ¥ Michael 5, Jolsky, Fsq,, Recelvor
* *
AUTHENTTCATION ACKNOWLEDGMENT
Sipnature(s) STATE OF Wisconsin b]
) 55,
. Milwaukee _ Couniy, )
nuthen{ionted this day of N
Personally came befora me this o3 | day of
R o oL e , 3015 ths above named
iviichinel 8. Polsky, Iisg., ns Wis. Siafs. Chapter 128
b Reeelver of Lincoln Lutheran of Wiseously, Ine,

(Ifnot,
anthorized by §706.06, Wis, Siats.)

‘I'HIS INSTRUMEONT WAS DRAFTED BY

to me knoven to be the person(s) who execl

Ingtrument-and-neknayledged He sam
O v

My
S . Iy,
ﬁ]ﬂ@ﬁéﬁ‘g s,

"Christopher J, Muisy, Heq.

* i’u.h'iE]

Beck, Chagt, Bamberper & Polsky, 8.C,

{5igmtwes mey be authentlealzd or noknowledged, Both are pof nozessary.)

fi-ApTt0ster et
Motary Public, State of $lseonsin faig‘. fﬁlc ?
iy Commission Is permanent. (I nof, sia s_gmﬁammw Q.* ‘.s'?

& Maencs of pursona signing in nny eopacily must Lo Lyped or printed below ik skmaturo,
5

TATE BAR OF WISCONSIN
FORRA Mo, 32006

QUIT CLAIM DRED

RIFO-PRO  {8003655-2021  wni[nfoprofema.com




Document #: 2404019
Dute:; 04-02-2015 Time: 03:16:00 PM Pages: 6

1 ' Fee; $30.00 Coumty: RACINE State: Wi
! Cortifled gﬂpyboflg t:::] eApproving Requesting Party: Chicago Title Company ~ 3PS Wisconsin
ale by ver Ragilster of Deeds: TYSON FETTES
RACINE COUNTY REGISTER, OF DEEDS
Document Number Exempt Code: 1

##The above recording Information verifies
this document has been elactronically
recerded and raturned to the submitte e

Revording Aren

Nawe and Return Address
Christopher J, Murray, Esq,

Beck, Chaet, Bamberger & Polsky
Two Plaza Bast, Sults 1085

330 East Kilbourn Ave,
Milwaukes, W1 53202

276-00-00-22802-001
Pareel [dentification Nuntber (PTN)

That part of the Northwest 1/4 of Section 24, Town 3 Notth, Range 22 East, bounded as follows:

Commenoce ai the North 1/4 cormer of said Section 24; run thence North 87° 37 11" West 536,68 feet on the North lina ofthe
Northwest 1/4 of sald Section to the polnt of beginning of this deseription; cominue thernce North 87¢ 37' 11" West 310.00 foel
on sald North line-fo the Easterly line of future right of way of State Trunk Highway "31" thence South 13° 26' 32" Waest
684.95 feet parallel and 70 feet Easterly measurad at right angles to canterline of sald Highway “31" to & point of curvature of
a curve of Southwesterly convexity whose radius is 20.00 fest and whose chord bears South 32° 12' 54" East 28.61 feet;
thence Southeasterly 31.87 feet on the arc of sald curve to Its point of compound eurvaturs of & curve of Southwesterly
convexity whose radius is 2608.33 feet and whose chord bears South 80° 51' 13" East 261.08 feet; thence Southeasierly
261.19 feet on the arc of sald curve fo Its point of compound curvature of a curve of Southaasterly convexity whose radius Is
30.00 feet and whose chord bears North 54° 48' 10° East 39,66 fest: thence Northeasterly 43,31 fost on the arc of sald curve
to lts point of tangency; thence North 13° 26" 32" East 514,33 feat parallel and 373 feet Easterly measured at right angles to
centerline of said Highway "31" to a point of curvaturs of & cunve of MNorthwasterly convexity whose radius ks 96.00 feet and
whose chord bears North 45° 20' 47" East 101.47 feet, thence Northsasterly 106.91 feet on the arc of sald curve; thence

North 12° 44" 67" West 127,78 feet to the polnt of beginning of this dascription. Sald land being in the City of Racine, County
of Racine, State of Wisconsin,

This Instrumont was drafled By: Chxistopher I, Murray




STATE OF WISCONSIN CIRCUIT COURT RACINE COUNTY
In fe:
' Case No,; 14CV2012 F ﬁ. ‘if
LINCOLN LUTHERAN OF RACINE, £ D
WISCONSIN, INC., Case Code: 30304 Fi P
(Other Debtor Actions)yg, 9 20 5
Assignor, - R4 poF e
Clig c OL;’;}: Coupn
YNy

ORDER APPROVING THE SALE OF CERTAIN ASSETS OF LINCOLN LUTHERAN
QX RACINE, WISCONSIN, INC, FREE AND CLEAR OF ALY, LYENS, CLAIMS AND
ENCUMBRANCES AND FOR AUTHORITY TO DISBURSE THE SALE PROCEEDS

Upon coﬁsideration of the Receiver's Motion to Sell Certain Assets of Lincoln Lutheran
of Racine, Wisconsin, Inc, Free and Clear of All Liens, Claims and Encumbrances and for
Authority to Disburse the Sale Preceeds and the Notice of Hearing (the “Sale Motion”), and af}
oth.er pleadings on file berein; and the Court having determined that due and proper notice of the
Sale Motion and hearing on the Sale Motion was provided to all employees, credi;tors and other

| partieé in these proceedings, and to all parliss who expressed an interest in acquiring the assets
which are the subject of these proceedings and for the reasons stated on the record ai the sale
hceiring, the Court bereby makes the following Findings of Fact, Conclusions of Law and Order:
FINDINGS OF FACY

1, On December 30, 2014 (the “Filing Date™, this Court entered an Order
appointing Michael .S. Pelsky, Bsq, (the “Receiver’), as Receiver of Lincoln Lutheran of Racine,
Wisgconsin, Inc, (“LLOR”) pursuant to Chapter 128 of the Wisconsin Statutes,

2. This Court has also entered an Order Establishing Case Management Procedures

and Authorizing the Employment of Professionals by the Recelver,

Wt X 80 {ork of the Ciroult Cautt, Racine, Wisoonaln,
é‘%ﬁq“ EJ‘g’% 3229? herehy certify thet thitsl dooument (s 8 true
Sxf B8N G2 gnd correct copy of the orlginal on file and - of
= § § M :%E rovord Inmy offled. i s
"é@',.'. PAl S8 o Ry rvan O 20VS
%* 5,18 o ”’Lg':‘?? Dat&ﬂ F mmac

/? \fvlﬂ'ku W‘M LRSI
A re S '

et




3, 'On Monday, Fébruary 23, 2015, a going concern auction (the *Auction™) was
conducted by the Recetver pursuant to the Auction Terms and Procedures (the “Auction Terms”)
on file herein.

4, The highest and best bid that the Receiver obtained for Lot 1, Lincoln Village
Convalescent Center (“Lincoln Villags™), was frotn The Villa at Lincoln Park Realty, LLC
(*Villa™), for the sum of $2,850,000 (the “Purchase Price”). As part of its bid, Villa agreed to
make offers of employment to substentially all of the active, non-management employees of
Lincoln Village as of the closing and assume accrued vacaiion liabilities owed fo Lincoln
Village’s employses hired by Villa, In addition, with respect to the former LLOR employees
hired by Villa that are represented by a union, Villa has agreed to recognize the union and
bargain with the union in good falth.

3 The Receiver has filed his Report of Sale with the Court,

6, | The Assel Purchase Agreement, as amended, between the Recetver and Villa is
subject to the approval of this Cowt.

7. - Villahas advised that the Receivér and this Court that it is ready, willing and able
to close on the purchase of Lincoln Village pursuvant to the Asset Purchase Agreement, as
amended, with no contingencies whatsogver other than epproval of the proposed sale by this
Ciourt, obtaining free and clear title to Lincoln Village and obtaining applicable govetnmental
approvals needed to own and operate Lincoln Village,

8. The bidl submitted by Villa is the product of good faith negetiation at arm’s length
and withont collusion, is commercially reasonable and represents a fair valué of the assets

subject to sale,




9 The sale of .assets pursuant to the Asset Purchase Agreenient, as amended,
described abpve Is for an amouni in excess of the liguidation value of those assets, and the
Receiver hag recommended approval of such sale,

10, Johnson Bank, which has properly perfected first position security interests and
mortgages in and on substantially all of LLOR’s assets, has agreed to releases its liens and
security interests in the assets deseribed above upon payment of the net sale proceeds.

11, Under the circumstances, the sale of Lincoln Village ‘pursuant fo the Ausset
Purchase Agreement, as amended, described above is in the best interests of all creditors of
LLOR and all partiﬂs;imin’cerest(

12, The Auction and the Auction Terms represent a commércial]y reasonable and fair
' process to gell the assels referenced herein, -

13, The Receiver conducted the Auction in good faith and in a commercially
reasonable mannor and complied with the Auetion Terms in all material respects.

CONCLUSIONS OF LAW

14.  The sale of Lincoln Village pursuant 1o the Asset Purchase Agreement, as
amended, described above complies in all respects with Chapter 128 of the Wisconsin Statutes
and the Auction Terms.

15,  Any Objections to the Sale Motion are hereby overruled on their toerits.

16.  Upon closing, the sale of the assets described above by the Receiver will
constitute a valid, lalgal and enforceable transfer to Villa of all right, title and interest to those

assets, free and olear of all liens, claims and encumbrances,




17, . Villa shall not be liable for any of LLOR’s debts, liabilities or obligations, except
those expressly assumed pursuant to the Asset Purchase Agreement, as amended, or in any other
written agreerxien.t with the Receiver. |

NOW, THEREFORE, IT XS HEREBY ORDERED THAT;

1. The Receiver’s Report of' Sale is hereby approved.

2. ' The propo'sed sale of Lincoln Village to Villas by the Receiver is hereby approved
in ail respects.

3. The Recelver is; hereby anthorized to execute the Asset Purchase Agreement and
all amendments thereto with Villa and shall consummate the sale of Lot 1 pursuant 1o the terms
and conditions of the Asset Purchase Agreement, as smended,

4, The Recelver is hereby authorized to sell Lincoln Village to Villa free and clear of
all liens, claims and encumbrances upon payment pf the Purchase Price,

3, The Receiver is authorized and empowered now and in the future to execuie and
deliver to Villa any and all documents necessary to carry out the provisions of the proposed sale,
including all such Bills of Sale, Deeds or other documentation as may be necessary or desirable
to consummate the sale, and is further authorized 1o fuke any and all such actions and to execute
any and all such other documents as will be consistent with and necessary or appropriate to
implement, effectuate or cotisummate the sale described above without further Order of this
Couﬁ. | _

6. Upon closing of the sale described above, all right, title and interest in and to the
assets which are the subject of the Asset Purchase Agreement described abové shall be vested in
Villa, free and clear of all liens, claims and encumbrances, All lens, claims and sncumbrances

shall attach to the proceeds of sale to the same extent and priority as they existed with respect to




the assets immediately prior to the closing and Villa shall not be liable for any of LLOR’s debis,
ligbilities or obligations, except those expressly mssumed pursuant fo the Assst Purchase
Agreement, a3 amended, or in any other written agreement with the Meiver.

7. The Receiver requests further authority to disbutse pay the following from the

closing proceeds from the sale of Lincoln Village:

A, All cutstanding real estate and personal property taxes and outstanding -

special assessments;

b. The necessary closing costs and expenses and all customary prorations;
C. B.C. Ziegler and Company, a commission pursuant to its agreement ‘with
" the Receiver; and
d. Johnson Bank, the net remaining closing proceads, in partial satisfaction
of its secured claim in this matter,

8. This Court retaing exclusive jurisdiction to interprot and enforce the provisions of
this Ordet, the Asset Purchase Agreement, as amended, with Villa, and to vesolve any disputes
with respect to the sale by the Receiver of the assets described above,

Dated this __ S day of February, 2015,

BY THE COURT:

Honorable Erily 8. M

S W0E
Circult Court Judge 3 % Eg £
%@;’lﬁ"u < “.lk\g
% fii 481
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RO10948 ’ Stote uf?ﬂscnnﬂn/Dapw!mnm of Tiensportatica .
DOCUMENT NG.
Ellot E. Lewls, an unmarried man and Ellot E. Lewis, as
Thig ]nde"me’ f?i?gae wl 1757 Ediard &, LewTs; 8135 fndhn 85 E. B TéwTs,; Duteassd; )
gnmmr ........ of -_--...,_-5?.? e Count -?' Iseons n, hereby mnveyﬁ and warrants
tothe Siare of Wi on@l,_,_pgp_ar_tmenj of ; Transoc-r tatign, Divislon of Hig

[EPYPROU OO -y o V2] |1 WUV, e Gmn-i# Wis onsii,,
o e e s 07180 1 Mlsponsdn,

See attached Pags Z for lega] descrlption.

The ronalderatlon ataiod hereln 1o payment Sn full for the ‘property ﬁen:rlhed herln ud (nelides foll compensation tar Jtems of
tamage sel forth fn xec %04 Wiconsin Siabites, nisuming the cwnpletiun of the lmp ta plated by fhe relocallan arder o
nrdprs upan widely thic luegeinieat br based,

Comprasition fur additional lens of damages Nitsd In see, 3304, Yeliconsbn Scatnvas, hus not been Included. I kny aneh Hems kee
rhawn 1o exlst Uhe owner aua¥ {18 <Inbus we provided In seq 3570, Wieconiin Stajutes,

o7 W I’I‘\ESS WIHEREOF, the aald granterS_hoV@.horewnta sot...JRRLE hond S and senl§ h_...this--.f. -
day of._.(obehes y AD, 1804,

SIGNED AND SEALED IN PRESENCE OF I ,(j oy (° : <7/‘ 2 ASEALY ‘

‘ﬂ‘ﬁﬁ ag %5%’1“ oL ....FILQt..E:..-luE_ﬁE"_[ 2280 Howarripd men

il T T i

Seevtiz. LML Loan Ellot Eulonis, Exocutor of the witl of i
Edward E. Lewls, algo known as E.E, Lewls.i:leac:aalsladi
- [SEAL)
k]
, . . {SEAL)

‘s-'r..vmuw.'zsmivsm ’ ;w_ iy lj 2’18 ?ﬁﬂcblﬂ . i L

-.._.-RﬂF.!--’l@---'--# ----------------- - Caumty, The forcgolng Insteurmant was acknowladged before mothls _ L%~ ‘H'[M

d,r.,( ('704‘/"(\!7?!" AD,, 191'5

iEllot E. Lewls, an unmerried men and Etiot E. |
w henls, Expcutor of fhe will of Edward E. l.e‘rr[s.,
also known ps E. E. LewIs, Decensed

! a County, Wisconsin
“Hy Commisalon estplres! Nov. 13 anp. 807,

RLQi3TEA QF DIIDS

SauRrTY
i Scatt L. Willman
This Insirumant wos drafied by the State of Wisennxin, Hegoliated by

pranmqut af Transporotlan, Mivision of Righways.

Proj ect--g:"f’p:‘_'_‘:%l_ - ) Paxeel Mo, 43 ..
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Fas Title In and +g the
Wisconsin, described as:

That part of +ha nerfhwest
Range 22 East, Iying betwesn the
3| and tite west Itne of [ands daseribed Tn Yolume |
on Page 305, bounded an the north
the south by +he north right of way | ,
cludfng land Iying between sald refarence Ine and +the conterling of S.T.M. 31 #Q\
as Tt exlsted prior +o Morch | O T

Said referance ilna begins at & paint in the north Ine
one-quarter which s 916,98 foet North BoS ogt v
Yest of the northeast corner of sald northwast ona-quarter; thance
02" West 398.21 fee'l; hence South

and bounded on

of sald

Seuth 1]° 55¢
729.26 feet,

This parcel confains 0.60 Acre,
for highway purposes.
5ald parcel of real astate and/or Interasts 'l",&eﬁeln wlI1 be oceupted by the
of Wisconatn or 115 agents on TEC 3 1 .

conveyed or dadicatad

Btate

at the sole diszratlon of +he Stote
‘tharatn may bs reasonably oceup led
panles for the purpose of adJusting Thelr fac!l{tlas 4o accommodate

ftghway construction.

s Pep v trAns

P.0 . Box- LUy

Lo aukesta, W

Project 1.0, 2390c-2|

A 243wl

tolloviing fraet of fand In Racine County, Stata of

one-gliarter of Section 24, Townsklp 3 Morth,
folloning described reference ling of 5.7.H.
177 of Racine County Records i
by the north Iine of saig horthwest ona-quartar
Tne of Byrd Avénue, Ip-

. 1974, Hen Bxempt 7720

107 37t 351 Wagt

more or less, exclusive of fands previously

However,
of Wiseonsir, salg parcel and/or Tnterests
after the date of acqulsition by ubility com~
the preoposed
&

94'7908

wigisis’’s Ulfice 4
Racine Coanty, Wis. {:-S
Reveiye for Regond A2 1 ° v
ey ‘?Piﬁ‘_efk.n., o) ot 28
u’c!vck‘a:h!. agéacnrdad in ol iﬂ@“\@
of [ LOEDY on pege 18—-‘,SH¢ %

) L p 7
2 -",E.w,g;‘;g__"f)? ,-‘."3&'3«5!’-’;:;‘&:_-’.

(j Pl ) Dowds

“3-00

go ""l‘“m'\‘\\.ﬁivm

W
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21— wr.ll r:bzd of the premises abuve descibed, a3 of & good, sure, perfect, sbsolore 24 Indefeaslble eatat

“ of Hanco tn the | Te, and Bt B Fren and cloxr From alt mhmmwhmm.mtﬂﬁpb.
o ”"%fé?"“m" A R Brin the supe st £ ET i N P I e S Aer

-

Raving
and that the abpirs baegaingd premises in the gulst sed peaceful possasion of the K¥: 3l parly E?‘%E ru:uy B enikssocs
2nd ptstgn, agxinst sl and every petson or p«::mu Iaw{ull; ﬁ.dmmg the whole os 2oy put

ek W ap ww m mm

\ ——

e mmmm el fIR

L e s T R =

") "ma"' -.‘.»".
. mtnumuumw.\ubmmn’n‘} "‘“'aw'b?;r:i‘dﬁ%‘{ ,mhmaﬁ .. Eaik. YN

w:l.l focevet WARRANE AND DEFENT, .

Whereof, the gatd rbE....... of tht.- ﬁm :t hanﬁ....». bcxvmto m....._,ﬁ....__:.'. im;ul._.. and mL-
s, ST th a5y ot ABril f.n., 1013,

i IN‘VES‘I‘MEN'I‘ GHOUP, u w mmt
l‘.imltod Partepsilp {

' .
MWD AMD KEALNG D FREETHOR D '

. .. {Continved on reverpe side 5,00 E

mdm&amn@;hﬂgiﬂmdﬁmumdwmdﬂtnﬁdputim_ﬁlheﬂwtmﬁtMmhummﬂn '

v} lgin o 2
B S T e e T L g

v o e

-
ﬂ‘d.i-

NVine & A csear)
K A | hﬂummmamﬁﬂﬂﬂmﬂl Tup }
N ! ) . , Ve Partner »

Siam of Winconsin, }

County of Racine
T aFeooenally :mﬁ'befn:e u:c, this, GO%‘

ol o \.- :;..rl'.‘T
the above samed ... REDOTL. H.._Laﬁwr. ,ﬁe,l;s; A B ﬁarhl’?ﬂummm ﬁmu;?.:;i““ﬁ”

e A il.ed Pﬂxtnﬁrﬂhh}m{\ ES, gom, and Mae M. S ehivald, Genspals .
to me khowh B & the pemma... Im

, ) &}\{4 reite ";‘\'ﬁ:?e@ms inst ma’ rlscknwh%rwjnm "“ ", '_ "
. ’ ' et n-;. ) . .

Robert G. Rlegelmg}; i ’L‘ 15T "m‘ Notary Yublic Raclg W f'nq;;q',. wis,
Attorney gt Law, 1”;1‘&,_%;&“’? ‘”.I:;.#:r,:-ﬁ,4 "y pocaiion {opins) (50— g X

" " . -

L} waylr
W

-q—‘!‘l-w-l. ks gl
Erge m..»s.ggiz?f;? .M*:m“‘«msnmww* S T T

' tbmu.h 1: Iq llm.) v
i o o
W ARKANTS DO Doprtitton = % an B ] ““Mx Y ey, et Tan Sexx b

T
.

L@l

Sy SRIARY

CLbl O




PR N

Yo vntfl;ﬂ?' ard0B

-

{Conlinued [vom reversd sidd). o

< feet oo the are of sald qubve to-ltapoipt of compound curvature of & ourve of Soukhs

* weslerly convexlty whose radids {s 2508, 33 Peat and whoge ciord bears South 800
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to Lty point of compound curvature of a surve of Southeasterly, eonvexlly whoge radiyg
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26" 32" Bast 514,33 feek parallel and 373 feet Basterly menswred at Yight angles ko
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DOGUMENT NO. 3 = e
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TEIS BND) Mads th Apzil
between L1 Investmgx_:t Gro QWJ.sconsin liraﬁgab -

Ao A, A e

%m:m ihﬁ.wmmasw.nm:-mmm&m X
arinershin Act i

aut, ¥ frst
Fincolny Lufleran Heme of Eacin—'e,PWiscong:f.nm:cInc Pt md

I
i

a Corporation duly organizad audfgistjng underand by virtue of the liws of the!
State of Wisconsn, located at cine . i

Wisconsit, party of the second part, ’ A T

~! vuLi‘iSU msgi P RrAE waeyen yon m::mnumn. ! .

Witnesseth, That the said past_¥..... of the figstpat, for and in considesatinn of
the sum of— 5100 and.other, gond and valuatle consideration !

to__ 3L In hund pald by the said party of the secand part, the recspt whemahsh:r:by confessed and a:l:nowledged,
ha§ __ piven, granted, batgzmed, sold, ramised, relessed, aliened, conveyed and ronficmed, and by these preseuts do.88"
give, grant, bargain, sell, remise, zeltase, alien, conyey and conficm unto the 5234 party of the second PaRt, its succegsors and

; i%rra.s forever, the tEulh:nm.rq; described real astate, situsted 14 the County o&m...Bé.Qin.ﬁm._____..__ :nd Stn.te
O fsconsin, to-wits

"That part of the NW 1/ 4 of Section 24, ’l‘ownshlp 3 Horth Rzu:ge 22 Bagt boumied
as followss

Commence =t the North 1/& corner of said Section 24; Tun thence Noith

B7° 37! 1" West 535, 68 fect on the North line of the NW quartes of saia"‘

Section to the point of beginoing of thig’ descriptwn. Cortirne thenc&

© Worth 87°37' 1" West 310. 00 feef on sald North lind to the Bastesly -

line of future right-of-way of State Trunk Highway 31; thence South @ : .-' “ﬁ i

13°286' ga* West 684,95 fuet paraltel and 70,00 feet Easterly measured at
right angles to ‘centerline of said Highway 81fo a point of ¢urvatupe’ - 0
" of a burve of Bouthwesterly convexity whose radinsis 20, 00 feet and whose
(IF NECESSARY, CONTINUE DESCAIPTION 0F REVEE pos) i .
Togecher witl al? 204 slogular the rereditsments and appuctenances thesennto helonging nrmn.nym:ppcﬂmﬁng,
zad all the estabe, right, Gile, Interest, <liim pr demand whatsaeren, of the said purte ¥ ... of thcﬁrstpnrl, tither i in haw or n-qmly, d
ejther in possession or expectancy of, in and to the above bagained premises, and thele hecedit and app
“To Have aud to Hold the s2id peemises a5 above described will the hateditsments aad -tpptlrtenzums. uato i_hg s:ncl
pazty of tha sccond part, aad {o its snceassocs and as::gns FOREVER.

L70% Fosee onsir limited partnershi :;Hm__..._
the LS U e et Guoup, a Wsocan: #-unde

for. its helrs, exeentons 2nd sdmloistators, d0.825... covedant, gerat, bargain and agree'to :md wxﬂs.
the su% pacty of tie second part, Its successars and nssigng, that at the time of the caseading and delivéry of these presints -
15

esime i Eu e een e Well seized oF the premises sbove desceibed, 25af 2 goed, suze, perfect, shsolute and mde[m'hle csb,[:c
ef inheritance in ths liw, in fae simple, and that the s:l.me axe f:cx; end dear from all inenmbringess whatover,
excepting purehase mouey security _;:,utergst in Grantor

e amird

(8

and that the sbove bargained premises in the quiet and peweful possession af the said narty of the seropd it Bts succﬁsuts i

and assigns, against all and every person or persons hwfully dafmiog the wholc ar any part theceof, _..J,._.._.,.,_..m..
 will forever WARRANT AND DEI'END

tmess Wheseof, the said ... of the first past In. B__: iicmmln seto M Pand.and seal
" this ﬁv (1:1];‘ of, EI" . A_ B, 1905, e - -. e }
BONED AND SEALED 1N PRESENGE OF 170! vesiiment G]:_Q_l,;p, gg_. W;mnsm'
Hmited parinershin by
. ST PP *"'i AR . Mw M
: C o e Robept H, Ia Ppuy ~ °

General Partuer - ﬂ:s.,_A'L,:

State of Wisconsin,

County of ... E2gine

P
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Apnpdi

Bf e

to m2 koown, to be the petsoit.— who executed the foregumg\fns‘mmt and-ack m‘-I gcd L“.q\sa_ﬂ'...‘i iy
7 D or,! N s

'\ i
THIE INSTRUMENT WAS CRAFTED BY ! ) X
] o EE:
HOTARY Motuy Peblic, "-"”/ "-’ﬂ"""/ ..Cﬂl! . L1 $*_“\x\\‘ =
* AT P T Vo
Dexter D, Black My eommiston (oplve) (m Mol A P @1 ".“"“_V,‘.,;;,s
.. P e
l -

SedmmiLin o e "'"'.’“F“‘”Jl““fi*.““-‘" o 4l Bt %v Frate Ll b sl el o drpcpmiem toes

arlan Fon farteng

LG -0

T BT Ty




HISNGDSIAL 'ITHAVANIN
ANYAWOT RN roat NISNODSIAL

3

Said land being m the C#y of Racine, County of Racme, Btate of W:Lseonﬂm.
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cord bears South 52°12' 51" East 28, 51 feet; thence Southeasterly 51,87 f,e'et '
tin the arc of said curve fo {ts point of compotnd curvafure of a curve of
Southwesterly convexity whose radius is 25{18. 33 Teef and whose cord hear
South BO? BY 13" Tast 261, 08 feet; thence Southeaaterly 261.10 feet on, the: .
are of seid curve to,its peolnt of compound curvature of a curve of Southeasterly ;
convexity whose radius is 80, 00 feet and whese cord bears North 547 48! 10" e
‘East 39, 65 feet; thence Kortheasterly 43. 31 feet on the arc of paid curve .’ |
{0 its point of tangency; thence North 13°26° 82" East 514, 33 deet parallel -
and 373, 09 feet Hasterly measured at right anpgles to centerline of -said ™~
HWighway 31 to a point of r:urvai:ure of a curve of Northwesterly conve:aty- :
whose radius is BE, 00 fest and whose coxd hears North, 45°20" 47" Easti. . .
101, 47 foet; thenca Northeasterly 106, 01 feet on the arc of sadd curve; . £ . it
thence North 12%44! 57" West 127, 755 Ble poirt cu‘.’ beginaing of this descnp*b.on.

o,

Excepting lriprovements thereon,

- °  jlipeoiein Real BEsiote. Tranafar Tax - $ M .'

Jepister’s Office }SS 202461 R
Racing County, Wis. L

He—&}ofor Wiecard L day of

Lo A0, 1900 -'ZG’ K S
o'toek L, i'1] ahd, recorded in Yolume ' :
of ... rtd,.#:’ o puge &_‘ig 5‘?5
?g Regptstes nl Beada
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FOR AND TN CONSIDERATION of the sum of Duoe Dollar (§L.00) and othar good and
waluable considevatlon ko it pald, l:he. recelpt whereoE is hereby ackrowledged, the vnder-
signed granbor, LINCOL# LUTHERAN HOHE OF RACINE, THC,, owner, does hereby convey unto

WISCONSIN ETLECIRIC POJER CER-IEA;.':TZ, . ; -
grantee, ibs successOrs and assigns, the vight, pemissian'and autbhority to construck,
insrall, opewate, majntain and replace conduit and eables unaergrou?a, and also to
construst, install, operake, walntain and replace riser equipment, ellectric pad-nounted
transformers, electnic pad-mounted switchefuse units, together with conerske slabs aqﬂ
obher necegsary and wsuzl appurtensnbt aquipment, atiove ground, 411 for the purppse of

transmitbing elestuical energy for 1ight, heat, power and signals, oy £or sich other

purpose as glectric currenk is now or may hevezfter be used, upon, over, meross, withia
and baﬁeathdstrips of land of varying width being a part of ‘its inremisas in the Sourh-
west One-guarter {5V of Heotion Thirteen (k3), Township Three (3) North, Range ':t:-zenty-:
two (22) Bast, and the Nnrr.hues.r. One—quarter (M%) of Section Twenty-four (24); Tawnskip *

Three (3) Norkh, Range Twenbky-two (22) East, Tewn of Ht. Fleasant, Racine County,

WHanonsin: said strips of lacd belog described as follows: . ' i
& ptrip of land £ifteen (15) feok in width being o paxt of the saiﬁ South~
wask Dne-«quarter (%) of Sect:u.nn Thirteen {13) and the sald Northwest. Due- ;

c.;uarter (W) uf Section Twenty-four (2%), the centerliine of zeld strip belng '

‘

- dascrihed a's: Commencing at the southwest cerner of the said Soubhwast One-

quarter (5W%) of Section Phirfieen (13)3 running theaee S-auf:h eighky-niue degress,
eight minutes, eighteen seconds (39%08718") Eest along the south Iine of the .
said Southwest One-guarter (89%) of Sectlon Thirbeen (13) a distance of thirty~
threa (33.0) £esh; rumning thenee Horth one degree, £ifty mimtes, foxky-nine

soconds (OL°50749%) West parallel with the weat line of the safd Southwest dﬁe-

quarter {SWy) of Seckien whirteen (13) two hundzed forty and seven tenths (?40 7) _\'b

faat Lo a point on tha south right-of-way 1ine of 14th Strask, said pumt being é&

i.:ha point'. of ‘bcg:.nnlng o;ﬁ the ceutarline of the aforvesaid £ifteen-foot ptrid

e mw ammw P - "o —

O

w o e —— @ -1agdy ~runoiog l:henc:e buuth one_ dagr:e.e, .E:n.fty minutes,, fnrty-uiu.e. gacords -

¢01°50149%) East parallel wikh the west line of said Gouthsest Dne~guarber (SW-};—; {ﬂ_—h

0% Seckion Thirteen {33), two Tmndrad feorbty and seven tenths {240.7) feet bo a
' polint t;n thé south Line of tha sald Sonthwest Que-quarter (5WY) of Section E
Thirteen {L3}: runniug thenea Senth one dagies, forky-five sminukes, Faxty-thees
seconds (01"!;5 53M) East parallel with the west ldinme of the said Horthwest Opes
quarter (mﬂ;} of Section Twanty-Four {24) ﬁve. hupdred Hity-sevenr and two tenths.

{557.2) feet Lo & point ‘thinty-~three (33.0) feet gSouth eighty-eight degrees,

o S
gl'

OICCH

CrLel ‘he 9B
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quartes {HHE) of Section ﬁwauty four (24), said premises being; Hore part:.culaﬂy

..’.

£ifry-slx minutes, thirtean reconds (88°56'13") East of fhe west liae of the
said Norkhwest Cue~quatter (W) of Section Twenty—ﬁour {28);°

Algo, a strip of land Fifteen (15) feeb in width being a pavt of the sald
Horthuest One-quarter (i) of Seetion Twenby-feur (24), the southerly Iine of

sald fiftesn~fook strip of lasd described ms followar Commancing at the north-

west eurna‘: of the said FNexbhwast One-quarter (M) of Section Twenty-four (24),'- b >

runping thence South one degree, forty-Five minukes, forty-thruee ::secouczs ) *
(01%45743") East along the west line of the maid Horthwesk Onevguarter (WY

of Seul:'l.o;a Twenby=-four (24) five hundred Fifty-sevan and pix one-:huud::adt:hs_

(557.06) faet ko & peinty running thence Seuth elghty-elght degrees, Tifey-six
mimites, thirteen seconds .(B8°56'13") East Bhirty-three (33.0) feat. 1.;: a point

said point baing the peint of baginning of the southerly Iine of the afnresaiﬁ
fifteen-foot sbrlp of land; eonbinuing thence South elighty-elght deprees, fi.fl:y- -
six minutes, thirkteen seconds {88056'13") East opa thousand five hundred seven- :
teen (151'7.00) feet to a point oi the wé.starly r;‘,gh\:«nE-vay Line of Relocated

8.1.H, a1y . T :

Alno, strips of land ben (L0) feet in width belng described as the 'um:therly
ten {10} fesk and the wesherly ten (10) Feet of its premises lying easter'l.y o’.c‘ T

the easterly right=-of-way of Relocated &, T.H. "31¥ in khe aaid Horkhwesk- Dne- R »,

Aeseribed as follows: Comence at the northaest coraer of t:he said Northv,resr.
One-gquarter (M) of Bectlon Twenty-four (2633 1un thence Nozth eig!ll‘.y-sevm
degreeg, I:h].rty-sevan m:n.nutes, elaven seconds (87037'11"} Webt_ five hund::ed

thn.rty E'Jve and sixby-alght one-hundredths (535.68) feef o4 the' nnrth lz.na of

the gald Northwest Dpe- qualtu (06%) of Haction Twenty-four {24} bo Ehe point

of beginaing of thia deseription; continue thesce'Horth efghty-seven dograns,
thivty-peven minutes, eleven geconds (B?°3?'ll") West three hundred ten (310.0)

feet on sald north line to the easterly wight-of-vay line of Relocaked 5.7.K.

» T3iHy pun.thence South thirteasn degtees, twenty-six wiaukes, thivbty-twoe seconds

(13%26'32"") ‘West ~six hundred eighty-four end ninety-five one-hundredths (684,95} T
i

Feaer pavallel and seventy (70.0) fael easkorly measuved at right angles to the
centerling of suid Relocated 8.T.H. "3V to a pelab of curvature of a curve of
southwesterly ronvexity whose radlus s twenty (20,00)° feat and whoye chord
bears Soulh bhirty-two degrees, twalve ::ninutes, fifey-nna seconds (32012|51,,).
Eask twenty-eight and sixty-one one-hundredths (28.61) Feet; thence southegsterly

thirt:y--;ne. and aighty-seven.ons-hundredths (31.87) fett on the are of sgid curva

P wlZhd m;z’i_?g




Le its pofut of cowmpound curvature of a wueve of southzesterly converlky whose

redius is bwe thousand five hundzed elght and thirty-rhrae one~hundredthe

(2508,33) feast znd whose chord bears South eighty degrees, £ fty-one minutes .

one ﬁ}%fi%& 0%—;& eﬂtha

(261.08) feet; thence southeastexly twe hundeed sixty-poa and ninstzen one-

thirteen seconds {80051'13“) East, twe hundiad gixty-

fwndredths (261.19) feet on the are of sald l'.”l-lr\l"E to itg poinh of cowmpound
curvature of 4 cuxve of southeasterly canvexity whose radius is thirty (30.0)
Ffeat and whase chord beers North £ifey-four degrees, forty-sight winukes, ran
seconds (54 48'L0") Tast ehirky-nise and aizty-five ane-hundredths (39.65)
feet; thepce moxtheasterly forty-three pad thirty-ops ene-hundredihs {43.31D)
fleet on the aze of sald eurve to its polpt of tangency; thence North phirteen
degreas s bwenby-six minukes, thirky-two seconds (13°26‘32") East five hupdred
fourteen and thirty-three one-hundredths -(514.33) feet-parallel end three _
hundred gsevenby-threa (373.0) fast easterly weasured at right angles l:u the
centerline of said Relocilked 5.7.H. V31F to n point of curvature of n curve
of movthwesterly convexity whase radius is niuety«six {96.0) feet; and whose
chord bears North forty-five degrees, twenty mimubes, forky-seven seconds
(45“20‘47"). East one hundrad one and forty-seven one-hundredrhs .(li)l,.in‘} foet:;
r.hence !;orl:hcaster’ly one hundrad six and nineky-one pre~hundredths (106,01)
Feet on the mrc of sajd cuwe- thence North twelve deprees, forty-four miuul:as,
. fifty-seven seconds (1% 4—’—)"'?”} Weat omne hundred twenty-geven and 5eventyuai:~:

ullaﬂ}lundredtils (127.7€) f£aet to the point of baginuing of this deseription,

The yight, perm:.s.s:.nn and aurhority is also granted ko sald grantee ta cut

dovm and remove brugh and to cut: d,own and vewave certain trpes where said trees andfox

brush inkexfere with the installauliocn or ma'lntenan_ce e wndeyground andfor above grmma
electrical facilitles pr represent a hazard Eo such facilitiss,
The grantor covenants and agroes that mo stonctures will be erocted aver ox

placed in sudh proximiby to pafid onderground and/or above grouméd electrical facilitdes

as o inberfere with the construction, vperation or maintenance of such faciiities.

of the q'nﬁersigned for Lthe purpose of exercising the rights hevein acquived, The
grantee, however, agrees bo Testore, or cause to fave vestored, the premimes of the
undersigned, as nearly as possible, to the condition existing prioc to any enl;i:_;* by

the grankee or ite agenks, This restoratlon, h.owever, does not apply to brush ox Lreas
which may be trimmed or wemoved pursuank to the ripbts granted $n this easewment,

This grank of casement shall be binding upon andfor inmre ko the bepaFit of

the hefrs, suecessors or zssigns of all paviies hereto,

-9

ce diid 166 agonts Bhall BV che right'to-enter’ upon- the prem s .
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IN MITNESS WEENEOF, the said LINCOLR JJJ’EEERAN HRE OF RACE!EJ, A

Pte%

_-5

caused these presents to be execubed on fts behalf by des

and attdsted to hy its Hecretary

affixed this S+h day of r&m

In Presence of: LINGOLN ZUTEERAN HOME OF mcz:{m{ 0

Dexl:ar b, ﬁﬂlack - ?resiﬂenl:.
ATTEST:
VAR Y ud%{%&% SR
L, Frank Vorpahl / Bacretaty.

STATE OF WISCONSTN )

__.QM,_GOUHTJ{ gas ) . " .

" Personally came befors me this T HA day of _g%glmka"_, L9715, 0 :
! B B 4
DEXTER D. BLACK Projffenc - - M . . am .

T

‘ I, FRAHK VORPAUIL ‘ , Secretaq ot

i RACTHNE, NG, : L
the above pawed LIRCOLY TUFEERMN 10ME OF corparation, to me kaown ko be the persons :

*

who exeented the forvegoing insErument apd to me Enown ko be such President

Secretary of paid LINCOLR LUTHETAN HOME OF RACINE Iﬂc;cor_pnzat'l\on'

and

and zcknowledgad that they executed the foregoing instyument as such fo:l.ne'rs, as the . "%

INC,
deed of gaid LINCOLY LUTHERAN HOMK O¥ Rﬁﬂml’u corporation, by its suthority.

W ez}

S e I‘ %
1.D.0. R-665 f
WO 420-01-4049 {
A 118w ¥
< ep ‘e g
feed s O e 952182 ,

This ldstrument Wae Drafced By A e Comy, B 700

Rn‘bert &. Banford ' %&HE};’Q}{{ u»ﬁ% _u—E-'. :

on B 'RehalF of Wireonsin Electric Power Gompany Jﬂ_,ﬁ__,___ Jéj AR, 13 e k’D_SL(
) Welek O 1 5 reniedat I Vol Ladin V-

w204 1ued81 T o .'

a-' S B D .

“ b ow - o
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Document Number ,
CONVEYANCE OF RIGHTS IN LAND

{Noh-Fee Land Interssts)

Wisconstn Department of Trangpertalion

Eggmpl from-iling tranafe: ferm 2.77,21(1) Wia, Stats,
Viizge Projacls — 6/2018 53134 (3) and {2m) Wis. Stals,

Wa Enargles - Elestile, GRANTOR, for and In conslderalion of the sum of Ona Rallar
{§1.00) anl ather good and valuable conslkderzlan, grents and convays any and all ights
and interest which, by virue of prlor ttls, esssment, license, or other legal davicos,
GRANTOR holds In the land desaibed below fo the Vlilage of Mount Pleasant,
GRANTEE, for the pumposes of consluoling, oporating, and maintainlng & publie highway
and appurtenant facliifes on, over, undar, or across the sald land; provided, howaver thal
GRANTOR ressrves 1o ltself the sutssieta rlght o cross, fraverse, or ohetwlse aaeupy
sald land with lts presont ard future overnead or underground transmission Jines,
-appurtanant faclittas, and supparling structures In a manner sonslstent with the pumoses
of iz conveysnve and In & manner which will mot Interfers vilh nomal highway
ralntenanee and operation; provided, further, that the custs of any relacation or alisration,
now or In the fulure, of the trenemisslon lnes, appurtenent faollitles, or supparling
shuctures when required by the GRANTEE for any reason, Inchuding acsommodating

Documert # 2523025
RACINE COUNTY REGISTER OF DEEDS
June 28, 2019 0317 PM

v
TRACEY YEGA
RACINE COUNTY
REGISTER DF DEEDS
Fee Amount: $30,00

**The above recording Infarmation verlfles
this doeumenit has been electronically recorded#*
Returnied to The HIGHLAND GROUIP OF WISCONSIH, THC,
Pages: 2 . .

This space Is rasarved for recordivg data

fulire: expanded or addidonal highway facillties on, over, under or acioss sald Jand, Wil be | Reten Io

pald by the GRANTEE; provided, however, Ihat tie costs of sugh relocalan or alteration,

orof the Installation of new or acldllional facilties when done at the Inslance of snd forhe | 71 Highland Group
purposes of the BRANTOR, wili be defrayad by the- GRANTOR, 410 N. Third &t.

This conveyanos shall ba bindng en tha GRANTOR, GRANTEE, and thelr respactive
suecassors and assigns,

Qlver persons having an Interast In record In tha property: Mong

Waleriown, WI 53004

Varlous

Parcel Idaniiflcation NumbetTax Key Number

Legal Description

re—

Althat part of the Soulheast Quarter (SE/M) of Secfion 14, TN, R22ZE and the Southwest Quarter {SWH) of Seollon 18, TaN, R22E In the Village of ML,

Pleasant, Racine, Wisconsin, subjacl fo Grantar's easement or intarests Included In fands acquired by
STH 20 (Emmartsen Read), Racing County, Wissonsin, as fled with the County Clerk of Racine Gountly,

The Grantor's sasements are racordad

March 18, 1987, Voluma 1882, Pages 766-768 a3 Document Mo, 1228290; Farcel 4
February &, 1973, Valume 1167, Pages {07.100 as Document Mo. 916497 Parcs] 15
February 24, 1976, Volume 1254, Pages 478-181 a5 Document No, 952 182; Parcel 16
June 30, 2008 as Document No. 2036083; Parcel 18

January 20, 1988, Voluma 1782, Pages 533-538 as Document No, 11BEBETS; Parcel 16
Jenuary 20, 1986, Volune 1752, Pages 529-539 as Doottnent No. 1485677 Parcel 17
July 20, 1976, Valume 1467, Pages 118-119 rs Document Mo, 1032789; Paresl 17
January 30, 1886, Volumea 1783, Pages 475-476 as Dooument No. 118576; Parcel 18
Mareh 11, 1975, Violuma 1260, Pagos 253-254 a5 Donument Na. BE2B63; Parsel 19
Movamber 17, 1875, Volume 1281, Pages 451482 ns Doaumetit No. 968541; Parce) a1, 82

the: Grantee for Project 1170544, 16" Stragt 1o
Slata of Wisconsin,

I the Racino County Reglster of Deads office or exists by presarlplive rights as defined by Wis, State., Seotion 893.28, Parcal 4, 15, 16,717, 18, 49, ¥

and 32,

Tha undaralgned cestily that thls isbument ls executed pursuant to a rasoluior of the Board of Diractprs

althorlzed by law) of GRANTOR carperatlon or caoperalive.

{or shareholders, stockholdars, or membars, if




Acknowledgment

/WE Energles - Bleotrlg

N\h =, 20009

(Grfmﬁ?}ame) \,‘f( 1A B PO A }

S alie) [ i v . )
5 ?ne: }u;i o l}j 5 m 3 \Ufff(_,{_)lé?f County % *

On tho shove date, this Insinument was acknowledgsd befora me by
the namad parsan{s).

U RN

R Project 1D 4170544
Uity Profact 12

u'.“_ ' T ASlgnetare, Notary Publie)
, .. hﬁ'ﬂ@!f( .fff 1 Uin
H - Printor Typa Ma afary Publlc)
P, WL S Ny 1, 2019
’}f’;:. W;gwéO 3\\‘-«? j’ {Date Commlsgion Explras}
P

. UTL No, 501
This Instriment was drafed by the Village of M1, Pleasant




Document #: 2408323

Date: 05-01-2015 Time: 02:07:00 PM Pages: 31
Fee: $30.00 County! RACINE State: W

Requesting Party: Chicage Title Company - SPS Wisconsin
This Document Prepared by Reglster of Deeds: TYSOM FETTES

and after Recording Return to: RACINE COUNTY REGISTER OF DEEDS
*1The gbove recording information verfles
Drew J. Soott, B b doommt e b ety
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150 South Wacket Drive
Suite 2900
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MORTGAGE, SECURITY AGREEMENT,
ASSIGNMENT QF RENTS AND LEASES AND FIXTURE FILING

THIS MORTGAGE, SECURITY AGREEMENT, ASSIGNMENT OF RENTS AND
LEASES AND FIXTURE PILING daied as of April 27, 2015 (this “Mortgage”), is exeouted
by THE VILLA AT (INCOLN PARK REALTY, LLC, a Wisconsin limnited liability
company (“Mortgagor”), whose address is ¢io Villa Financial Services, 3755 W, Chase Ave,,
Skokig, TL 60076 to and for the benefit of THE PRIVATEBANK AND TRUST COMPANY,

an Illinois banking corporation (“Mortgagee”), whose address is 120 Souih TaSalle Street,
Chicago, [llinois 60603.

RECTTALS

A.  Pursuani to the terms and conditions of a Loan Agroement of even date herewith
(the “Owmer Loan Agreement”) by and between the Mortgagor and the Mortgagee, the
Mortgagee has agreed to make loans o the Mortgagor in the maximurn principal amount of up to
$4,280,000,00 (the “Owner Lioans”).

B. The Owner Loans will be evidenced by separate Promigsory Notos executed by
the Mottgagor and made payable to the order of the Mortgagee totaling the amount of the Owner
Loans, as from fime to time modified, amended, restated, increased, renewed and extended (the
“Owner Notes”), and due on April 27, 2018 (the “Maturity_Date™), except as they may be
acceletated pursuant to the terms hereof, of the Ownet Notes or the Owner Loan Agreement or
any of the other Loan Documents {as defined in the Owner Loan Agreement) (the “Owner Loan
Documents”).

C. Pursuant fo the terms of a Loan and Sectwity Agreement of even date herewith
(the “Opexator Loan Agreement”, and colleclively with the Owner Loan Agreement, the
“Y,0an_Agreement’”) by and between The Villa At Tincoln Park, LLC, a Wisconsin limited
liability company (“Qperatox”, and together with the Mortgagor, the “Borrowers™), the
Morigagee, has agreed to make revolving loans to the Operator in the aggregate maximum

principal amount of $600,000 (the “Operatox Loan”, and collectively with the Owner Loans,
the “Loans™).

{0D497667.D0CHK2/3305/1 76412412015 09127 AM}




D, The Operator Loan will be evidenced by a separate Promissory Note executed by
the Operator and made payable to the order of the Mortgagee totaling the amount of the Operator
Loan, as from time to time modified, amended, restated, increased, renewed and extended (the
“Operator Note”, and collectively with the Owner Notes, the “Notes™), and due on the Maturity
Date, except as they may be accelerated pursuant to the terms hereof, of the Operator Note or the
Operator Loan Agreement or any of the other Lean Documents (as defined in the Operator Loan
Agreement) (the “Operator Loan Documents”, and collectively with the Owner Loan
Documents, the “Loan Documents”). All capitalized terms used and not otherwise defined in
this Mortgage shall have the same meanings as in the Loan Agreement.

C. A condition precedent to the Mortgagee’s extension of the Loans to the
Mortgagor and the Operator 1s the execution and delivery by the Mortgagor of this Morigage.

AGRETMENTS

FOR GOOD AND VALUABLE CONSIDERATION, including the indebtedness |
hereby secured, the receipt and sufficiency of which are hereby acknowledged, the Morigagor
agrees as follows:

The Mortgagor hereby mortgages, granis, assigus, remises, releases, warranis and
conveys to the Mortgages, its successors and assigns, and grant a secutily interest in, the
following described property, rights and interesis (referred to collectively herein as the
“Premises™), all of which property, rights and interests are hereby pledged primarily and on a
parity with. the Real Estate (as defined below) und not secondarily, and as to any portion of the
Premises constituting property subject to the “Code” (as defined in Section 36 of this Mortgage),
this Morlgage is intended to be a security agreement under the Code for the purpose of creating
hereby a security interest in such portion of the Premises, which the Mor{gagor hereby grants to
the Mortgagee as secured party, and with all terms nsed below with respect to such portions of
the Premises which are defined in the Code to have the meanings provided in the Code:

(@  The real estate located in the County of Racins, State of Wisconsin, and
legally described on Exhibif A attached hereto and mads a part hereof (the “Real
Estate™);

(b)Y  All improvements of every nature whatsoever now or hereafter situated on
the Real Estate, and all fixtures and personal property of every nature whatsoever now or
hereafter owned by Mortgagor and located on, or used in connection with the Real Estate
or the improvements thereon, or in connection with any construction thereon, including
all exiensions, additions, improvements, betterments, renewals, subsiitutions and
replacements to any of the foregoing and all of the right, title and interest of the
Mortgagor in and to any such personal property or fixtures together with the benefit of
any deposits or payments now or hereafter made on such personal property or fixtures by
Mortgagor or on its behalf (the “Improvements™);

()  All easeinenis, rights of way, gores of real estate, streets, ways, alleys,

passages, sewer rights, waters, water courses, water rights and powers, and all estates,
rights, titles, interests, privileges, liberties, tenements, heteditaments and appurtenances

{ 00497667 IOCH2 I T6/4/13/2015 C4:55 TM) ~2-




whatsoever, in any way now or hereafier belonging, relating or appertaining to the Real
Estate, and the reversions, remainders, rents, issues and profits thereof] and all the estate,
right, title, interest, property, possession, claim and demand whatsoever, at law as well as
in equity, of Mortgagor of, in and to the same;

(d}  All rents, revenues, issues, profits, proceeds, income, royalties, accounts,
including health-cars-insurance receivables, escrows, letter-of-credit rights, security
deposits, impounds, reserves, tax refunds and other rights to monies from the Premises
and/or the businesses and operajiions conducted by Mortgagor thereon, to be applied
ageinst the Indebtedness (as bhereinafter defined); provided, however, that the Mortgagor,
so long as no “Event of Default” (as defined in Section 36 of this Mortgage) has
occurred and is continuing hersunder, may collect rent as it becomes due, but not more
than one month in advance theteof;

{e)  All interest of the Mortgagor in all leases now or hereafter on the
Premises, whether written or oral (each, a “Lease”, and collectively, the “Leases™),
together with all security therefor and all monies payable thereunder, subject, howevet, to
the conditional permission herelnabove given to the Mortgagor to collect the rentals
under any such Leage;

H Al fixtures and articles of personal property now or hereafier owned by
the Mortgagor and forming & part of or used In connection with the Real Estate or the
Improvements, including, but without Hmitation, any and all air conditioners, antennae,
appliances, apparatus, awnings, basing, bathtubs, bidets, boilers, bookcases, cabinets,
carpets, compuier herdware and software used in the operation of the Premises, coolers,
curtains, dehumidifiors, disposals, dooxs, drapes, dryers, duets, dynamos, elevators,
engines, equipment, escalators, exercise equipment, fans, fittings, floor coverings,
furnaces, furnishings, furniture, havdware, heaters, humidifiers, incinerators, lighting,
machinery, motors, ovens, pipes, plumbing, pumps, radiators, ranges, recreational
facilities, refrigerators, screens, securily systoms, shades, shelving, sinks, sprinklers,
stokers, stoves, toilets, ventilators, wall coverings, washers, windows, window coverings,
wiring, and all renewsals or replacements thereof or articles in substitution therefor,
whether or net the same are or shall be attached to the Real Estate or the Improvements in
any manner; it being mutvally agreed that all of the aforesaid property owned by the
Mortgagor and placed on the Real Estate or the Improvements, so far as permitted by
law, shall be deemed to be fixtures, a part of the realty, and security for the Indebtedness
{as hereinafter defived); notwithstanding the agreement hereinabove expressed that
certain articles of property form a part of the realty covered by this Morigage and be
appropriated to its use and deemed to be realty, to the extent that such agreement and
declaraticn may not be effective and that any of said articles may constituie goods (as
such term is used in the Code), this instrument shall copstitute a security agreement,
creating & security interest in such goods, as collateral, in the Mortpagee, as secured
party, and the Mortgagor, as debtor, all in accordance with the Code;

(g)  All of the Morigagor’s imterests in general intangibles including payment

intangibles and software now owned or hereafter acquired and relafed to the Premises,
ingluding, without limitation, all of the Mortgagor®s right, title and interest in and to: (i)
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all agreernents, licenses, perxnits and contracts to which the Mortgagor is or may become
a party and which relate to the Premises; (i) all obligations and indebtedness owed to the
Mortgagor thereundes; (i) all intellectual property related to the Premises; and (iv) all
choses in action and causes of action relating to the Premises;

()  All of the Motrtgagor’s accounis now owned or hereafter created or
acquired which relate to the Premises or the businesses and operations condncted thereon,
including, without limitaticn, all of the following now owned or hereafter created or
acquired by the Mortgagor: (i) accounts, contract rights, health-care-insurance
receivables, book debts, notes, drafts, and other obligations or indebtedness owing to the
Mortgagor arising from the sale, lease or exchange of goods or other property and/or the
performance of services; (ii) the Mortgagor™s rights in, to and wnder all purchase orders
for goods, services ot other property; (iil) the Mortgagor’s tights to any goods, services or
other property represented by any of the foregoing; (iv) monies due or to become due to
the Mortgagor under all contracts for the sale, lease or exchange of goods or other
property and/or the performance of services including the right to payment of any interest
or finance charges in respect thereto (whether or not yet eatned by performance on the
part of the Mortgagor); (V) securities, investment property, financial assets and securities
entitlements; (vi) proceeds of any of the foregoing and all collateral security and
guaranties of any kind given by any person or entity with respect to any of the foregoing;
and (vii) all warranties, guarantees, permits and licenses in favor of the Mortgagor with
respect to the Premises; and

(i) All proceeds of the foregoing, including, without limitation, all judgments,
awards of damages and settlements hereafter made resulting from condemnation proceeds
or the taking of the Premises or any portion thercof under the power of eminent domain,
any proceeds of any policies of insurance, maintained with respect to the Promises or
proceeds of any sale, option or contract to sel] the Premises or any portion thereof,

TO HAVE AND TO HOLD the Premises, unto the Mortgagee, its successors md
assigns, forever, for the purposes and upon the uses herein set forth together with all right to
possession of the Premises after the oceurrence and during the continuance of any Fvent of
Default under this Mortgage; the Mortgagor hereby RELEASING AND WAIVING all rights
under and by virtue of the homestead exemption laws of the State of Wisconsin,

FOR THE DPURPOSE OF SECURING the following (collectively, the
“Indebtedness™):

@ The payment of the Loans and all interest, late charges, LIBOR breakage
charges, prepayment premium, if auny, exit fee, if any, interest rate swap or hedge
expenses, if any, reimbursement obligations, fees and expenses for letters of credit issued
for the account of any Mortgagor, if any, and other indebtedness evidenced by or owing
under the Notes, any of the other Loan Documents, and any application for letters of
credit and master letier of credit agreement, together with any renewals, extensions,
replacements, amendments, modifications and refinancings of any of the foregoing;
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i)  The performance and observance of the covenants, conditions,
agreements, representations, warranties end other liabilities and obligations of the
Mortgagor, the Operator or any other obligor to or benefiting the Mortgagee which are
gvidenced or secured by or otherwise provided in the Notes, this Mortgage or any of the
other Loan Documents;

(i}  Any and all obligations, contingent or otherwise, whether now existing or
hereafter arising, of the Mortgagor and/or the Operator arising under or in connection
with all Bank Product Obligations and all Bank Product Agreements to which Mortgagee
is a party, including, without limitation, all Hedging Transactions and Hedging
Agreements to which Mortgages is a party (as each capitalized term used in this
paragraph is defined in Section 36 hersof); and

(iv)  The reimbursement to the Mortgagee of any and all sums incurred,
expended or advanced by the Mortgages purstant to any term or provision of or
constituting additional indebtedness under or secured by this Mortgage, any of the other
Loan Documents, any such Bank Product Obligations and Bank Product Agrecments or
any application for letters of credit and master letter of credit agreement, with interest
thereon as provided herein or thersin,

PROYIDED, HOWEVER, that if the Mortgagor shall pay the principal and all interest
as provided in the Notes, and if ali other sums secured hereby are paid, and if the Mortgagor
shall pay all other sums herein provided for, and shall well and truly keep and perform all of the
covenants herein contained, then this conveyance shall be null and void and may be cancelied of
record at the request end at the cost of the Mortgagor, otherwise to remain in full foree and
effect.

IT XS FURTHER UNDERSTOOD AND AGREED THAT:

1. Title. The Mortgagor represents, warants and covenants that (a) the Mortgagor
is the owner and bolder of the fee simple title to the portion of Premises indicated above, fiee
and clear of all liens and encimbrances, except those conveyances, liens and encumbrances in
favor of the Mortgagee and except for “Permitted Exceptions” (as defined in the Loan
Agreement), and (b) the Mortgagor has legal power and authority to convey, mortgage and
encumber the Premises.

2. Maintenance, Repair, Restoration, Prior Liens, Parking, The Mortgagor
covenants that, so long as any portion of the Indebtedness remains unpaid, the Mortgagor will:

(a) Promptly repeir, restore or rebuild any Improvements now or hereafter on
the Premises which may become damaged or be destroyed to a condition substantially
similar to the condition lmmediately prior to such damage or destruction, whether or not
proceeds of insurance are available or gnfficient for the purpose;

(t)  Keep the Premises in good condition and ropair, without waste, and free
from mechanics’, materialmen’s or like licns or claims or other liens or claims for lien
(other than Permitted Exceptions and subject to the Mortgagor’s right to contest liens as
permitted by the terms of Section 26 hiereof);
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(c}  Pay when die the Loans in accordance with the terms of the Notes and the
other Loan Documents and duly perform and observe all of the terms, covenants and
conditions to be observed and performed by the Mortgagor under the Notes, this
Mortgage and the other Loan Documents;

(d)  Pay when due any indebtedness which may be secured by a permitted lien
or charge on the Premises on a parity with, superior to or inferior to this Motrtgage, and
upon request exhibit satisfactory evidence of the discharge of such lien to the Mortgagee
(subject to the Mortgagor’s right fo contest liens as permitted by the terms of Section 26
hereof);

(&)  Complete within a reasonable time any improvements at any time in the
process of erection upon the Premises;

()  Comply with all requirements of law, municipal ordinances or restrictions
and covenants of record with respect to the Premises and the use thereof;

(g}  Obtain and maintain in full force and effect, and abide by and satisfy the
material terms and conditions of, ell material permits, licenses, registrations and other
authorizations with or granted by any governmental authorities that may be required from
time to time with respect to the performance of the Mortgagor’s obligations under this
Mortpage;

(b)  Make no material alterations in the Premises or demolish any portion of
the Premises without the Mortgagee’s prior writlen consent, except as required by law or
munieipal ordinance;

i) Suffer or permit no change in the nse ot general nature of the oceupancy
of the Preinises, without the Mortgagee’s prior written consent;

i) Pay when due all operating costs of the Premises;

(k)  Not initiate ot acquiesce in any zoning reclassification with respect to the
Premises, without the Mortgagee’s prior written consent;

)] Provide and thereafter maintain adequate parking areas within the
Premises as may bs required by law, ordinance or regulation (whichever may be greater),
together with any sidewalks, aisles, steets, driveways and sidewalk cuts and sufficient

paved areas for ingress, egress and right of way to and from the adjaceni public
thoroughfares necessary or desirable for the use thereof; and

(m) Comply with, and cause the Premises at all times io be operated in
compliance with, all applicable federal, state, Iocal and numicipal environmental, health
and safety laws, statules, crdinances, rules and regulations,

3 Payment of Taxes and Assessments. The Mortgagor will pay when due and
before any penalty attaches, all general and special taxes, assessments, water charges, sewer
charges, and othet fees, taxes, charges and assessments of every kind and natwe whatsoever (all
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herein generally called *Taxes”), whether or not assessed against the Mortgagor, if applicable to
the Premises or any interest therein, or the Indebtedness, or any obligation or agreement secured
hereby, subject to the Mortgagor’s right to contest the same, a3 provided by the terms hereof: and
the Mortgagor will, upon written request, furnish to the Mortgagee duplicate receipts therefor
within ten (10) days after the Mortgagee's request.

4, Tax Deposits. If requested by the Mortgagee, the Mottgagor shall deposit with
the Mortgagee, on the first day of each month uniil the Indebtedness is fully paid, a sum equal to
1/12th of 105% of the most recent ascertainable annual Taxes on the Premises. If requested by
the Mortgages, the Mortgagor shall also deposit with the Morigagee an amount of money which,
together with the aggregate of the monthly deposits to be made pursuant to the preceding
sentence as of one month prior 10 the date on which the next installment of annual Taxes for the
cwrrent calendar year become due, shall be sufficient to pay In full such installment of annual
Taxes, as estimated by the Morigagee. Such deposiis are to be held without any allowance of
interest and are to be used for the payment of Taxes next due and payable when they become
due. So long as no Event of Default under this Mortgage shall exist, the Mortgagee shall, at its
option, pay such Taxes when the same become due and payable (upon submission of appropriate
bills therefor from the Mortgagor) or shall release sufficient funds to the Mortgagor for the
payment thereof, If the funds so deposited are insufficient to pay eny such Taxes for any year
{or installments thereof, as mpplicable) when the same shall become duc and payable, the
Mortgagor shall, within ten (10) days after receipt of written demand therefor, deposit additional
funds as may be necessary to pay such Taxes in full. If the funds so deposited exceed the
amount required to pay such Taxes for any year, the excess shall be epplied toward subsequent
deposits. Said deposits need not be kept separate and apart from any other funds of the
Mortgages, The Mortgagee, in making any payment hereby authorized relating to Taxes, may
do so according to any bill, staternent or estimate procured from the appropriate public office
without inquiry into the accuracy of such bill, statement or estimate or into the validity of any
tax, assessment, sale, forfeiture, tax lien or title or claim thereof. The Mortgages shall not
exercise its right to require such deposits so long as no “Defanlt” (as defined in Section 36 of
this Mortgage) or Event of Default under this Mozigage or any of the other Loan Documents has
oceurred and is continuing and the Mortgagor has paid all Taxes when due.

5. Mortgagee’s Interest In and Use of Deposits. Upon an Event of Default under
this Mortgage, the Mortgagee may, at its option, apply any monies af the time on deposit
pursnant to Section 4 hereof to cure any Event of Default under this Mortgage or to pay any of
the Indebtedness in such order and manner as the Mortgagee may elect. If such deposits are used
to cure an Event of Default or pay any of the Indebtedness, the Mortgagor shall immediately,
upon demand by the Mortgagee, deposit with the Mortgages an amount equal to the amount so
used from the deposits, When the Indebtedness has been fully paid, any remaining deposits shail
be returned to the Mortgagot. Such deposits are hereby pledged as additional security for the
Indebtedness and shall not be subject to the direction or control of the Morlgagor. Neither the
Mortgagee shatl be liable for any failure to apply to the payment of Taxes any amount go
deposited vnless the Mortgagor, prior to an Event of Default under this Mortgage, shall have
requested the Mortgagee in writing fo make application of such funds to the payment of such
amounts, accompanied by the bills for such Taxes. Mortgagee shall not be liable for any act or
omission taken in good faith or pursuant {o the instruction of any party.
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6. Insurance.

(a)  The Mortgagor shail at all times keep all buildings, improvements, fixtures and
articles of personal property now or hereafter sitnated on the Premises insured against loss or
damage by fire and such other hazards as meay reasonably be required by the Mortgagee, in
accordance with the terms, coverages and provisions described in the Loan Agreement, and such
other insurance as the Mortgagee may from time to time reasonably require. Unless the
Mortgagor provides the Mortgagee evidence of the insurance coverages required hereunder, the
Mortgagee may purchase insurance at the Mortgagor’s expense to cover the Mortgages’s interest
in the Premises, The insurance may, but need not, protect the Mortgagor’s interest. The
coverages that the Mortgagse purchases may not pay any claim that the Mortgagor makes or any
claim that is made against the Motigagor in connection with the Premises. The Mortgagor may
later cancel any insurance purchesed by the Morigagee, but ooly afier providing the Mortgagee
with evidence that the Morlgagor has obtained insurance as required by this Mortgage. If the
Mortgagee purchases insurance for the Premises, the Mortgagor will be responsible for the costs
of -such insurance, including, without Hmitation, interest and any other charges which the
Mortgages may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added
to the Indebtedness. The cost of the insurence may be more than the cost of insurance the
Mortgagor may be able to obtain on their own,

()  The Mortgagor shall not iake owl separate insurance concurrent in form or
contributing in the event of loss with that required to be maintained hereunder vmless the
Mortgagee is included thercon as the loss payee or an additional insured as applicable, under a
standard mortgage clause acceptable to the Mortgagee and such separate insurance is otherwise
acceptable to the Mottgagee.

(¢) In the event of loss, the Mortgagor shall give prompt notice thereof to the
Mortgagee, and, if such loss exceeds Two Hundred Fifty Thousand Dollars ($250,000.00) (the
“Thresheld”), the Mertgages shall have the sole and absolute right to make proof of loss. If
such loss exceeds the Threshold or if such loss is equal to or less than the Threshold and the
conditions set forth in clanses (i), (ii) and (iii) of the immediately succeeding subsection (d) are
not satisfied, then the Mortgagee, solely and directly shall receive such payment for loss from
each insurance company concetned. If and only if (i) such loss is equal to or less than the
Threshold, (i) no Default or Event of Defaull then exists, (iii) the Mortgagee, in the exereise of
reasonabls discretion determines that the work required to complete the repair or restoration of
the Promises necessitated by such loss can be completed within a reasonable period of time, end
in no event no later than six (6) months prior to the Matmity Dales, and (iv) the total of the
insurance proceeds and such additional amouants placed on deposit with the Mortgagee by the
Mortgagor for the specific purpose of rebuilding or restoring the Improvements equals or
exceeds, in the reasonable discrelion of the Mortgages, the reasonable costs of such rebuilding or
restoration, then the Mortgagee shall endorse to the Mortgagor any such payment and the
Mortgagor may ¢ollect such payment directly and apply it to restoration or repair of the property
damaged as provided in subsection (&) below. The Mortgagee shall have the right, at its option
and in its sole discretion, to apply any insurance prooseds received by the Mortgagee pursuant to
the terms of this Section, after the payment of all of the Mortgagee’s expenses, either (i} on
accomnt of the Indebledness, irrespective of whether such principal balance is then due and
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payable, whereupon the Morigagee may declate the whole of the balance of Indebtedness to be
due and payable, or (ii) to the restoration or repair of the property damaged as provided in
subsection (d) below; provided, however, that the Mortgagee hereby agrees to permit the
application of such proceeds o the restoration or repair of the damaged property, subject to the
provisions of subsection (d) below, if (i) the Mortgagee has received satisfactory evidence that
such restoration or repair shall be completed within a reasonable period of time and in no later
than the date that is six (6) months prior to the Matwrity Dates, (if) no Default or Event of Default
then exists, and (jii) the total of the insurance proceeds and such additional amounts placed on
deposit with the Mortgagee by the Mortgagor for the specific purpose of rebuilding or restoring
the Improvements equals or exceeds, in the reasonable discretion of the Mortgagee, the
reasonable costs of such rebuilding or restoration, If insurance proceeds are made available to
the Mortgagor by the Mortgagee as hereinafter provided, the Mortgagor shall repair, restore or
tebuild the damaged or destroyed portion of {he Premises so that the condition and value of the
Premises are substantially the same as the condition and value of the Premises prior 1o being
damaged or destroyed. Inthe event of foreclosure of this Mortgage, all right, title and interest of

the Mortgagor in and to any inswance policies then in force shall pass to the purchaser at the
foreclosure sale. '

(d)  If insurance proceeds are made available by the Mortgagee to the Mortgagor, the
following provisions shall apply:

(i}  Before commencing to repair, restore or rebuild following damage 1o, or
destruction of, all or & portion of the Improvements, whether by fite or other casualty, the
Mortgagor shall obtain from the Mortgegee its approval of all site and building plans and
specifications pertaining to such repair, restoration or rebuilding, which approval shall
net be unreasonably withheld or delayed.

(i)  Prior to each payment or application of any insurance proceeds to the
repair or restoration of such Improvements (which payment or application may be made,
at the Mortgagee's option, through an escrow, the terms and conditions of ‘which are
satisfactory to the Mortgagee and the cost of which Is to be bome by the Mortgagor), the
Mortgagee shall be satisfied as to the following:

(4) No “Default” (as defined in Section 36 of this Morigage) or Event
of Default under this Mortgage has ocourred and is continuing;

(B)  Either such Improvements have been fully restored, or the
expenditure of money as may be received from such insurance proceeds will be
suificient to repair, restore or rebuild the Premises, free and clear of all liens,
claims and encumbrances, except the lien of this Mortgage and the Permitted
Excoptions, or, if such insurance proceeds shall be insufficient fo repair, restore
and yebuild the Premises, the Mortgagor has deposited with the Mortgagee such
armount of money which, together with the insurance proceeds shall be sufficient
to restore, repair and rebuild the Premisss; and

(C)  Prior to each disbursement of any such proceeds, the Mortgages
shall be furnished with a staterent of the Mortgagee’s architect (the cost of which
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shall be bome by the Mortgagor), certifying the extent of the repair and
‘restoration completed to the date thereof, and that such repairs, restoration, and
rebuilding have been performed to date in conformity with the plans and
specifications approved by the Mortgagee and with all statutes, regulations or
ordinances (including building and zoning ordinances) affecting the Premises; and
the Mortgagee shall be furnished with appropriate evidence of payment for labor
or materials furnished to the Premises, and total or partial lien waivers
substantiating such payments.

(iify  If the Mortgagor shall fail to restore, repair or rebuild such Improvemsnts
within a time deemed satisfactory by the Mortgagee in the exercise of reasonable
discretion, then the Morigagee, at its option, may (A) commence and perform atl
necessary acis to restore, repair or rebuild such Improvements for or on behalf of the
Mortgagor, or (B) declare an Event of Default under this Mortgage. If insurance
proceeds shall exceed the smount necessary to complste the repair, restoration or
rebuilding of such Improvements, such excess shall be applied on account of the
Indebtedness, irrespective of whether such Indebtedness is then due and payable without
payment of any premium o penalty,

7. Condemnation, If all or any part of the Premises are damaged, taken or
acquired, either temporarily or permanenily, in any condemnation proceeding, or by exercise of
the right of eminent domain, the amount of any award or other payment for such taking or
damages made in consideration thereof, to the extent of the firll amount of the remaining unpaid
Indebtednsss, is hereby assigned to the Mortzagee, who is empowered to collect and receive the
same and to give proper receipts therefor in the name of the applicable Mortgagor and the same
ghall be paid forthwith to the Mortgagee. Such award or monies shall be applied on account of
the Indebtedness, itrespective of whether such Indebtedness is then due and payable and, at any
fime from and afier the taking the Mortpapee may declare the whole of the balance of the
Indebtedness to be due and payable. Notwithstanding the provisions of this Section to the
contrary, if any condemnation or taking of less than the entire Premises oceurs, and provided that
no Default or Bvent of Default then exists, and if such partial condemnation, in the reasonable
discretion of the Mortgages, has no material adverse effect on the operation or value of the
Premises, then the award or payment for such talking or consideration for damages resulting
thereftom may be collected and received by the Mortgagor and applied to any necessary
testoration or repair of the remaining property, on the terms contained in Section 6(d) hereof, and
the Mortgagee hereby agrees that in such event it shall not declare the Indebiedness to be due
and payable, if it is not otherwise then due and payzeble,

8. Stamp Tax. If; by the laws of the United States of America, or of any state or
political subdivision having jurisdiction over any Mortgagor, any tax is due or becomes due in
respect of the execution and delivery of this Mortgage, the Notes or any of the other Loan
Documents, the Morigagor shall pzy such tax in the manner required by any such law. The
Mortgagor further agrees o reimburse the Mortgagee for any sums which they may expend by
reason of the imposition of any such tax, Notwithstanding the foregoing, the Mortgagor shali not
be required to pay any income or franchise taxes of the Mortgagee.
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D, Lease and Rent Assipnment. The Mortgagor acknowledges that, concurrently
herswith, the Mortgagor has executed and delivered to the Mortgagee, as additional security for
the repayment of the Loens, an Assignment of Rents and Leases (the “Assignment™) pursuant to
which the Mortgagor has assigned to the Mortgagee interests in the leases of the Premises and
the rents and income from the Premises. All of the provisions of the Assignment are hereby
incorporated herein as if fully set forth at length in the text of this Mortgage. The Mortgagor
agrees to abide by all of the provisions of the Assignment.

10,  Effect of Extemsions of Time and Other Changes. If the payment of the
Indebtedness or any part thereof is extended or varied, if any part of any security for the payment
of the Indebiedness is released, if the rate of interest charged under the Notes is changed or if the
time for payment thereof is extended or varied, all persons now or at any time hereafter liable
therefor, or interested in the Premises or having an interest in any Mortgagor, shall be held to
assent to such extension, variation, release or change and their liability and the lien and all of the
provisions hereof shell continue in full force, any right of recourse against all such persons being

expressty reserved by the Mortgagee, notwithstanding such extension, variation, release or
change,

11,  Effect of Changes in T.aws Regarding Taxation. If any law is enacted after the
date hereof requiring (a) the deduction of any lien on the Premises from the value thersof for the
purpose of taxation ot (b) the imposition upon the Mortgagee of the payment of the whole or any
pazt of the Taxes, charges ot liens herein required to be paid by the Mortgagor, or (¢) a change in
the method of taxation of morigages, deeds of trust or debts secured by mortgages or deeds of
trust or the Mortgages’s interest in the Premises, or the manner of collection of taxes, so as to
affect this Mortgage or the Indebtedness or the holders ibereof, then the Morigagor, upon
demand by the Mortgagee, shall pay such Taxes or charges, or teimburse the Mortgagee therefor;
provided, however, that the Mortgagor shall not be deemed to be required to pay any income or
franchise taxes of the Mortgagee. Notwithstanding the foregoing, if in the opinion of counsel for
the Mortgagee it is or may be unlawiil to require the Mortgagor to make such payment or the
making of such payment might result in the imposition of interest beyond the maximum amount

permitted by law, then the Mortgagee may declare all of the Indebtedness to be immediately due
and payable.

12, Performance of Defanlted Acts and Fxpenses ¥ncurred by Mortgagee, If an
Event of Default under this Mortgage has oceurred and is continuing, the Mortgagee may, but

need not, make any payment or perform any act herein required of the Mortgagor in any form
and manner deemed expadient by Mortgagee, and may, but need not, make full or partial
payments of principal or interest on prior encumbrances, if any, and purchase, discharge,
compromise or seftle any tax lien or other prior lien or title or claim thereof, or redsem from any
tax sule or forfeiture affecting the Premises or consent to any tax or assessment or cure eny
default of any Mortgagor in eny lease of the Premises. All monies paid for any of the purposes
herein authorized and all expenses paid or incurred in connection therewitly, including reasenable
attorneys’ fees, and any other monies advanced by the Mortgagee or in regard to any tax referred
to in Seclion 8 hereol or 10 profect the Premises orx the lien hereof, shall be so much additional
Indebtedness, and shall become immediately due and payable by the Mortgagor to the
Mortgagee, upon demand, and with interest thereon accruing from the date of such demand until
paid at the “Defanlt Rate” (ss defined in the Notes or the Loan Agreement). In addition to the
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foregoing, any costs, expenses and fees, including reasonable attoxneys® fees, incurred by the
Mortgagee in connection with (a) sustaining the lien of this Mortgage or its priority, (b)
protecting or enforcing any of the Mortgagee’s rights hereunder, (c) recovering any
Indebtedness, (d) any litigation or proceedings affecting the Notes, this Mortgage, any of the
other Loan Documents or the Premises, including without Hmitation, bankiuptey end probate
proceedings, or (¢) preparing for the commencement, defense or participation in any threatened
litigation or proceedings affecting the Notes, this Morigage, any of the other Loan Documents or
the Premises, shall be so much additional Indebtedness, and shall become immediately due and
payable by the Mortgagor to the Mortgagee, upon demand, and with interest thereon accruing
from the date of such demand until paid at the Default Rate, The interest accruing under this
Section shall be immediately due and payable by the Mortgagor to the Mortgagee, and shall be
additional Indebtedness evidenced by the Notes and secured by this Morigage. The Mortgagee’s
failure to act shall never be considered as a waiver of any right acerving to the Mortgagee on
account of any Event of Default under this Mortgage or any of the other Loan Documents,
Should any amount paid out or advanced by the Morlgagee hereunder, or pursuant to any
agreement executed by any Mortgagor in connection with the Loans, be used directly or
indirectly to pay off, dischargs or satisfy, in whole or in part, any lien or encumbrance upon the
Premises or any part thereof, then the Mortgagee shall be subrogated to any and all rights, eqnal
or superior titles, Hens and equities, owned or claimed by any owner or holder of said
outstanding liens, charges and indebtedness, rogardless of whether said liems, charges and
indebtedness are acquired by assignment or have been released of record by the holder thereof
upon payment. :

13.  Security Apreement, The Mortgagor and the Morigagee agree that this
Mortgage shall constitute a Security Agraement within the meaning of the Code with respect to
(a) ell sums at any time on deposit for the benefit of any Mortgagor or held by the Mortgagee
(whether deposited by or on behalf of any Mortgagor or anyone else) pursnant to any of the
provisions of this Mortgage or the other Loan Documents, and (b) any persomal property
included in the granting clauses of this Morigage, which personal propeily may not be deemed to
be affixed to the Premises or may not constitute a “fixture” (within the meaning of the Code and
which property is hereinafter refetred to as “Personal Rroperty™), and all replacements of,
substitutions foz, additions to, and the proceeds thereof, and the supporting obligations (as
defined in the Code) (all of said Personal Property and the replacements, substitutions and
additions therefo and the proceeds thereof befug sometimes hereinafter collectively referred to as
“Collateral™), and that a secarity interest in and to the Collateral is hereby granted fo the
Mortgagee, and the Collateral and all of the Morigagor’s right, title and interest therein are
hereby assigned to the Mortgagee, all to scocure payment of the Indebtedness. All of the
provisions contained in this Mortgage pertain and apply to the Collateral as fully and to the same
extent as to any other property comprising the Premises; and the following provisions of this
Section shall not limit the applicability of any other provision of this Morigage but shall be in
addition thereto: .

(@  The applicable Mortgagor (being the Debtor as that term is used in the
Code) is and will be the true and lawful owner of the Collateral and has rights in and the
power 1o transfer the Collateral, subject to no liens, charges or encombrances other than
the lien of this Mortgage, other liens and oncumbrances benefiting the Mortgagee and no
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other party, and liens and encumbrances, if any, expressly permitted by the other Loan
Docurneiits.

(b)  The Collatera] is to be used by the Mortgagor solely for business purposes.

(c)  The Collateral will be kept at the Real Estate and, except for Collateral no
longer useful in conmection with the operation of the Real Estate, provided that prior to
the sale or other disposition thersof, such Collateral has been replaced by property of at
least equal value and utility and which is subject to the lien of this Morfgage, will not be
removed therefrom without the consent of the Mortgagee (being the Secured Party as that
term is used in the Code), The Collateral may be affixed to the Real Bstate but will not
be affixed to any other real estafe.

{d)  The only persons having any interest in the Premises are the Mortgagor,
the Mortgagee and holders of interests, if any, expressly permitted hereby.

(¢)  No Financing Statement (other than Financing Statements showing the
Mortgagee &s the sole secured party, or with respect to liens or encumbtances, if any,
expressly permitied hereby) covering any of the Collateral or any proceeds thereof is on
file in any public office except pursuant hereto; and the Mortgagor, at the Mortgagor's
own cost and expense, upon demend, will firnish to the Morigagee such further
information and will execute and deliver to the Mortgagee such financing statements and
other documents in form satisfactory to the Mortgagee and will do all such ects as the
Mortgages may request at any time or from time to thme or as may be necessaty or
appropriate to establish and maintain a perfected security interest in the Collateral as
seeurity for the Indebtedness, subject {0 no other liens or encumbrances, other than liens
or encumbrances benefiling the Mortgagee and no other party, and liens and
encumbrances (if any) expressly permitted hereby; and the Mortgagor will pay the cost of
filing or recording such financing statements or other documents, and this instrument, in
all public offices wherever filing or recording is deemod by the Mortgagee to be
desirable. The Mortgagor hereby firevocably authorizes the Mortgagee at any time, and
from time to time, to file in auy jurisdiction any initisl financing statements and
amendments thereto, without the signature of the Morigagor, that (i) indicate the
Collateral {A) is comprised of all assets of the Mortgagor or words of similar effect,
regardless of whether any particular asset coroprising a part of the Collateral falls within
the scope of Article 9 of the Uniform Commercial Code of the jurisdiction wherein such
financing statement or amendment is filed, or (B) as being of an equal or lesser scope or
within greater detail as the grant of the security interest set forth herein, and (ii) contain
any other information required by the Uniform Commercial Code of the jurisdiction
wherein such financing statement or amendment is filed regarding the sufficiency or
filing office acceptance of any financing statement or amendment, including (A) whether
the Mortgagor is an organization, the type of organization and any organizational
identification mumber issued to the Mortgagar, and (B) in the case of a financing
statement filed as a fixture filing or indicating Collateral as as-extracted collateral or
timber to be out, a sufficient deseription of the real property to which the Collateral
relates. ‘The Morigagor agrees to furnish any such information to the Mortgages
promptly npon request, The Mortgagor further ratifies and affirms their authorization for
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any financing statements and/or amendments thereto, executed and filed by the
Mortgagee in any jurisdiction prior to the date of this Mortgage. In addition, the
Mortgagor shall make appropriate entries on their books and records disclosing the
Mortgagee’s security interests in the Collateral.

)  Upon and during the continuence of an Bvent of Default under this
Mortgage, the Mortgagee shall have the remedies of a secured party under the Code,
including, withowt limitation, the right to take immediate and exclusive possession of the
Collateral, or any pert thereof, and for that purpose, so far as the Mortgagor can give
authority therefor, with or without judicial process, may enter (if this can be done without
breach of the peace) upon any place which the Collateral or any part thereof may be
situated and remove the same therefrom (provided that if the Collateral is affixed to real
estate, such removal shall be subject to the conditions stated in the Code); and the
Mortgagee shall be entitled to hold, maintain, preserve and prepare the Collateral for sale,
until disposed of, or may propose to retain the Collatetal subject to the Mortgagor’s right
of redemption in satisfaction of the Morigagor’s obligations, as provided in the Code,
The Mortgagee may render the Collateral unnsable without removal and may dispose of
the Collateral on the Premises, The Mortgagee may require the Mortgagor to assemble
the Collateral and make it available to the Mortgagee for its possession at a place to be
designated by the Mortgagee which is reasonably convenient to both parties, The
Mortgages will give the Mortgagor at least ten {10) days’ notice of the time and place of
any public sale of the Collateral or of the time after which any private sale or any other
intended disposition thereof is made. The requirements of reasonable notice shall be met
if such notice is mailed, by certified United States mail or equivalent, postage prepaid, to
the address of the Mortgegor hereinafier set forth at least 10 days before the time of the
sale or disposition. The Mortgagee may buy at any public sale. The Mortgagee may buy
at privaie sale if the Collateral is of a type customarily sold in a recognized market or is
of a type which is the subject of widely distributed standaxd price quotations. Any such
sale may be held in conjunction with any foreclosure sale of the Premises. The net
proceeds realized upon any such disposition, after deduction for the expenses of retaking,
holding, preparing for sals, selling and the reasonable attorneys’ fees and legal expenses
incutred by the Mortgagee, shall be spplied against the Indebtedness in such order or
manner as the Mortgagee shall select. The Mortgages will account to the Mortgagor for
amy surplus realized on sueh disposition,

(2)  The terms and provisions contained in this Section, waless the context
otherwise requires, shall have the meanings and be construed as provided in the Code.

(k) This Mortgage is intended to be a financing statement and a fixture filing
within the purview of the Code with respect to the Collateral and the goods described
herein, which goods are or may become fixtures relating to the Premises. The addresses
of Mortgagor (Debtor) and Lender (Secured Party) arc hereinbelow set forth. This
Mortgage constitutes a fixture filing and financing statement as those terms are used in
the Code, This Morigage is to be filed and recorded in the 1¢al estate records of the
county in which the Property is located, and the followlng information is included: (1)
Mortgagor shall be deemed the “debior™; (2) Lender shall be deemed to be the “secured
party” and shall have all of the rights of a secured party under the Uniform Commercial
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Code; (3) this Morigape covers goods which are or are fo become fixtures; (4) the name
of the record owner of the land is the Morigagor; (5) the legal name and address of the
debtor is The Villa at Lincoln Park Realty, LLC, a Wisconsin limited liability company
whose address is o/o Villa Financial Services, 3755 W, Chase Ave., Skokie, I1. 60076;
{(6) the state of organization of the debtor is Wisconsin and the organizational
identification number of the debtor is T065085; and (7) the address of the Lender is
(secured party) is 120 South LaSalls Street, Chicago, lllinois 60603, This Mortgage is fo
be filed for recording in the appropriate public records of the county or counties where
the Premises are located, The Mortgagor is the record owner of the Premises as indicated
above.

(i) To the extent permitted by applicable law, the security interest created
hereby is specifically intended to cover all Leases between the respective Mortgagor or
their agenis as lessor, and various tenants nared therein, as lesses, including all extended
terms and all extensions and renewals of the terms thereof, as well as any amendments to
or replacement of sald Leases, together with all of the right, title and inlerest of the
Maoxtgagon, as lessor thereunder.

(i)  The Mortgagor represents and warrants that: (i) the Mortgagor is the
record owner of the Premises; (ii} the Mortgagor’s chief executive office is located in the
State of Illinois; (iii) the Motrtgagor’s state of organization is the State of Wisconsin; (iv)
the Mortgagor’s exact legal name is as set forth on Page 1 of this Mottgage; and (v) the
Mortgagor’s organizational identification number is T065085,

(k)  ‘The Mortgagor hereby agrees that; (i) where Collateral is in possession of
a third party, the Mortgagor will join with the Mortgagee in notifying the third party of
the Mortgages’s interest and obtaining an acknowledgment from the third party that it is
holding the Collateral for the benefit of the Mortgagee; (ii) the Mortgagor will cooperate
with the Mortgagee in obtaining control with respect to Collateral consisting of: deposit
accounts, invesiment property, letter of credit rights and electronic chattel paper; and (iii)
until the Indebtedness is paid in full, the Mortgagor will not change the state where it is
located or change its name or form of organization without giving the Mortgagee at least
30 days’ prior written notice in each instance.

14, Events of Defauli; Aceeleration. Each of the following shall constitute an Byent
of Default under this Morigage: '

(a)  The Mortgagor fails to pay (i) any jnstallment of principal or interest
payable pursuant to the WNotes on the date when due, or (ii) any other amount payable to
the Mortgagee under this Mortgage or any of the other Loan Documents within five (5)

days following the date any such payment is due in accordance with the terms hereof or
thereof.

(b)  The Mortgagor fails o perform, observe, or satisfy any obligation,
covenant, term, agreement, condition or provision cottained in this Mortgage and not
deseribed in the other subsections of this Section 14; provided, however, that if such
failure by its nature can be cured, then so long as the eontinued operalion and safety of
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the Premises, and the priosity, validity end enforceability of the liens created by the
Mortgage or any of the other Loan Documents and the value of the Premises are not
impaired, threatensd or jeopardized, then the Mortgagor shall have a period (the “Cure
Period™) of thirty (30) deys after the earlier of, the date Mortgagor obiains actual
knowledge of such failure or the date Moxtgagor receives written notice of such failure,
to cure the same, and an Event of Default shall not be deemed fo exist during the Cre
Period, provided further that if the Morigagor commences to cure such failure during the
Cute Period and is diligently and in good faith attempting to effect such cure, the Cure
Period shall be extended for thirty (30) additional days, but in no event shall the Cure
Period be longer than sixty (60) days in the apgregate,

(¢)  The occurrence of an Bvent of Default under the Loan Agreement, any
Note or any of the other Loan Documents.

If an Event of Default cocurs under this Mortgage, the Mortgagee may, at its option, declare the
whole of the Indebtedness to be immedistely due and payable without further notice to the

Mortgagor, with interest thereon aceruing frox the date of such Event of Defaunlt until paid st the
Default Rate.

15. Foreclosure: Fxpense of Litigation,

(®  When all or any part of the Indebtedness shall become due, whether by
acceleration or otherwise, the Mortgagee shall have the right to foreclose the lien hereof for such
Indebtedness or part thereof and/or exercise any right, power or remedy provided in this
Mortgage or any of the other Loan Documents in accordance with Wisconsin law. In the event
of 4 foreclosure sale, the Morigagee is hereby authorized, without the consent of the Mortgagor,
to assign any and all inswrance policies to the purchaser at such sale or to take such other steps as
the Mortgagee may deem advisable to cause the interest of such purchaser to be protected by auy
of such insurance policies.

(b)  In any suit or other proceeding to foreclose this Mortgage or enforce eny other
remedy of the Morlgagee under this Mortgage or the Notes, there shall be allowed end included
as additional indebtedness in the decres for sale or other judgment or decree all expenditures and
expenses which may be paid or incurred by or on behalf of the Mortgagee for reasonable
attorneys’ fees, appraisers’ fees, outlays for documentary and expert evidence, stenographers’
charges, publication costs, and costs {(which may be estimated as to items to be expended after
entry of the decres) of procuring all such abstracts of title, title searches and examinations, title
insurance policies, and similar data and assurances with respect to the title as the Mortgagee may
deem reasonably necessary either to prosecute such suit or to evidence to bidders at any sale
which may be had pursuant to such decree the true condition of the title to or the valus of the
Premises. All expenditures and expenses of the nature mentioned in this Section and such other
expenses and fees as may be incurred in the enforcement of the Mortgagor’s obligations
hereunder, the protection of said Premises and the maintenance of the interest ereated by this
Mortgage, including the reasonable fees of any attorney employed by the Morlgagee in any
litigation or proceeding affecting this Mortgage, the Notes, or the Premises, including probate
and bankruptey proceedings, or in preparations for the commencement or defense of any
proceeding or threatened suit or proceeding shall be immediately due and payable by the

{00497667.D0CHZ/I309/) 761/ 132015 04:55 PM} -16-




Mortgagor, with interest thereon until paid at the Default Rate and shall be secured by this
Mortgage,

16, Application of Proceeds of Foreclognye Sale. The proceeds of any foreclosute
sale of the Premisss shall be distributed and applied in accordance with the Act and, unless
otherwise specified therein, in such order as the Morlgagee may determine in its sole and
absolute discretion, subject to any express provisiens of the Loan Agreement,

17.  Appeintment of Receiver. Upon or at any time afier the filing of a complaint to
foreclose this Mortgags, the court in which such complaint is filed shall, upon petition by the
Mortgagee, appoint a receiver for the Premises in accordance with the Act. Such appointment
may be made either before or after sale, without notice, without regard to the solvency or
insolvency of any Mortgagor at the time of application for such receiver and without regard to
the value of the Premises or whether the same shall be then oceupied as a homestead or not and
the Mortgagee hereunder or any other holder of any Note may be appointed as such receiver.
Such receiver shall have power to coliect the rents, issues and profits of the Premises (i) during
the pendency of such foreclosure suit, (i) in case of & sale and a deficiency, during the full
statutory period of redemption, whether there be redemption or not, and (iil) during any further
times when the Mortgagor, but for the intervention of such receiver, would be entitled to collect
such tents, issues and profits. Such xeceiver also shall have all other powers and rights that may
be necessary or are usual in such ceses for the protection, possession, conirol, management and
operation of the Pramises during said period, including, to the extent permitted by law, the right
to lease all or any portion of the Premises for a term that extends beyond the time of such
reoeiver’s possession without obtaining prior couti approval of such lease. The court from time
1o time may authorize the application of the net income received by the receiver in payment of
(&) the Indebtedness, or any amount found due or secured by any judgment or decree forsclosing
this Mortgage, or any tax, special assessment or other lien which may be or become superior to
the lien hereof or of such judgment or decres, provided such application is made prior to
foreclosure sale, and (b) any deficiency upon a sale and deficiency.

18.  Mortgagee’s Right of Possession in Case of Default. At any time after an Bvent
of Default under this Mortgage has occwrred and is continuing, the Mortgagor shall, upon
detnand of the Mortgagee, surrender to the Mortgagee possession of the Premiges, The
Mortgagee, in its disczetion, wmay, with process of law, enter upon and fake and maintain
possession of all or any part of the Premises, together with all documents, books, records, papers
and accoutits relating thereto, and may exclude the Mortgagor and their employees, agents or
servants therefrom, and the Mortgagee may then hold, operate, manage and control the Premises,
aither personally or by its agents. The Mortgagee shall have full power to use such measures,
legal or equitable, as in its discretion may be deeted proper or necessary to enforce the payment
or security of the avails, rents, issues, and profits of the Premises, including actions for the
recovery of rent, actions in forcible detainer and actions in distress for rent. Without limiting the
generality of the foregoing, the Mortgagee shall have full power to:

{a)  Cancel or tarminate any lease or sublease for any cause or on any ground
which would entitie the Mortgagor to cancel the same;
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(b)  Hlect to disaffirm any lease or sublease which is then subordinate to this
Mortgage:

(¢)  Extend or modify any then existing leases and to enter into new leases,
which extensions, modifications and leases .may provide for terms to expire, or for
options to lessces to extend or renew terms to expire, beyond the Maturity Date and
beyond the date of the issuance of a deed or deeds to a purchaser or purchasers at a
foreclosure sale, it being understood and agreed that any such leases, and the options or
other such provisions to be contained therein, shall be binding upon the Mortgagor and
all persons whose interests in the Premises are subject to this Mortgage and upon the
purchaser or purchasers at any foreclosure sale, notwithstanding any redemption from
sale, discharge of the Indebtedness, satisfaction of any foreclosure judgment, or issuance
of any certificate of sale or deed to any purchaser;

(&) Make eny repairs, renewals, replacements, alterations, additions,
betterments and improverments to the Premises as the Mortgagee deems ate necessary;

(e) Insure and reinsure fhe Premises and all risks incidental io thc
Mortgagee’s possession, operation and management thereof; and

(f)  Receive all of such avails, rents, issues and profits.

19.  Application of Income Received by Mortgagee. The Mortgages, in the exercise
of the rights and powers hereinabove conferred upon i, shall have full power to use and apply
the avails, rents, issues and profits of fhe Premises to the payment of or on account of the
following, in such order as the Mortgagee may determine:

()  To the payment of the operating expenses of the Premises, including cost
of management and leasing thereof (which shall include compensation to the Mortgagse
and its agent cr agents, if management be delegated 10 an agent or agents, and shall also
include lease commissions and other compensation and expenses of seeking and
procuring tenants and entering into leases), established claims for damages, if any, and
premivms on insurance hereinabove authorized;

()  To the payment of taxes and special assessments now due or which may
hereafler become due on the Premises; and

(¢)  To the payment of any Indebtedness, including any deficiency which may
result from any forsclosure sale,

20.  Waiver of Statutory Rights. To ithe greatest extent permitted by law: (a)
Mortgagor hereby waives the benefit of, and agrees that it will not apply for or avail itself of, any
appraisement, valuation, redemption, reinstalement, stay, extension or exemption laws, or any
so~called “moratorivm laws,” now existing or hereafter enacted, in order to prevent or hinder the
enforcement or foreclosure of this Mortgage; aad (b) Mortgagor, for itself, any and all persons or
eptities who may claim through or under it and each and every person or entity acquizing any
imterest in the Property or title to the Real Property subsequent o the date of this Mortgage,
hereby also waives (i) any and all xights to have the Propesty and estates comprising the Property
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marshaled upon any foreclosure of the lien hereof, and agrees that any court having jurisdiction
to foreciose such lien may order the Property sold in its entirety; and (ii) any and all rights of (A)
redemption in the event of foreclosure of the lien hereof pursuant to the rights herein granted:
and (B) homestead in the Mortgaged Property which Mottgagor may now or hereafter have
under applicable Wisconsin law; and (ifi) all rights to void liens under Section 506 of the United
States Bankruptcy Code (11 U.B.C. §506), or any amendment or successor thereto; and (c)
Mortgagor agrees to the provisions of sections 846,101 and 846.103 of the Wisconsin Statutes or
any sneeessor provision, permitting Lender, af its own option upon waiving the right to judgment
for deficiency, to hold a forecloswe sale of real estate three (3) months afler foreclosure
judgment is entered.

21.  Rights Cumulative. Bach right, power and remedy herein conferred upon the
Mortgagee is cumulative and in addition to every other right, power or remedy, express or
implied, given now or hereafier existing under any of the Loan Documents or at law or in equity,
and -each and every tight, power and remedy herein set forth or otherwise so existing may be
exercised from time to time as often and in such order as may be deemed expedient by the
Mortgages, and the exercise ot the beginning of the exercise of one tight, power or remedy shall
not be a waiver of the right to exercise at the same time or thereafter any other right, power or
remedy, and no delay or omission of the Mortgagee in the exercise of any right, power or remedy
acerning hereunder or arising otherwise shall impair any such right, power or remedy, or be
construed to be a waiver of any Event of Default under this Mortgage or acquiescence therein.

22, Mortpagee’s Right of Inspection. The Mortgagee and its representatives shall
have the right to inspect the Premises and the books and records with respect thereto at all

reasonable times upon not less than twenty-four (24) hours” prior notice to the Mortgagor, and
access thereto, subject to the rights of tenants in possession, shall be permitted for that purpose.

23, Release Upon Payment and Discharge of Mortgagor’s Obligations, The
Mortgagee shall release this Mortgage and the lisn hereof by proper instrumnent upon payment
and discharge of all Indebiedness, including payment of all reasonable expenses incurred by the
Mortgagee in connestion with the execution of such release,

24, Notices. All notices and other communications provided for in this Mortgage
(“Notices”) shall be in writing, The “Notice Addresses” of the parties for purposes of this
Mortgage are as {ollows:

If to the Mortgapor: ‘The Villa at Lincoln Park Realty, LLC
cfo Villa Financial Services
3755 W, Chase Ave.
Skokie, IL 60076
Attenfion: Benjamin Israsl

With a copy to: Much Shelist, P.C.
191 Nortth Wacker Drive, Suite 1800
Chicago, lllinois 60606
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Attention: Abraham J. Stern, Fsq,

If to the Mortgagee: The PrivateBank and Trust Company
120 South LaSalle Street
Chicago, Illinois 60603
Attention: Amy K. Halberg

'With a copy to: Scott & Kraus, LLC
150 8, Wacker Drive, Suite 2900
Chicago, Illinois 60606
Attention: Drew J. Scott, Esq.

or such other address as a party may designate by notice duly given in accordance with this
Section to the other parties. A Notice to a party shall be effective when delivered to such party’s
Notico Address by any means, including, without limitation, personal delivery by the party
giving the Notice, delivery by United States regular, certified or registered mail, or delivery by a
commercial courier or delivery service. If the Notice Address of a party includes a facsimile
number or electronic mail address, Notice given by facsimile or electronic mail shall be effective
when delivered at such facsimile nunber or email address. If delivery of a Notice is refused, it
shall be deemed to have been delivercd at the time ¢f such refusal of delivery. The party giving

a Notice shall have the burden of establishing the fact and date of delivery or refusal of delivery
of a Notice,

25.  Waiver of Rights. The Mortgagor hereby covenants and agrees that they will not
at any time insist vpon or plead, or in any manner ¢laim or take any advantage of, any stay,
exemption or extension law or any so-called “Moratorivm Law” now or at any time hereafter in
force providing for the valuation or appraisement of the Premises, or any part thereof, prior to
eny sale or sales thereof o be made pursnant to any provisions herein contained, or to any
decree, judgment or order of any court of competent jurisdiction; or, after such sale or sales,
claim or exercise any rights under any statute now or hereafter in foree to redeem the property so
sold, or any part thereof, or relating to the marshalling thereof, upon foreclosure sale or other
enforcement hereof; and without limiting the foregoing:

()  The Mortgagor hexeby expressly waives any and all rights of teinstatement
and redemption, if any, under any order, judgment or decree of foreclosure of this
Mortgage, on its own bebalf and on behalf of each and every person, it being the fntent
heteof that any and all such rights of reinstatement and redemption of the Mortgagor and
of all other persons are and shall be deemed to be hereby waived to the full extent
permitted by the provisions of applicable law; and

(b  The Mortgagor will not invoke or utilize any such law or laws or
otherwise hinder, delay or impede the excoution of any right, power or remedy herein or
otherwise granted or defegated to the Morigagee but will suffer and permit the execution

of every such. right, power and remedy as though no such law or laws had been made or
enacted,
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26, Contests. Notwithstanding anything to the conirary herein contained, the
Mortgagor shall have the tight to contest by appropriate legal proceedings diligently prosecuted
any Taxes imposed or assessed upon the Premises or which may be or become 2 lien thereon and
any mechanics’, materialmen’s or other liens or claims for lien upon the Premises (cach, a

“Contested Lien’), and no Contested Lien shall constitute an Event of Default wnder this
Mortgage, if, but only if:

(@  The Mortgagor shall forthwith give notice of any Confested Lien to the
Mortgagee at the time the same shall be asserled;

(by  The Mortgagor shall cither pay under protest or deposit with the
Mortgagee the full amount (the “Lien Amount”) of such Contested Lien, together with
such amount as the Mortgagee may teasonably estimate as interest or penalties which
might arise during the period of contest; provided that in lieu of such payment the
Mortgagor may furaish to the Mortgagee a bond or title indemnity in such amount and

form, and issued by a bond or title insuring company, as may be satisfactory to the
Morigagee;

(¢  The Mortgagor shall diligently prosecute the contest of any Contested
Lien by appropriate legal proceedings having the effect of staying the foreclosure or
forfeitwe of the Premises, and shall permit the Mortgagee to be represented in any such
contest and shall pay all expenses incurred, in so doing, including fees and expenses of
the Mortgagee’s counsel (all of which shall constitute so much additional Indebtedness
bearing interest at the Defanilt Rate until paid, and payable upon demand);

(@  The Mortgagor shall pay each such Contested Lien and all Lien Amounts
together with inferest and penalties thereon: (i) if and to the extent that any such Contested
Lien shall be determined adverse to the Mortgagor, or (if) forthwith upon demand by the
Mortgages if, in the opinion of the Mortgagee, and notwithstanding any such contest, the
Premises shall be in jeopardy or in danger of being forfeited or foreclosed; provided that
if the Mortgagor shall fail so to do, the Mortgagee may, but shall not be required to, pay
all such Contested Liens and Lien Amounts end interest and penaliies thereon and such
other sums as may be necessary in the judgment of the Morigagee to obtain fhie release
and discharge of such liens; and any amount expended by the Mortgagee in so doing shall
be so much additional Indebtedness bearing interest at the Default Rate until paid, and
payable upon demand; and provided further that the Mortgagee may in such case use and
apply monies deposited as provided in peragraph (b) of this Section and may demand
payment upon any bond or title indermnity furnished as aforesaid.

27.  Expenses Relating to Notes and Murtgage.

(@)  The Mortgagor will pay all expenses, charges, costs and fees relating to the Loans
or necessitated by the terms of the Notes, this Mortgage or any of the other Loan Documents,
including without [imitation, the Mortgagee’s reasonable attorneys’ fees in connection with the
negotiation, documentation, administration, servicing and enforcement of the Notes, this
Mortgage and the other Loan Documents, all filing, registration and recording fees, all other
expenses incident to the execution and acknowledgment of this Mortgage and all federal, state,
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county and municipal taxes, and other taxes (provided the Mortgagor shall not be required to pay
any income or frenchise taxes of the Mortgagee), duties, imposts, assessments and charges
ariging out of or in connection with the execution and delivery of the Notes and this Mortgage.
The Mortgagor recognizes that, during the term of this Mortgage, the Morigagee:

1 May be involved in court or administrative procesdings, including,
without resiricting the foregoing, foreclosure, probate, bankruptey, creditors’
arrangements, insolvency, housing authoilty and pollution control proceedings of any
kind, to which the Mortgagee shall be a party by reason of the Loan Documents or in
which the Loan Documents or the Premises are involved directly or indirectly;

(iiy  May make preparations following the occurrence of an Bvent of Default
under this Mortgage for the commencement of any suit for the foreclosure hereof, which
may or may not be actually commenced;

(dify May make preparetions following the occurrence of an Event of Default
under this Mortgage for, and do work in connection with, the Mortgagee’s taking
possession of and managing the Premises, which event may or may not actually oceur;

(iv) May make preparations for and commence other private or public actions
to remedy an Event of Default under this Mortgage, which other actions may ot may not
be actually commenced; or

{v)  May enter intc negotiations with the Mortgagor or any of their agents,
employees or attorneys in connection with the existence or curing of any Event of Default
under this Mortgage, the sale of the Premises, the assumption of lability for any of the
Indebtedness ar the transfer of the Premises in lieu of foreclosure.

(b}  All expenses, charges, costs and fees described in this Section shall be so much
additional Indebtedness, shall bear inferest from the date so incurred until paid at the Default
Rate and shall be paid, together with said interest, by the Mortgagor forthwith upon demand.

28,  Statement of Indebiedness, The Morigagor, within seven days after being so
requested by the Mortgages, shall furnish a duly acknowledged written statement setting forth
the amount of the debt secured by this Mortgage, the date to which interest has been paid aud
stating either that no offsets or defonses exist against such debt or, if such offsets or defenses are
alleged to exist, the nature thereof.

29.  Farther Instramments. Upon request of the Mortgagee, the Mortgagor shall
execute, acknowledge and deliver all such additional insttuments and furtber assprances of title
and shall do or cause to be done all such firrther acts and things as may reasonably be necessary
fully to effectuate the intent of this Mortpage and of the other Loan Documents,

30.  Additional Indebtedness Securgd, All persons and entities with any interest in
the Premises or about to acquire any such interest should be aware that this Moripage secines
more than the stated principal amomt of the Notes and interest thereon; this Mortgage securss
any and all other amounts which may become due under the Notes, any of the other Loan
Documents or any other document or instrument evidencing, securing or otherwise affecting the
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Indebiedness, including, without limitation, any and all amounts expended by the Mortgages to
operate, manage or maintain the Premises or to otherwise protect the Premises or the lien of this
Mortgage,

31, Indemnity. The Mortgagor hereby covenants and agrees that no liability shall be
asserted or enforced against the Mortgagee in the exercise of the rights and powers granted to the
Mortgagee in this Mortgage, and the Mortgagor hereby expressly waives and releases any such
liability, except to the extent resulting from the gross negligence or willful misconduct of the
Mortgagee, The Mortgagor shall indemnify and save the Mortgagee harmless from and against
any and ell liabilities, obligations, losses, damages, claims, costs and expenses, including
reasonable attorneys’ fees and court costs (collectively, “*Claims”), of whatever kind or nature
which may be imposed on, incurred by or asserted against the Mortgagee at any time by any
third party which relate to or arise from: (a) any suit or proceeding (including probate and
bankruptey proceedings), or the thneat thersof, in or to which the Mortgagee may or do become
party, either as plaintiff or as defendant, by reason of this Mortgage or for the purpose of
protecting the lien of this Mortgage; (b) the offer for sale or sale of all or any portion of the
Premises; and {(c) the ownership, leasing, use, operation or maintenance of the Premises, if such
Claims relate to or arise from actions taken prior to the surtender of possession of the Premises
to the Mortgages in accordance with the terms of this Mortgage; provided, howsver, that the
Mortgagor shall not be obligated to indemnify or hold the Mortgagee harmless from and against
any Claims directly arising from the gross negligence or willful misconduct of the Morigagee,
All costs provided for herein and paid for by the Mortgagee shall be so much additional
Indebtedness and shall become immediately due and payable upon demand by the Mortgagee
and with interest thereon from the date incurred by the Morigages until paid at the Default Rate,

32. | Subordination of Property Managex’s Lien. Any property management
agreement for the Premises entered intc hereafter with & property manager shall contaln a
provision whereby the property manager agrees that any and all mechanics® lien rights that the
property manager or anyone claiming by, through or under the property manager may have in the
Premises shall be subject and subordinate to the lien of this Mortgage and shall provide that the
Mortgagee may terminate such agreement, without penally or vost, at any time afier the
oceurrence of an Event of Defiult under this Mortgage, Such property management agreement
or a shott form thereof, at the Mortgagee’s request, shall be recorded in the appropriate public
records of the county where the Premises are located, In addition, if the property management
agrecment in existence as of the date hereof does not contain a subordimation provision, the
Mortgagor shall cause the property manager under such agreement 1o enter into a subordination
of the management agreement with the Mortgagee, in recordable form, whereby such property
manager subordinates present and future lien rights and those of any party claiming by, through
or under such property manager to this Morigage.

33, Compliance with Tnyironmental Laws. Concurrenily herewith the Mortgagor
and the Guarantors have executed and delivered 1o the Morlgagee that certain Environmental
Indemnity Agreement dated as of the date hereof (the “Indemmity”) pursuart to which the
Mortgagor and the Guarantors have indemnified the Mortgagee for environmental matters
concetning the Premises, as more particulaly described therein, The provisions of the
Indemnity are hereby incorporated herein and this Mortgage shall secure the obligations of the
Mortgagor thersunder,
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34,  Miscellansous,

()  Incorporation of Section 12.2 of Loan Agreement, The provisions of Section
12.2 of the Loan Agresment are hereby incorporated into and made a part of this Mortgage.

(b)  Usury amd Truth in Lending. The Loans are a business loan and the Loans are
an exempted transaction under the Truth In Lending Act, 15 U.8.C., §1601, et seq,

{c)  Joint and Several: Successors and Assigns. The obligations of the Mortgagor
under this Mortgage shall be joint and several. This Mortgage and all provisions hereof shall be
binding upon and enforceable against the Mortgagor and their assigns and other successors, This
Mortgage and all provisicns hereof shall inure o the benefit of the Mortgages, its successors and
assigns and any holder or holders, from time to time, of the Notes.

(d)  Invalidity of Provisions; Governing Law. In the event that any provision of this
Mortgage i3 deemed to be invalid by reascn of the operation of law, or by reason of the
interpretation placed thereon by any adininistrative agency or any court, Mortgagor and Lender
shall negotiate an equitable adjustment in the provisions of the same in order to effect, to the
maximum extent permitted by law, the purpose of this Mortgage and the wvalidity and
enforceability of the remaining provisions, or portions or applications thereof, shall not be
affected thereby and shall remain in full force and effect. The ereation, perfection, priority and
enforcement of the lien and security interest created by this Mortgage shall be governed by and
construed in accordance with the laws of the State of Wisconsin and in all other respects this

Mortgage shall be governed by the infernal laws of the State of Illincis without regard to
principles of conflicts of laws,

{e&)  Municipal Requirenents. The Mortgagor shall not by act or omission permit
any building or other improvement on premises not subject to the lien of this Mortgage to rely on
the Premises or any part thereof or any interest therein to fulfill any munieipal or governmental
requirernent, and the Mortgagor hereby assigns 1o the Morigagee any and all rights o give
censent for all or any portion of the Premises or any inferest fherein to be so used, Similarly, no
building or cther improvement on the Premises shall rely on any premises not subject to this
Mortgage or any interest therein 1o fulfill any governmental or mumicipal requirement. Any act
or omission by the Mortgagor which would result in 2 viclation of any of the provisions of this
paragraph shall be void.

()  Rights of Tenants. The Mortgagee shall have the right and option to commence
a civil action to foreclese this Mortgage and to obtain a decree of foreclosure and sale subject to
the rights of any tenant or tenants of the Premises having an interest in the Premises prior 1o that
of the Morigagee, The failure to join any such tepant or tenants of the Premises as party
defendant or defendants in any such civil action or the failure of any decree of foreclosure and
sale to foreclose their rights shall not be asserted by the Mortgagor as a defense in any civil
action institwted to collect the Indebtedness, or any part thereof or any deficiency remaining
unpaid after foreclosure and sale of the Premises, any statute or rule of law at any time existing
to the contrary notwithstanding,
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(g)  Option of Mortzagee to Subordinate. At the option of the Morigages, this
Mortgage shall become subject and subordinate, in whole or in part (but not with respect to
priority of entitlement to insnrance proceeds or any condemnation or eminent domain award) to
any and all leases of all or any part of the Premises upon the execution by the Mortgagee of a
unilateral declaration to that effect and the recording thereof in the appropriate public records in
and for the county wherein the Premises are situated.

() ortgagee-in-Possession, WNothing herein containod shall be construed ag
constituting the Mortgagee a mortgages-in-possession in the absence of the actual taking of
possession of the Pramises by the Mortgagee pursuant to this Morigage.

6] Relationship of Morizagee and Mortgagor, The Mortgagee shall in ne event
be construed for any purpose to be g pariner, joint venturer, agent or associate of the Morigagor
or of any lesses, operator, concessionaire or licensee of the Morigagor in the conduct of their
respective businesses, and, without limiting the foregoing, the Mortgages shall not be deemed to
bs such partner, joint venturer, agent or associats on account of the Mortgagee becoming a
mortgagee-in-possession or exercising any rights pursuant to this Mortgage, any of the other
Loan Documents, or otherwise, The relationship of the Morigagor and the Mortgagee hercunder
is solely that of dsbtor/creditor,

§)] Time of the Bysence. Time is of the essence of the payment by the Mortgagor of
all amounts due and owing 1o the Mortgagee under the Notes and the other Loan Documents and
the performance and observance by the Morigagor of all terms, conditions, obligations and
agreements contained in this Mortgage and the other Loan Documenis.

(k) No Merger. The parties hereto intend that this Mortgage and the interest
herennder shall not merge in the foe simple title to the Premises, and if the Mortgagee acquira
any additional or other interest in or to the Premises or the ownership thereof, then, unless a
contrary intent is manifested by the Mortgagee as evidenced by an express statement to that
effect in an appropriate dooument duly recorded, this Mortgage and the interest hereunder shall
not merge in the fee sitple title and this Mortgage may be foreclosed as if owned by a stcanger
to the fee gimple title.

(D  Maximum Indebiedness. Notwithstanding anything contained herein to the
coniraty, in no event shall the Indebtedness exceed $9,760,000; provided, however, in no event
shall the Mortgages be obligated to advance funds in excess of the face amount of the Notes.

(m) Complete Apreement; No Reliance; Modifieations, This Morfgage, the Notes
and the other Loan Documents constitute the cormmplete agreement between the parties with
respect to the subject matter hereof. The Mortgagor acknowledges that ii is executing this
Mortgage witheut relying on any statements, representations or warranties, either oxal or written,
that are pot expressly set forth herein or in the other Loan Documents. This Morttgage and the
Loan Documents may not be modified, altered or amended except by an agreement in writing
signed by both the Mortgagor and the Morigagee,
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(n)  Cantions. The captions and headings of various Sections and paragraphs of this
Mortgage and exhibits pertaining hersto are for convenience only and ave not to be considered as
defining or limiting in any way the scope or intent of the provisions hereof,

(0)  Gender and Number, Any word herein which is expressed in the maseuline or
neuter gender shall be deemed to includs the masculine, feminine and neuter genders. Any word
herein which is expressed in the singular or plural number shall be deemed, whenever
appropriate in the context, to include the singular and the plural,

(r)  Counterparts; Flectronic Signatures, This Morfgage may be executed in any
number of counterparts and by the different parties hereto on separate counterparts and each such
counterpart shall be deemsad %o be an original, but all such counterparts shall together constitute
but ope aud the same document. Receipt of an executed signature page to this Mortgage by
facsimile or other electronic transmission shall constitute effective delivery thereof An

electronic record of this executed Mortgage rmaintained by the Mortgagee shall be deemed to be
an original.

(@  Construction, Fach patty to this Mortgage and Jegal counsel to each party have
participated in the drafting of this Mortgage, and accordingly the general rule of construction 1o
the effect that any ambiguities in a coniract are resolved against the party drafiing the contract
ghall not be employed in the construction and interpretation of this Mortgage.

() Remedies Againgt Other Collateral,

Mortgagor hereby acknowledges that certain Loan Documents other then this Mortgage
greate Hens on collateral located in this county and counties or states other than the counties and
state in which the Premises #re located, Mortgagor further acknowledges that this Mortgage and
the other Loan Documents are ctoss-defaulted and the Loan secured hereby is also secured by
the other Loan Documents, Mortgagor agrees that Lender may proceed, at the same or at
different times, to foreclose any or all liens against such collateral (or sell such colateral wnder
power of sale) by any procsedings appropriate in the county and state where such collatera! lies,
and that no event of enforcement taking place in any county or state pursuant to any of the Loan
Docurments shall preclude or bar enforcement in any other county or state. Any foreclosure or
other appropriate remedy brought in any county or state in which collateral is located may be
brought and prosceuted as to any part of such collateral without regard to the fact that foreclosure
proceedings or other appropriate remedies have or have not been instifuted elsewhere on any
other part of the collateral for the Loan.

35.  Litigations Provisions.

(a)  Consent to Jurisdiction. MORTGAGOR CONSENTS AND SUBMITS TO
THE JUORISDICTION OF ANY STATE OR TEDERAL COURT LOCATED IN
CHICAGO, ILLINOIS, AND OF ANY STATE OR FEDERAL COURT LOCATED OR
HAVING JURISDICTION IN THE COUNTY IN WHICH ANY OF THE PREMISES
ARLL LOCATED, IN WHICH ANY LEGAL PROCEEDING MAY BE COMMENCED
OR PENDING RELATING IN ANY MANNER TO THIS MORTGAGE, THE LOANS
OR ANY OF THE OTHER LOAN BOCUMENTS.
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(b)  Service of Process,. MORTGAGOR AGREES THAT PROCESS IN ANY
LEGAL PROCEEDING RELATING TO THIS MORTGAGE, THE LOANS OR ANY OF
THE OTHER LOAN DOCUMENTS MAY BE SERVED ON THE MORTGAGOR AT
ANY LOCATION,

(c) Consent to Venne,. MORTGAGOR AGREES THAT ANY LEGAL
PROCEEDING RELATING TQO THIS MORTGAGE, THE LOANS OR ANY OF THE
OTHER LOAN DOCUMENTS MAY BE BROUGHT AGAINST THE MORTGAGOR IN
ANY STATE OR FEDERAL COURT LOCATED IN CHICAGO, ILLINOIS, OR ANY
STATE OR FEDERAL COURT LOCATED OR HAVING JURISDICTION IN THE
COUNTY IN WHICH ANY OF THE PREMISES ARE LOCATED, MORTGAGOR
WAIVES ANY OBJECTION TO YENUE IN ANY SUCH COURT AND WAIVES ANY

RIGHT IT MAY HAVE TO TRANSFER OR CHANGE THE VENUE FROM ANY
SUCH COURT.

(d) No Proceedings in Other Juyrisdictions. MORTGAGOR AGREES THAT IT
WILL NOT COMMENCE ANY LEGAL PROCEEDING AGAINST THE MORTGAGEE
RELATING IN ANY MANNER TO THIS MORTGAGE, THE 1.0OANS OR ANY OF THE
OTHER LOAN DOCUMENTS IN ANY COURT OTHER THAN A STATE OR
FEDERAL COURT LOCATED IN CHICAGO, ILLINOIS, OR IF A LEGAL
PROCEEDING IS COMMENCED BY THE MORTGAGEE AGAINST THE
MORTGAGOR IN A COURT IN ANOTHER LOCATION, BY WAY OF A
COUNTERCLAIM IN SUCH LEGAL PROCEEDING.

{¢) Waiver of Jury Trial. MORTGAGOR HEREBY WAIVES 'TRIAL BY
JURY IN ANY LEGAL PROCEEDING RELATING TO THIS MORTGAGE, THE
LOANS OR ANY OF THE OTHER LOAN DOCUMENTS.

36.  Definitions of Ceriain Terms. The following terms shall have the following
meanings in this Mortgage:

Affiliate: As o a person or entity, any other person or entity which, directly or
indirectly, Controls, is Controlled by or is under common Control with such first person
or entity.

Band Product Agreements: Those corlain cash management service agreements entered
info from time to time between any Mortgagm ad Mortgagee or its Affiliates in
connection with any of the Bank Proclucts.

Bank Produet Obligations: Al obligations, labilities, contingent reimbursement
obligations, fecs, and expenses owing by any Mortgagor to Mortgagee) or its Affiliates
pursnant to or evidenced by the Baok Product Agreements and irrespective of whether for
the payment of money, whether direct or indirect, absolute or contingent, due or to
become due, now existing or hereafier arising, and including all such amounts that the
Mortgagor is obligated to reimburse to Mortgagee as a resull of Mortgagee purchasing
participations or executing indemnities or reimbursement obligations with respect to the
Bank Products provided to the Mortgagor pursnant to the Bank Product Agreements.
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Bank Products: Any service or facility extended to any Mortgagor by Mortgagee or its
Affiliates, ineluding, without limitation, (i) deposit accounts, (ii) cash menagement
services, including, without limitation, controlled disbursement, lockbox, electronic funds
transfers (including, without limitation, book transfers, fedwire transfers, ACH transfers),
online reporting and other services relating to accounts maintained with the Mortgagee or
its Affiliates, (iif} debit cards, and (iv) Hedging Agreements,

Code: The Uniform Cotnmercial Code of the State of Iilinois as from time to time in
effect; provided, however, that in the event that, by reason of mandatory provisions of
law, any or all of the attachment, perfection or priotity of, or remedies with respect to, the
security interest in any collateral is governed by the Unifoxm Commereial Code as in
effect in a jurisdiction other than the State of Illinois, the term “Code” shall mean the
Uniform Commercial Code as in effect in such other jurisdiction for purposes of the
provisions of this Mortgage or the ofber Loan Documents relating to such attachment,
perfection, priority or remedies and for purposes of definitions related to such provisions.

Control: Possession by a person or an entity, directly or indirectly, of the power to direct
or cause the direction of the management and policies of an entity, whether by contract,
ownership of voting securities, membership or partnership interests or otherwise.

Defanlt: When used in reference to this Mortgage or any other document, or in reference
to any provision of or obligation under this Morigage or any other document, the
accurrence of an event or the existence of a condition which, with the passage of time or
the giving of notice, or both, would constitute an Event of Default under this Mortgage or
such other document, as the case may be.

Lvent of Defanli: The following: (i) when used in reference to this Mortgage, one or
more of the events or occwrences referred to in Section 14 of this Mortgage; and (ii)
when used in reference 10 any other document, 2 default or event of default under such
document that has continued after the giving of any applicable notice and the expiration
of any applicable grace or cure periods.

Hedeing Apreements: The following: (i) any ISDA Master Agreement between any
Mortgagor and Mortgagee or any other provider, (ii) any Schedule to Master Agreement
between any Mortgagor and Mortgagee or any other provider, and {ii) all other
agreements entered into from time to time by any Mortgagor and Mortgagee or any other
provider relating to Hedging Transactions.

Hedging Transaction: Any transaction (including an agreement with respect thereto)
now existing or hereafter entered info between any Mortgagor and Mortgagee or any
other provider which is a rate swap, basis swap, forward rate fransaction, cornmodity
swep, commodity option, equity or equity index swap, squity or equity index option,
bond option, interest rate optiom, foreign exchange wansaction, cap transaction, floor
transaction, collar transaction, forward trensaction, cutrency swap transaction, cross-
corrency rale swap transaction, cuirency option or any other similar trangaetion
(including any option with respect to any of these iransactions) or any combination
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thereof, whether linked to one or more interest rates, foreign cusrencies, comnmodity
prices, equity prices or other financial measures.

[SIGNATURL PAGE(S) AND TXHIBIT(S),
IF ANY, FOLLOW THIS PAGE]
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IN WITNESS WHERLOY, the Mortgagor has executod and delivered this Mortgage as
of the day and yeat first above written, :

THE VILLA AT LINCOLN PARK
REALTY, LI.C, & Wisgonsin limited labllity

By o it

Natne: _\oliny pupg)
Tis: Aunthoriged Managoh
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OFFICIAL SEAL
- KARCLINA WROBLEWSKA
- NOTARY PUBLIC - STATE OF ILUNGIS
MY COMMISSION EXPIRES.0H1018
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The foreeoing instrument was acknowledged before me; this ]} day of Aptdl, 2015, by
TG Manager of THE VILLA AT LINCOLN PARK. REALTY, LLC, a Wigtonsin
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EXHIBIT A

LEGAL DESCRIPTION

THAT PART OF THE NORTHWEST % OF SECTION 24, TOWN 3 NORTH, RANGE 22
EAST, BOUNDED AS FOLLOWS:

COMMENCE- AT THE NORTH 1/4 CORNER OF SAID SECTION 24; RUN THENCE
- NORTH 87° 37" 11" WEST 535,68 FEET ON THE NORTH LINE OF THE NORTHWEST 1/4
OF SAID SECTION TO THE POINT OF BEGINNING OF THIS DBSCRIPTION;
CONTINUE THENCE NORTH 87° 37" 11" 'WEST 310,00 FEET ON SAID NORTH LINE TO
THE EASTERLY LINE OF FUTURE RIGHT OF WAY OF STATE TRUNK HIGHWAY
"31"; THENCE SOUTH 13° 26' 32" WEST 684.95 FEET PARALLEL AND 70 FEET
EASTERLY MEASURED AT RIGHT ANGLES TO CENTERLINE OF SAID HIGHWAY
31" TO A POINT OF CURVATURE OF A CURVE OF SOUTHWESTERLY CONVEXITY
WHOSE RADIUS IS 20.00 FEET AND WHOSE CHORD BEARS SOUTH 32° 12' 51" BAST
28.61 FEET; THENCE SOUTHEASTERLY 31.87 FEET ON THE ARC OF SATD CURVE TO
ITS POINT OF COMPOUND CURVATURE OF A CURVE OF SOUTHWESTERLY
CONVEXITY WHOSE RADIUS IS 2508.33 FEET AND WHOSE CHORD BEARS SOUTH
80° 51' 13" BAST 261.08 FEET; THENCE SOUTHEASTERLY 261,19 FEET ON THE ARC
OF SAID CURVE TO ITS POINT OF COMPQUND CURVATURE OF A CURVE OF
SOUTHEASTERLY CONVEXITY WHOSE RADIUS IS 30.00 FEET AND WHOSE CIHORD
BEARS NORTH 54° 48' 10" EAST 39,65 FEET; THENCE NORTHEASTERLY 43.31 FEET
ON THE ARC OF SAID CURVE TO ITS8 POINT OF TANGENCY; THENCE NORTH 13° 26"
32" BAST 514.33 FEET PARALLEL AND 373 FEET EASTERLY MBASURED AT RIGHT
ANGLES TO CENTERLINE OF SAID HIGHWAY "31" TO A POINT OF CURVATURE OF
A CURVE OF NORTEWESTERLY CONVEXITY WHOSE RADIUS IS 96.00 FEET AND
WHOSE CHORD BEARS NCRTH 45° 20' 47 BAST 101.47 FEET; THENCE
NORTHEASTERLY 106.91 FEET ON THE ARC OF SAID CURVE; THENCE NORTH 12°
44" 57" WEST 127.76 FEET TO THE POINT OF BEGINNING OF THIS DESCRIPTION.
SAID LAND BEING IN THE CITY OF RACINE, COUNTY OF RACINE, STATE OF
WISCONSIN,

TAXKEY NO.: 276-00-00-22902-001

COMMON ADDRESS: 1700 CA BECKER DRIVE, RACINE, WISCONSIN 53406
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ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT OF RENTS AND LEASES dated as of Aptil 27, 2015 (this
“Assignment”), is executed by THE VILLA AT LINCOLN PARK REALTY, LLC, a
Wisconsin  limited liability company (“Assignor™), to and for the benefit of THE
PRIVATEBANK AND TRUST COMPANY, an lllinois banking corpotation (*Assignes™).

RECITALS

A, Pursvant o the terms and conditions of a Loan Agreement of even date herewith
(the “Loan Agreement”} by and between the Assignor and the Assignee, the Assignec has
agreed to make loans to the Assignor in the maximum principal amount of $4,280,000 (the
“Loang”). The Loans will be evidenced by separate Promissory Notes executed by the Assignor
and made payable to the arder of the Assignee totaling the amount of the Loans (the “Notes™).

B. A condition precedent to the Assignes’s extension of the Loans to the Assignor is
* the exceution and delivery by the Assignor of this Assipnment.

AGRENMVENTS

FOR GOOD AND YALUABLE CONSIDERATION, the receipt and sufficiency of
which are hereby acknowledged, the parties hereto mutually agree as follows:

1. Definitions. All capitalized terms which are not defined herein shall have the
meanings ascribed thereto in the Loan Agreement.

2. Grant of Sccurity Interest, The Assignor hereby grants, transfers, sets over and
assigns to the Assignes, all of the right, title and interest of the Assignor in and to (i) all of the
rents, revenues, issues, profits, proceeds, receipts, income, accounts and other receivables arising
out of or from the land legelly described in Exhibit A attached hereto and made a part hereof,
and the improvements thereon (said land and improvements being hereinafter referred to
collectively as the “Premdises™), including, without limitation, lease termination fees, purchase
option fees and other fees and expenses payable under any lease; (i) all leases and subleases
(collectively, “Leases’™), now or hereafter existing, of all or any part of the Premises together
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with all guaranties of any of such Leases and all security deposits delivered by tenants
thereunder, whether in cash or letter of credit; (iii) all rights and claims for damage against
tenants arising out of defyults under the Leases, including rights to termination fees and
compensation with respect to rejected Leases pursuant to Section 365(s) of the Federal
Bankruptey Code or any replacement Section thereof; and (iv) all tepant improvements and
fixtures located on the Premises. This Assignment is an absolute transfer and assignment of the
foregoing inferests to the Assignee given to secure:

(a)  Payment by the Assignor when due of (i) the indebtedness evidenced by
the Notes and any and all renewals, extensions, replacements, amendments, modifications
and refinencings therecf; (i) any and all other indebtedness and obligations that may be
due and owing to the Assignee by the Assignor wnder or with respect to the “Loan
Documents” (as defined in the Loan Agreement); and (jii) all costs and expenses paid or
incurred by the Assignee in enforcing the Assignee’s rights hereunder, including without
limltation, court costs and reasonable attorneys® fees; and

{b)  Observance and performance by the Assignor of the covenants,
conditions, agreements, represeniations, warraniies and other liabilities and obligations of
the Assignor or any other obligor to or benefiting the Assignee which are evidenced or
secured by or otherwise provided in the Notes, this Assignment ot any of the other Loan
Documents, together with all amendments and modifications thereof,

3. Representations and Warranties of Assisnor. The Assignor represents and
watrants to the Assignee that:

(a)  This Assipnment, as executed by the Assignor, constitutes the legal and
binding obligation of the Assignor enforceable in accordance with its fetmas and
provisions;

(b)  Assignor is the lessor uwnder all Leases of the portion of the Premises
owned by it;

(c)  Except for Permitted Exceptions, there s no other existing assignment of
the Assignor’s entire or any part of their interest in or to any of the Leases, or any of the
rents, issues, income or profits assigned hereunder, nor has Assignor entered into any
agreement to subordinate any of the Leases or Assignor’s right to receive any of the rents,
issues, income or profits assigned hereunder;

(d)  The Assignor has not executed any instrument or performerd any act which
may prevent the Assignee from operating under any of the terms and provisions hereof or
which would limit the Assignee in such operation; and

(6)  There are no defaults by the landlord and, to the Assignor’s knowledge,
there are no material defaults by tenants, under any Leases,

4, Covenants of the Assignor. The Assignor covenants and agrees that so long as
this Assignreent shall be in effect;
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{a)  The Assignor shall not enter into any additional Leases;

(b}  The Assignor shall observe and perform all of the covenants, terms,
conditions and agreements contained in the Leases to be observed or performed by the
lessor thereunder, and the Assignor shall not do or suffer to be done anything to impair
the security thereof. The Assignor shall not (i) release the liability of any tenant under
any Loase, (ii) consent to any tenant’s withholding of rent or making monetary advances
and offsetting the same against future rentals, (iii) congent io any tenant’s, claim of a total
or partial eviction, (iv) consent to a tenant termination or cancellation of any Lease,
except as specifically provided therein, or (v} enter into any oral leases with respect to all
or any portion of the Premises;

{¢)  The Assignor shall not collect any of the rents, issues, income or profits
assigned hereunder more than 30 days in advance of the time when the same shall
become due, except for security or similar deposits;

(d)  The Assignor shall not make any other assignment of its entire or any part
of its interest in or to any or all Leases, or any or all rents, issues, income or profits
assipned hereunder, sxcept as specifically permitied by the Loan Documents;

(8)  The Assignor shall not modify the terms and provisions of any Lease, nor
shall the Assignor give any consent (including, bul not limited to, any consent to eny
assignment of, or subletting under, any Leease, except as expressly permitted thereby) or
approval required or permitted by such terms and provisions, or cancel or terminate any
Lease, without the Assignee’s prior written consent;

(fy  The Assignor shall not accept a surrender of any Leage or vonvey or
transfer, or suffer or permit a conveyance or transfer, of the premises demised under any
Lease or of any Interest in any Lease so as to effect, directly or indirecily, proximately or
remotely, a merger of the estates and rights of, or a tevmination or diminution of the
obligations of, any tenant thereunder; any termivation fees payable under a Lease for the
early termination or surrender therecf shall be paid jointly to the applicable Assignor and
the Assignee;

(8)  The Assignor shall not alter, modify or change the terms of any guaranty
of any Leage, or cancel or terminate any such guaranty or do or permii to be done
anything which would {erminate any such guaranty as a matter of law;

(h)  The Assignor shali not walve or excuse the obligation to pay rent under
any Lease;

i The Assignor shall, at their sole cost and expense, appear in and defend
any and all actions and proceedings arising under, relating to or in any manner commected
with any Lease or the obligations, duties or liabilities of the lessor or smy tehant or
guatantor thereunder, and shall pay all costs and expenses of the Assigoee, including
court costs and reasonable attorneys’ fees, in any such action or proceeding in which the
Assignes may appear;
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(i  The Assignor shall give prompt nolice to the Assignee of any notice of

any defanlt by the lessor under any Lease received from any tenant or guarantor
thereunder;

(k)  The Assignor shall enforce the observance and performance of each
covenant, term, condiiion and agreement contained in each Lease fo be obgerved and
performed by the tenants and guarantors thereunder and shall immediately notify the
Assignee of any material breach by the tenant or guarantor under any such Leass;

() The Assignor shall not permit any of the Leases to become subordinate to
any lien or liens other than liens securing the indebtedness secuted hereby or lens for
genera) real estate taxes not delinquent;

(m) The Assignor shall not execute hereafter any Lease unlesy there shall be
included therein a provision providing that the tenant thereunder acknowledges that such
Lease has been assigned pursuant to this Assignment and agrees not fo look to the
Asgignee as mortgagee, mortgagee in possession ot successoy in tifle fo the Premises for
accountability for any security deposit required by lessor under such Lease unless such
sums bave actually been received in cash by the Assignee as security for tenant’s
performance wader such Lease; and

()  If any tenant under any Lease is or becomes the subject of any proceeding
under the Federel Bankcuptey Code, a8 amended from time to time, or any other fedoral,
state or local statute which provides for the possible termination or rejection of the I.eases
assigned horeby, the Assignor covenants and agrees that if any such Lease is so
tertninated or rejected, no settiement for damages shall be made without the prior written
congent of the Assignee, and any check in payment of damages for termination or
rejection of any such Lease will be made payable both to the applicable Assignor and the
Assignee. The Assignor hereby assigns any such payment to the Assignee and fiarther
covenant and agree that upon the request of the Assignes, they will duly endorse to the
opder of the Assignee any such check, the proceeds of which shall be spplied in
accordance with the provisions of Section 8 below.

3, Rights Prior to Default, Unless or until an “Fyent of Defanlt” (as defined in
Section 6 hereof) shall occur and be continuing, the Assighor shall have the right to collect, at
the fime (but in no event more than 30 days in advance) provided for the payment thereof, all
rents, issucs, income and profits assigned hereunder, and to retain, use and enjoy the same,
Upon the occurrence of an Event of Default, the Assignor’s right to collect such rents, issues,
income end profits shall immediately terminate without further notice thereof to the Assignor.
The Assignee shall have the right to notify the tenants under the Leases of the existence of this
Agsignment af any time.

6. Bvents of Defanlf. Each of the following shall constitute an “Bivent of Defauli”
under this Assignment;

(a) The Assignor fails to pay any amount payable wnder this Assignment
when any such payment is due in accordance with the terms hereof.
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{b)  The Assignor fails to perforn or observe, or to cause to be performed or
observed, any other obligation, covenant, fetm, agresment or provision required to be
petformed or observed by the Assignor under this Assignment.

()  The occurrence of an Event of Default under the Loan Agreement or any
of the other Loan Documents,

7. Rights and Remedies Upon Default. At any time wpon or following the
ocourrence and during the continuance of any Event of Default, the Assignee, at its option, may
exercise any one or tnore of the following rights and remedies without any obligation to do so,
without in any way waiving such Event of Defanlt, without further netice or demand on the
Assignat, without regard to the adequacy of the security for the obligations secured hereby,
without releasing the Assignor or any guarantor of the Notes from any obligation, and with or
without bringing any action or proceeding to foreclose the Morlgage or any other lien or security
interest granted by the Loan Documents:

(8)  The Assignee may declare the unpaid balance of the principal sum of the
Notes, together with all acerned and unpaid interest thereon, immedintely due and
payable.

(b)  The Assignee may enter upon and take possession of the Premises, sithet
in person or by agent or by a receiver appointed by a comt, and have, hold, manage, lease
and operate the same on such terms and for such period of time as the Assignes may
deem necessary of proper, with full power to make from time to time all alterations,
renovations, repairs or replacements thereto or thereof as may seem proper to the
Asgignee, to make, enforce, modify and accept the surrender of T.eases, to obtain and
evict tenants, to fix or modify rents, and to do any other act which the Assignee deems
NECESSary or proper,

{(¢)  The Assignee may either with or without taking possession of the
Premiscs, demand, sue for, setile, compromise, collect, and give acquittances for all rents,
issues, income end profits of and from the Premises and pursue all remedies for
enforcement of the Leases and all the lessor’s rights therein and thereunder. This
Assignment shall constitute an authorization and direction to the tenants under the Leases
to pay all rents and other amounts payable under the Leases to the Assipnee, without
proof of default hereunder, upon receipt from the Assighee of written notice to thereafier
pay all such rents and other amounts tc the Assignee and to comply with any notice or
demand by the Assignee for observance or performance of any of the covenants, terms,
conditions and agreements contained in the Leases to be observed or petformed by the
tenants thereunder, and the Assignor shall facilitate in all reasonable ways the Assignee’s
collection of such rents, issues, income and profits, and upon request will execute written
notices to the tenants wnder the Leases to thereafter pay all such rents and other amounts
10 the Assignes,

(d)  The Assignee may make any payment or do any act required herein of the

Assignor in such manner and to such extent as the Assignee may deem necessary, and
any amount so paid by the Assignee shall become immediately due and payable by the
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Assignor with interest thereon until paid at the Default Rate and shall be secured by this
Assignment.

8. Application of Funds. All sums collected and received by the Assignee out of
the rents, issues, income and profits of the Premises following the occwrence of any one or more
Events of Default shall be applied in accordance with the Wisconsin Mortgage Foreclosure Law,

and, unless otherwise specified in such statute, in such order as tha Assignee shall elect in its sole
and absolute discretion.

9. Limitation of the Liability. Assignee shall not be liable for any loss sustained
by the Assignor resulting from the Assignee’s feilure to let the Premises or from any other act or
ornission of the Assignee in managing, operating or mainteining the Premises following the
oceurrence of an Bvent of Defanlt, Assignee shall not be obligated to observe, perform or
discharge, or undertake to observe, perform or digcharge any covenant, term, condition or
agreement contained in any Lease to be observed or performed by the lessor thereunder, or any
obligation, duty or liability of the Assignor under or by reason of this Assignment. The Assignor
shall and does hereby agies to indemnify, defend (using counsel satisfactory to the Assignee)
and hold the Asmgnee harmless from and against any and all liability, loss or damage which the
Assignee may incur under any Lease or under or by reason of this Assignment and of and from
any and all claims and demands whatsoever which may be asserted against the Assignee by
reason of anty alleged obligation or undertaking on the Assignee’s part to observe or perform any
of the covenants, texms, conditions and agreements contained in any Lease; provided, however,
in no eventt shall the Assignor be liable for any liability, loss or damage which the Assignor incur
as a result of the Assignee’s gross negligence or willful misconduct. Should the Assignee incur
any such liability, loss or damage nnder any Icasc or undet or by reason of this Assignment, or
in the defense of any such claim or demand, the emount thereof, including costs, expenses and
reasonable aftorneys’ fees, shall become immediately due and payable by the Assignor with
interest thereon at the Default Rate and shall be secured by this Assignment. This Assignment
shall not operate 1o place responsibility upon the Assignee for the care, control, management or
repair of the Premisss or for the carrying out of any of the covenants, terms, conditions and
apreements contained in any Lease, nor shall it operate to make the Assignee responsible or
liable for any waste committed upon the Premises by any tenant, occupant or other party, or for
any dangerous or defective condition of the Premises, or for any negligence in the management,
upkeep, repair or contro] of the Premises resulting in loss or injury or death to any tenant,
occupant, licensee, employee or stranger, Nothing set forth herein or in the Morigage, and no
exercise by the Assignee of any of the rights set forth herein or in the Mortpage, shall constitute
or be construed as constituting the Assignee a “mortgagee in possession” of the Premises, in the
absence of the taking of actual pessession of the Premises by the Assignee pursuant to the
provisions hereof or of the Mortgage.

10.  No Waiver. Nothing contained in this Assipnment and no act done or omitted to
be done by the Assipgnee pursuant to the rights end powers granted to it hereunder shall be
deemed to be a waiver by the Assignec of its rights and remedies under any of the Loan
Documents. This Assignment is made and accepted without prejudice o any of the rights and
remedies of the Assignee under the terms and provisions of such instruments, and the Assipnee
may exercise any of its or and remedies under the terms and provisions of such instruments
either prior to, simultaneousty with, or subsequent to any action taken by the Assipnes
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hereunder. The Assignee may take or release any other security for the performance of the
obligations secured hereby, may release any party primarily or secondarily lisble therefor, and
may apply any other security held by them for the satisfaction of the obligations secured hereby
without prejudice to any of the Assignse’s rights and powers herennder,

11, Further Assurances. The Assignor shall execute or cause to be exeouted such
additional instruments (including, but not limited to, general or specific assignments of such
‘Leases as the Assignee may designate) and shall do or cause to be done such further acts, as the
Assignee may request, in order to permit the Assignee to perfect, protect, preserve and naintain
the assignment made to the Assignee by this Assignment,

12, Becurity Deposits. The Assignor acknowledges that the Assignee has not
received for its own account any security deposited by any tenant pursuant to the terms of the
Leases and that the Assignee assumes no responsibility or liability for any secusity so deposited.

13, Compliance with Law of State.

(@)  If any provision ih this Assignment shall be inconsistent with any provision of the
applicable laws of the State in which the Premises are located, such laws shall take precedance
over the provisions of this Assignment, but shall not invalidate or render unenforceable any other
provision of this Assignment that can be construed in 2 manner consistent with such laws.

(b)  If any provision of this Assignment shall grant to the Assignes any powers, rights
or remedies prior to, upon or following the oceurrence of an Event of Default which are more
limited than the powers, i ghts or remedies thet would ofherwise be vested in the Assignee under
applicable laws of the State in which the Premises are located in the absence of said provision,

the Assignee shall be vested with the powers, rights and remedies granted by such laws to the
full extent permitted by law,

14, Incorporation of Section 12.2 of Loan Agreement. The provisions of Sections
12.2 of the Loan Agresment are hersby incorporated into and made a part of this Assigninent.

15, Severability. If any provision of this Assipnment is deemed to be invalid by
reason of the operation of law, or by reason of the interprefation placed thereon by any
administrative agency or any court, the Assignee and the Assignor shall negotiate an squitable
adjustment in the provisions of the sawe in order to effeet, to the maximum extent permitted by
law, the purpose of this Assignment and the validity end enforceability of the remaining
provisions, or portions or applieations thereof, shall not be affected thereby and shall remain in
Tull force and effect.

16, Joint and Several; Successors and Assipns. The obligetions of the Assignor
under this Assigrment shall be joint and several. This Assignment is binding upon the Assignor
and its legal representatives, successors and assigns, and the rights, powers and remedies of the
Assignee under this Assignment shall imue to the benefit of the Assignec and its successors and
assigns.

17.  Prior Aprcoments; No Reliance; Modifications. This Assipnment shall
represent the entirs, integrated agresment between the parties hereto relating 1o the subject matter
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of this Assignment, and shall supersede all prior negotiations, represeniations or agreements
pertaining thereto, either oral or written. The Assignor acknowledges they are executing this
Assignment without relying on auny statements, representations or warranties, either oral or
written, that are not expressly set forth herein. This Assignment and any provision hereof shall
not be modified, amended, waived or discharged in any manner other than by a written
amendment executed by all parties to this Assignrent,

18.  Duration. This Assignment shall become null and void at such time as the
Asgignor shall have paid the principal sum of the Notes, together with all interest thereon, and
shall have fully paid and performed all of the other obligations secured hereby and by the other
Loan Documexits,

19. Governing Law, This Assignment shall be governed by and construed in
accordance with the laws of the State of Wisconsin,

20.  Notices. All notices, demands, requests and other correspondence which are
required or permitied to be given hereunder shall be deemed sufficiently given when delivered or
mailed in the manner and 1o the addresses of the Assignor and the Assignee, as the case may be,
as specified in the Morigage.

21, Captions. The captions and headings of vatious Sections of this Assignment and
exhibits pertaining hereto are for convenience only and are not to be considered as defining or
Himiting io any way the scope or intent of the provisions hereof,

22.  Gender and Number. Any word herein which is expressed in the masculine or
neuter gender shall be deemed to include the masculine, feminine and neuter genders. Any word
herein which s expressed in the singular or plural number shall be deemed, whenever
appropriate in the context, to include the singular and the plural.

23.  Counferparis; Electvonic Signatures, This Assignment may be executed in
any number of counterparts and by the different partles hereto on separate counterparts and each,
such counterpert shall be deemed to be an original, but all such counterparts shall togothor
constitte but one and the same document. Receipt of an executed signature page to this
Assignment by facsimile or other electronic transmission shall constitute offective delivery
thereof, An electronic record of this exccuted Assignment maintained by the Assignoe shall be
deemed to be an original.

24.  Constrnction, Each party to this Assignment and legal counsel to each party
have participated in the drafiing of this Assigniment, and accordingly the general rule of
construction to the effect that any ambignities in a conteact are to be resolved against the party

drafiing the contract shall nol be employed in the construction and interpretation of this
Assignment,

25.  Litigations Provigions,

(a)  Consent to Jurisdietion. ASSIGNOR CONSENTS AND SUBMITS TO THE
JURISDICTION OF ANY STATE OR FEDPERAL COURT LOCATED IN CHICAGO,
TLLINOIS, AND OF ANY STATE OR FEDERAL COURT LOCATED OR HAVING

{00497658.D0CHZ/3I0N 116141512015 10:33 AM) -8-




JURISDICTION IN THE COUNTY IN WHICH ANY OF THE PREMISES ARE
LOCATED, IN WHICH ANY LEGAL PROCLZEDING MAY BE COMMENCED OR
PENDING RELATING IN ANY MANNER T'O THIS ASSIGNMENT, THE LOANS OR
ANY OF THE OTHER LOAN DOCUMENTS.

(b)  Service of Process. ASSIGNOR AGREES THAT PROCESS IN ANY
LEGAL PROCEEDING RELATING TO THIS ASSIGNMENT, THE LOANS OR ANY

OF THE OTHER LOAN DOCUMENTS MAY BE SERVED ON ASSIGNOR AT ANY
LOCATION.

(¢ Consent fo Venue. ASSIGNOR AGREES THAT ANY LEGAL
PROCEEDING RELATING TO THIS ASSIGNMENT, THE LOANS OR ANY OF THE
OTHER LOAN DOCUMENTS MAY BE BROUGHT AGAINST ASSIGNOR IN ANY
STATE OR FEDERAL COURT LOCATED IN CHICAGO, ILLINOIS, OR ANY STATE
OR FEDERAL COURT LOCATED OR HAVING JURISDICTION IN THE COUNTY IN
WHICH ANY OF THE PREMISES ARE LOCATED. ASSIGNOR WAIVES ANY
OBJECTION TO VENUE IN ANY SUCH COURT AND WAIVES ANY RIGHT IT MAY
HAVE TO TRANSFER OR CHANGE THE VENUE FROM ANY SUCH COURT.

(d) No Proceedings in Other Jurisdictions. ASSIGNOR AGREES THAT IT
WILL NOT COMMENCE ANY LEGAL PROCEEDING AGAINST THE ASSIGNEE
RELATING IN ANY MANNER TO THIS ASSIGNMENT, THE LOANS OR ANY OF
THE OTHER LOAN DOCUMENTS IN ANY COURT OTHER THAN A STATE OR
FEDERAL COURT LOCATED IN CHICAGO, TLLINOIS, OR IF A LEGAL
PROCELEDING IS COMMENCED BY THE ASSIGNEE AGAINST ASSIGNOR IN A
COURT IN ANOTHER LOCATION, BY WAY OF -A COUNTERCLAIM IN SUCH
LEGAL PROCEEDING.

(e) Waitver of Jury Trial. EACH ASSIGNOR HEREBY WAIVES TRYAL BY
JURY IN ANY LEGAL PROCELDING RELATING TO THIS ASSIGNMINT, THE
LOAN OR ANY OF THE OTHER LOAN DOCUMENTS.

[SIGNATURE PAGE(S) AND EXHIBIT(S),
IF ANY, FOLLOW TEUS PAGE]
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IN WITNESS WHEREOF, the Assignor has execnted and delivered this Assisument ag
of the day and year first sbove written.

THE VILLA AT LINCOLN PARK
REALTY, LLC, a Wisconsin limited liability
compaty

By:

Namd: Qxﬁax ol Ve 0
Its: Authorized Menaghr

STATBOF 1. )

) 8.

COUNTY OF el )

« The forepoing instrument was acknowledged before me rtfé?ﬁl, 2015, by
Benpmy) “Fxes RManager of THE VILLA AT LINCOLN PARK. REALTY, LLC, A WISCONSIN
l OFPI&AL’SE%\JSKA : Printed/Name:

LIMITBD LIABILITY COMPANY, on behalf of such company,
O o Lo Notary Publi b LA
o PUBLIC - BTA otary fublic .
M\(A:?QMMSS!ON EXPFESIONONG ) Comumission Expires; & ,}) o! 1o ..

S e m
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EXHIBIT A

LEGAL DESCRIPTION

THAT PART OF THE NORTHWEST % OF SECTION 24, TOWN 3 NORTH, RANGE 22
EAST, BOUNDED AS FOLLOWS: '

COMMENCE AT THE NORTH 1/4 CORNER OF SAID SECTION 24; RUN THENCE
NORTH 87° 37 11" WEST 535.68 FEET ON THE NORTH LINE OF THE NORTHWEST 1/4
OF SAID SECTION TO THE POINT OF BEGINNING OF THIS DESCRIPTION;
CONTINUE THENCE NORTH 87° 37" 11" WEST 310.00 FEET ON SAID NORTH LINE TO
THE EASTERLY LINE OF FUTURE RIGHT OF WAY OF STATE TRUNK HIGHWAY
*31"; THENCE SOUTH 13° 26' 32" WEST 684.95 FEET PARALLEL AND 70 FEET
EASTERLY MEASURED AT RIGHT ANGLES TO CENTERLINE OF SAID HIGHWAY
"31" TO A POINT OF CURVATURE OF A CURVE OF SOUTHWESTERLY CONVEXITY
WHOSE RADIUS IS 20,00 FEET AND WHOSE CHORD BEARS SOUTII 32° 12' 51" BEAST
28.61 FEET; THENCE SOUTHEASTERLY 31.87 FEET ON THE ARC OF SAID CURVE TO
ITS POINT OF COMPOUND CURVATURE OF A CURVE OF SOUTHWESTERLY
CONVEXITY WHOSE RADIUS I8 2508.33 FEET AND WHOSE CHORD BEARS SOUTH
80° 51' 13" EAST 261.08 FEET; THENCE SOUTHEASTERLY 261.19 FEET ON THE ARC
OF SAID CURVE TO ITS POINT OF COMPOUND CURVATURE OF A CURVE CF
SOUTHEASTERLY CONVEXITY WHOSE RADIUS I8 30.00 FEET AND WHOSE CHORD
BEARS NORTIL 54° 48' 10" EAST 39.65 FEET; THENCE NORTHEASTERLY 43.31 FEET
ON THE ARC OF SAID CURVE TO ITS POINT OF TANGENCY; THENCE NORTH 13° 26'
32" BEAST 514,33 FEET PARALLEL AND 373 FEET EASTERLY MEASURED AT RIGHT
ANGLES TO CENTERLINE OF SAID HIGHWAY "31" TO A POINT OF CURVATURE OF
A CURVE OF NORTHWESTERLY CONVEXITY WHOSE RADIUS IS 96,00 FEET AND
WHOSE CHORD BEARS NORTH 453° 20' 47" EAST 10147 TFEET, THENCE
NORTHEASTERLY 106.91 FEET ON THE ARC OF SAID CURVE; THENCE NORTH 12°
44' 57" WEST 127.76 FEET TO THE POINT OF BEGINNING OF THIS DESCRIPTION.
SAID LAND BEING IN THE CITY OF RACINE, COUNTY OF RACINE, STATE OF
WISCONSIN.

TAX KEY NO.: 276-00-00-22902-001

COMMON ADDRESS: 1700 CA BECKER DRIVE, RACINE, WISCONSIN 53406
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FIRST MODIFICATION OF MORTGAGE, SECURITY AGREEMENT, ASSIGNMENT OF
RENTS AND LEASES AND FIXTURE FILING

THIS FIRST MODIFICATION OF MORTGAGE, SECURITY AGREEMENT,
ASSIGNMENT OF RENTS AND LEASES AND FIXTURE FILING (this “Amendment”) dated as
of November 30, 2018, is made by THE VILLA AT LINCOLN PARK REALTY, LLC, a Wisconsin
limited liability company (the “Mortgagor”), whose address is ¢/o Villa Financial Services, 3755 W,
Chase Ave,, Skokig, lllinois 60076, to and for the benefit of CIBC BANK LSA, formerly known as
The PrivateBank and Trust Company, an llinois banking carporation (the “Mertgagee™), having
an office st 120 South LaSalie Street, Chicage, [llinois 60603,

WITNESSETH:

A Mortgager and Mortgagee have been paries to the following agreements,
documents and instruments, evidencing loans from Mortgagee to Mortgagor (the "Owner Loans'):
(i)Y Loan and Agreement dated as of April 27, 2015, as amendad by that certain First Modification
to Loan Documents and Wailver dated as of April 23, 2017, that certain Second Modification to
Loan Documents dated as of April 27, 2018, and that cartain First Omnibus Modification to Loan
Documents ("First Lincoln Park Omnibus Modification™) dated as of even date herewith, sach
made by and between Mortgagor and Morigages (as amended from time to time, the *Owner
Loan Agreement”); {ii) Term Note dated as of April 27, 2015 in the principal amount of up to Two
Million Two Hundred Eighty Thousand and No/100 Dollars ($2,280,000) made by Mortgager in
favor of Mortgagee, together with all modifications, supplements, amendments, restatements or
extensions thereto or thereof (the “Prior Ownar Term Note"); (iii} Capex Mote dated as of April 27,
2015 In the principal amount of up {o Two Million and No/100 Dollars {$2,000,000) made by
Morlgagor In favor of Mortgagee, together with all modifications, supplements, amendments,
restatements or extensicns thereto or thereof (the "Prior Owner Capex Note", and together with
the Prior Owner Term Note, the “Prior Qwner Notes").
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B. The Owner Loans are sacured by, among other things, that certain (i) Mortgage,
Security Agreemant, Assignment of Rents and Leases and Fixture Filing (the “Mortgage™ dated
as of April 27, 2015 made by Mortgagor in favor of Mortgagee and recorded with the Office of the
Racine County, Wiscensin Register of Deads (the “Recorder”) on May 1, 2015 as Document
Number 2408323, and encumbering the certain reai properly legslly described on Exhibit A,
attached hersto and made a part hereof (the “Mortgaged Premises™), and (ii) Assignment of Rents
and Leases (the "Assignment of Rents”) dated as of April 27, 2015 made by Mortgagor in favor
of Mortgagee and recorded with the Recorder on May 1, 2015 as Document Number 2406324,
encumbering the Mortgaged Pramises, The Qwner Lcan Agreement, First Lincoln Park Omnibus
Modification, Prior Owner Notes, Mortgage, Assignment of Rents and the balance of the othar
Loan Documents (as defined In the Owner Loan Agreement), together with all modifications,
amendmaents, restatements, replacemants and substitutions thersto are hareinafter referred to
collectively as the “Owner Loan Documents.”

C. THE VILLA AT LINCOLN PARK, LLC, a Wisconsin limited liability company
{“Operator”), and Morigagse have been parties 1o the following agreements, documenis and
instruments, evidencing loans from Mortgagee {o Operator (the “Operator Leans™): (i Loan and
Security Agreement dated as of Aprll 27, 2015, as amended by that certain First Modification to
Loan Documents dated as of April 25, 2016, that certain Second Modification to Loan Documents
and Waiver dated as of April 23, 2017, that certain Third Modification to Loan Documents dated
as of April 22, 2018 and the First Lincoln Park Omnibus Modification, each made by and between
Operator and Mortgagee (collectively, the "Operator Loan Agreement™); and (i) Promissory Note
dated as of Al 27, 2015 in the principal amount of up to Six Hundred Thousand and No/100
Dollars ($600,000), made by Operator in favor of Morlgagee, together with all modifications,
supplements, amendments, restatements or extansions thereto or thereof (the "Operator Note");

D. Ths Gperator Loans are secured by, among other things, {i) the Morlgage, and (i)
the Assignment of Rents. The Operator Loan Agreement, First Lincoln Park Omnibus
Maodification, Operator Note, Mortgage, Assignment of Rents and the balance of the other “L.oan
Documents™ {as defined In the Cperator L.oan Agreement), together with all modifications,
amendments, restataments, replacemants and substitutions thereto are hereinafier referrad to
colleciively as the “Operaior Loan Decuments”.

E. THE VILLA AT SOUTH HOLLAND REALTY LLC, an illinois limited liability
campany ("South Holland Owner"), and Mortgagee have been parties to the following
agreements, documents and instruments, evidencing loans from Mortgagee to South Halland
Owner (the "Scuth Holland Owier Loans™): (i) Loan Agreement dated as of September 30, 2016,
as amended by that certain First Modification to l.oan Documents dated as of September 30,
2017, that certain Second Madification to Loan Documents dated as of June 30, 2018 and that
certain First Omnibus Modification to Loan Documenis dated as of even date herewith (the “First
South Holland Omnibus Modification™), each made by and between South Holland Owner and
Mortgagee (collactively, the “South Holland Owner Loan Agreement”); (if) Term Note dated as
September 30, 2016 in the principal amount of up to Twenty-Cne Million Five Hundred Thousand
and No/100 Dollars {$21,500,000), made by South Holland Owner in favor of Mortgages, together
with all modifications, supplements, amendmeants, restatements ar extensions thereto or thereof
{the “South Holland Owner Note"), and (iii) the balance of the "Other Agreements” (as defined in
the South Holland Owner Loan Agreement), documents and instruments delivered in connection
therewith (collectively referred to herein, and together with any and all amendments,
modifications, extensions, renewals, restatements, substitutions or replacements thereof, as the
“South Holland Ownsr Loan Documents”).
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F, THE VILLA AT SOUTH HCGLLAND LLC, an lllinols limited liability company {"South
Holland Operator”), and Mortgages have been parties to the following agreements, documents
and instruments, svidencing loans from Mortgagee to South Holland Operator (the "South Holiand
Operator Loans’): (i) Second Amended and Restated Loan Agreement dated as of September
30, 2018, as amended by that certain First Modification to Second Amended and Restated Loan
Documents dated as of May 31, 2017, that certain Second Modification to Second Amended and
Restated Loan Documents dated as of September 30, 2017, that certain Third Modification to
Second Amended and Restated Loan Documents dated as of June 30, 2018, that certain Fourth
Modification to Second Amended and Restated Loan Documents dated as of September 30, 2015
and the First South Holland Omnibus Madification, each made by and betwesn South Holland
Operator and Mortgages (collectively, the *South Helland Operator Loan Agreement™; (i) Second
Amended and Restatad Revolving Nota dated as of September 30, 2016 in the maximurm prin¢ipal
amount of up to Two Million and No/100 Dollars ($2,000,000), made by South Holland Operator
in favor of Mortgagee, together with all modifications, supplements, amandments, restatements
or extensions thereto or thereof (the “South Holland Operator Notg"); and (ill) the balance of the
“Other Agreements” (as defined in the South Holland Operator Loan Agreement), documents ang
instruments delivered in connection therewith (ceollectively referred to herein, and together with
any and all amendments, modifications, extensions, renewals, restatements, substitutions or

replacements thereof, as the "South Holland Operator Loan Doguments™).

e} Mortgages and Mortgagor are agreeable 1o modify the Owner Loan Agreement
and the other Owner Loan Documents subject to the terms and conditions of the First Lincoln
Park Omnibus Modification to, among other things, (i) reflect the issuance of a new Converted
Term Note dated as of November 30, 2018 made by Owner in favor of Morlgagee in the principal
amount of Four Million Two Hundred Seventy-Nine Thousand Nine Hundred Ninety-Nine and
91/100 Dollars ($4,279,999.91), as a conhsolidation and restatement of the Prior Owner Notes,
and (Ii) have the Mortgage and Assignment of Rents secure the obligations of Mortgagor under
the Owner Loan Documents, the obligations of Operator under the Operator Loan Documents,
the obfligations of South Holtand Owner under the South Holland Owner |.oan Dacuments, and
the obligations of South Helland Operator under the South Holland Operator Loan Dacuments.

H. Mortgagor and the Mortgagee have agresd to modify the Mortgage and the
Assignment of Rents to, among other things, specify the indebtedness secured by the Mortgage
and the Assignment of Rents. The term "Mortgage" means the Mortgage as modified and
amendad by this Amendment, and the term "Assignment of Rents’ means the Assignment of
Renta as modified and amended by this Amendment.

I A condition to Mortgagee entering into the First Lincoln Park Omnibus Modification
and continuing to make the Loans to the Mortgagor is the Mortgagor's execution of this
Amendment.

NOW THEREFORE, in consideration of the foregoing premises and other good and

valuable consideration, the receipt and adequacy of which are hereby acknowledged, Mortgagor
and Mortgagee hereby agree as follows;
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1.

AGREEMENTS.

1.1

1.2

RECITALS. The foregoing Recitals ars hereby made a part of this Amendment,

DEFINITIONS. Capitalized words and phrases used heraln without definition shall

have the respective meanings ascrived to such words and phrases in the Mortgage.

2.

AMENDMENTS TO MORTGAGE.

2.1 Amendments 1o Recitals: The Recitals section of the Monigage is hereby deletad

in its entirety and the following is substituted therefor;

RECITALS

A, Pursiiant to the terms and conditions of that certain Loan
Agreemant dated as of Apiil 27, 2015, as amended by that certain First
Madification to Loan Documents and Waiver dated as of Aprll 23, 2017, that certain
Sepond Medification to Loan Documents dated as of Aprl 27, 2018, and thai
certain First Omnibus Modification to Loan Documents {"First Lincoln Park
Omnibus Modification”) dated as of November 30, 2018 (collectively, and as may
be further amended from time to time, the “Owner Loan Agreement”), each made
by and between the Mortgagor and the Mortgages, the Mortgagee has agreed to
continue to make loahs to the Mortgagor in the maximum principal amount of
$4,279,999.91 (the “Owner Loan™).

B. The Owher Loan will be evidenced by that certain Converted Term
Note dated as of Navember 30, 2018, exeauted by the Morigagor and made
payable to the order of the Mortgagee totaling the amount of the Owner Loan, as
from time to time modified, amendead, restated, increased, renewad and extended
(the “QOwner Note™), and due on the Maturity Date as described and defined in the
Owner Loan Agreement (the *Maturity Date™), except as it may be accelerated
pursitant to the terms hereof, of the Owner Nots, the Owner Loan Agreement or
any of the other Loan Documents (as defined in the Owner Loan Agreement)
(collectively, the "Owner Loan Docutments”).

C. Pursuant to the terms of that certain Loan and Security Agresment
dated as of April 27, 2015, as amended by that cartain First Modification to Loan
Documents dated as of April 25, 2016, that certain Second Modification to Loan
Docurments and Waiver dated as of April 23, 2017, thal certain Third Modification
to Loan Documants dated as of April 22, 2318, and the First Lincoln Park Omnibus
Modification (collectively, and as may be further amended from fime to tims, the
*Operator Loan Agreement”), by and between The Villa at Lincoin Park, LL.C, a
Wisconsin limited liability company (*Operator”, and together with the Mortgagor,
the “Lincoln Park Borrowers”), the Morigagee, has agreed to continue to make
revolving lozns to the Operater In the aggregate maximum principal amount of
$600,000.00 (the *Operator Loan™).

D. The Operator Loan is evidenced by that certain Promissory Note
dated as of April 27, 2045 executed by the Operator and made payable to the order
of the Mortgagee totaling the amount of the Operator Loan, as from time to time
modified, amended, restated, increased, renewed and extended (the *Cperator
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Note™, and dua on the Maturity Date (as defined in the Operator Loan Agreement),
except as they may be accelerated pursuant to the terms hereof, the Operator
Nots, the Operator Loan Agreemant or any of the other Loan Documents (as
defined in the Operator Lean Agreement) (collectively, the “Operator Loan
Documents”).

E. Pursuant to the terms and conditions of that certain Loan
Agreement dated as of September 30, 2016, as amended by that ceriain First
Modification to Loan Documents daled as of September 30, 2017, that certain
Second Modiflcation to Loan Documents dated as of June 30, 2018 and that
certain First Omnibus Madification to Loan Documents {the "First South Holland
Omnjbus Modification") dated as of November 30, 2018 (collectively, and as may
be further amendsad from time to time, the “South Holland Owner Loan
Agresment™), each made by and between Thea Villa at South Holland Realty LLC,
an inois limited liability company {"South Holland Owner"}, and the Mortgagee,
the Mortgagee has agreed to continue io make loans to South Holland Owner in
the maximum principal amount of $21,500,000.00 {the “South Holland Owner
Loan”).

F. The South Holland Owner Lean is evidenced by that certaln Temn
Note dated as September 30, 2018 executed by South Holland Owner and made
payable to the order of the Mortgagee tataling the amount of the South Holland
Owner Loan, as from time fo tirne modified, amended, restated, increased,
renewed and extended (the “South Holland Owner Note”), and due on the
Maturlty Date (as defined in the South Holland Owner Loan Agresmeant), except
as it may be accelerated pursuant to the terms hereof, the South Holland Owner
‘Note, the South Holland Owner Loan Agresment or any of the other Loan
Documsnts (as defined in the Sauih Holland Owner Loan Agreement) {collectively,
the “South Holland Owner Loan Documents”.

G Pursuant to the terms of that certain Second Amended and
Restated Loan Agreament dated as of September 30, 2016, as amended by that
certain First Modification to Second Amended and Restated Loan Documents
dated as of May 31, 2017, that certain Second Modification to Second Amended
and Restated L.oan Documents dated as of September 30, 2017, thal certain Third
Madification to Second Amended and Restated Loan Documents dated as of June
30, 2018, that certain Fourth Medification to Second Amended and Restated Loan
Documents dated as of September 30, 2018 and the First South Holland Omnibus
Madification (collectively, and as may be further amended from time to time, the
“South Holland Operator Loan Agreement”, and collectively with the South
Holland Owher Loan Agreement, the Owner Loan Agreement and the Operator
Loan Agreement, the “Loan Agreement”), each made by and betwean The Villa
at South Holland LLC, an llincis limited liability company (“South Holland
Operator”, and collectively with the Mortgagor and the Lincoln Park Borrowers,
the "Borrowers™), the Mortgagee, has agreed to confinue to make revolving loans
to the South Holland Cperater in the aggregate maximum principal amount of
$2,000,000.00 (the “South Holland Operator Loan”, and collectively with the
South Holland Owner Loan, Owner Loan and Operator Loan, the “Loans™).

H. The South Holland Operater Loan is evidenced by that cerlain
Second Amendead and Restated Revolving Note dated as of September 30, 2018

{00883733.00CKNA33091 78111112018 01:19 PM} 5




executed by the South Holland Operator and made payabfe to the order of the
Mortgagee totaling the amount of the South Holland Operator Loan, as from time
to time modified, amended, restated, increased, renewed and extended (the
“South Holland Qperator Nate”, and collectively with the South Holland Owner
Note, Owner Note and Operator Note, the “Notes™), and due on the Maturity Date
(as defined in the South Holland Operator Loan Agreement), except as they may
be accelerated pursuant to the ferms hereof, of the South Hofland Operator Note
or the South Holland Operator Loan Agreement or any of the other Loan
Documents (as definad in the South Holland Operator Loan Agresment) (the
“South Holland Operator Loan Documents™, and collectively with the South
Halland Ownsr Loan Documents, the Owner Loan Documents and the Qperator
Loan Doguments, the *Loan Documents™). Ali capitalized terms used and not
otherwise defined in this Mortgage shall have the same meanings as in the Loan
Agreement.

1. A condition pracedent to Mortgagee's extension of the Loans to the
respective Borrowers is the execution and delivery by the Marlgagor of this
Mortgage.

2.2 Maximum Indebtedness. Section 34(l} of the Mortgage is hereby deleted in its
entirety and the following is subsiituted therefor;

{h Notwithstanding anything contained herein to the condrary, in no
event shall the Indebtedness exceed $56,759,990.80; provided, however, in no
event shall the Morigagee be obligated to advance funds in excess of the face
amount of the Notes,

3. AMENDMENTS TO ASSIGNMENT OF RENTS.

3.1 Amendments to Recilals: The Recitals section of the Assignment of Rents is
hereby deleted in its entirety and the following is substituted therefar:

A, Pursuant fo the lerms and conditions of that cenain Loan
Agreement dated as of April 27, 2015, as amended by that certain First
Madificaticn to Loan Documents and Waiver dated as of April 23, 2017, that certain
Sscond Modification to Loan Doouments dated as of April 27, 2018, and that
certain First Omnibus Modification to Loan Documents ("First_Lincoln Park
DOmnibus Modification") dated as of November 30, 2018 (collectively, and as may
be further amended from time to time, the “Owner Loan Agresment™), each made
by and betwesn the Assignor and the Assignee, the Assignee has agreed to
continue to make loans to the Assignor in the maximum principal amount of
$4,279,099. (the “Owner Eoan”).

8. The Gwner Loan will be evidenced by that certain Converted Term
Note dated as of November 30, 2018, executed by the Assignor and made payable
to the order of the Assignee totaling the amount of the Owner Loan, as from time
io time modified, amended, restated, increased, renewed and extended (the
“Owner Note”), and due on the Maturlty Date as described and defined In the
Owner Loan Agreement (the “Maturity Date”), except as it may be accelerated
pursuant to the terms heveof, of the Owner Note, the Owner Loan Agreament or
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any of the other Loan Documents (as defined in the Owner Loan Agreement)
(callectively, the "Owner Loan Documents").

C. Pursuant tc the terms of that certain Loan and Security Agresment
dated as of April 27, 2015, as amended by that certain First Modification to Loan
Documents dated as of April 25, 2016, that certain Second Modification to Loan
Documents and Waiver dated as of April 23, 2017, that ceitain Third Modification
to Loan Documents dated as of April 22, 2018, and the First Lincoln Park Omnibus
Maodificalion (collectively, and as may be further amended from time to fime, the
“Operator Loan Agreement”), by and between The Villa at Lincoln Park, LLC, a
Wisconsin limited liability company (“Operator”, and together with the Assignor,
the “Lincoln Park Borrowers”). the Assighee, has agreed to continue to make
ravolving loans to the Opereler in the aggregate maximurm principal amount of
$600,000.00 {the "Operator Loan™).

D. The Operator Lean is evidenced by that certain Promissory Note
dated as of April 27, 2015 executed by the Operator and made payable to the order
of the Assignee totaling the amount of the Operator Loan, as from time to time
modified, amended, rastated, increased, renewed and extended (the "Operator
Note"), and due on the Maturity Date (as defined in the Operator Loan Agreement),
except as thay may be accelerated pursuant to the terms hereof, the Operator
Note, the Operater Loan Agreement or any of the other Loan Documents {as
defined in the Operator Loan Agreement) (collectively, the “Operator Loan
Documents™).

E. Fursuant to the terms and conditions of that certain Loan
Agreement dated as of Seplember 30, 2016, as amended by that certain First
Modification to Loan Documents dated as of September 30, 2017, that certain
Second Modification to Loan Documents datad as of June 30, 2018 and that
gertain First Omnibus Modification to Loan Documents (the “First South Holland
Omnibys Modification”) dated as of November 30, 2018 (collectively, and as may
be further amendad from time to time, the “South Holland Owner Loan
Agreement”), each made by and hetween The Villa at South Holland Realty LLG,
an lllinols fimited liability company ("South Holland Owner”), and the Assignee,
the Assignee has agreed to continue to make loans to South Holland Owner in the
maximurn principal amount of $21,500,000.00 {the “South Holland Owner
Loan™).

F. The South Holland Owner Loan is evidenced by that certain Term
Note datad as September 30, 2016 executed by South Holland Owner and made
payable to the order of the Assignes fotallng the amount of the South Holland
Owner Loan, as from time to tme modified, amended, restated, increased,
renewed and extended (the “South Holland Owner Note", and due on the
Maturity Date (as defined in the South Holland Owner L.oan Agreement), except
ag it may be accalerated pursuant to the terms herecf, the South Holland Qwner
Note, the South Helland Owner Loan Agreement or any of the other Loan
RDocuments {as defined in the South Holland Owner Loan Agreemont) {collectively,
the "South Holland Ownet Loan Documents™).

G. Pursuant to the terms of that certain Second Amended and
Restated Loan Agreement dated as of September 30, 2016, as amended by that
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certain First Modification to Second Amendad and Restated Loan Documents
dated as of May 31, 2017, that certain Second Modification to Second Amended
and Restated Loan Docurnents dated as of September 30, 2017, that certaln Third
Modification 1o Segond Amended and Restated Loan Documents dated as of June
30, 2018, that certaln Fourth Modification to Second Amended and Restated Loan
Documents dated as of September 30, 2018 and the First South Holland Omnibus
Madification {collactively, and as may be further amended from time to time, the
“South Holland Operator Loan Agreement”, and collectively with the South
Holland Owner Loan Agreement, the Owner Loan Agreement and the Operator
Loan Agreament, the “Loan Agreement™), sach mads by and betwsen The Villa
at South Holland LLC, an lllinois limited liability company (*South Holland
Operator”, and coliectively with the Assignor and the Lincoln Park Barrowsrs, the
“Borrowers”), the Assignee, has agreed to continue to make revolving loans io
the Bouth Holland Operator in the aggregate maximum principal amount of
$2,000,000.00 ({the “South Holland Operator Loan”, and collectively with the
South Holland Cwner Loan, Owner Loan and Operator Loan, the “Loans”).

H. The Seuth Holland Operator Loan is evidenced by thal certain
Second Amended and Restated Revolving Note dated as of September 30, 2018
executed by the South Holland Cperator and made payable to the order of the
Assignee totaling the amount of the Scuth Halland Operator Loan, as from time {o
time modified, amended, restated, increased, renewed and extended (the “South
Holland Operator Note”, and collectively with the South Holland Owner Note,
Owner Nota and Operator Note, the “Notes”}, and dus on the Maturity Date (as
defined in the South Holland Operator Loan Agreement), except as they may be
accelerated pursuant to the terms hereof, of the South Holland Operator Note or
the South Holland Operator Loan Agreement or any of the other Loan Documents
(as defined in the South Holland Operator Loan Agreement) {the “South Holland
Operator Loan Doguments”, and collactively with the South Holland Owner Loan
Documents, the Owner Loan Documents and the Operator Loan Documents, the
“Loan Documents”). All capitalized terms used and not otherwise

1. A condition precedent to Assignea's extension of the Lozns to the
respective Borrowers is the execution and dslivery by the Assignor of this
Assignment.

4 CONTINUING VALIDITY. [Except as expressly medified above, the terms of the original
Moartgage and Assignment of Rents shall remain unchanged and in full force and effect and are
legally valid, binding, and enforceable in accordance with their respective terms. Consent by
Mortgagee to this Amendment does not waive Morigagee's right to require strict perfarmance of
the Morigage and Assignment of Renis as changed above nor obligate Mortgagee 1o make any
future modffications. Nothing in this Amendment shall constitute a satisfaction of any Note of
other agreement secured by the Mortgage. It is the intention of Mortgagee to retain as llable all
parties to the Mortgage and Assignment of Rents and all parties, makers and endorsers to the
Notes, including accommodation parties, unless a party is expressly released by Mortgages in
writing. Any maker or endorser, including accommodation makers, shall not be released by virtue
of this Amendment. If any person who signed the original Morigage and Assignment of Rents
toes not sign this Amendment, then all persons signing below acknowledges that this Amendment -
is given conditionally, based on the representation to Mortgagee that the non-signing person
consents to the changes and provisions of this Amendment or otherwise will not be released by
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it. This waiver applies not only to any initial extension or modification, but also to all such
subsequent aclions,

5. REPRESENTATIONS AND WARRANTIES. The representations and warranties and all
covenants set forth in the Mortgage shall be deemed remade and affirmed effective as of the date
hereof by Mortgagor, except that any and all references to the Mortgage in such representations,
warranties and covenants shall be deemed to include this Amendment.

6. EFFECTUATION, The amendments to the Mortgage and the Assignment of Rents
contemplaled by this Amshdment shall be deemed <ifective Immediately upon the full execution
of this Amendment and without any further action required by the parties hersto. There are no
condifions precedent or subsequent to the effectiveness of this Amendment,

7. PAYMENT OF RECORDING CHARGES, INTEREST, FEES AND COSTS. Mortgagor
agrees to pay all costs and fess of Mortgagee incured or charged in the preparation ang
execution of this Amendment including recording and title charges, if any.

(Signature page follows.)
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IN WITNESS WHEREOF, the Mortgagor has executed thls Amendment as of the date
first above written,

MORTGAGOR:

THE VILLA AT LINCOLN BPARK REALTY, LLC, &

me”ﬁé In Ebra
[ts: Man ar

STATE OF ILLINOIS
COUNTY OF __a(Xi/c

88

e ot

I, tha undarsigned, a Notary Pubilc Irr and for sald County, In the State aforesald, DOES
HEREBY CERTIFY that Benfamin Israsl, personally known o ma to he the Manager of THE
VILLA AT LINCOLN PARK REALTY, LLG, a Wisconslin imited ablity company, whose name is
subscribed to the within Instrumani, appeared befora me this day In person and acknowledgad
that as such manager of such compary, he signed and delivered the said instrument as his froe
and voluntary act and as the free and voluniary act of such company, for the uses and purposes
therein set forth and pursuant to such company's authorlty.

GIVEN under my hand and Notarial Seal this January£¥, 2019,

ﬁ/mmu I @m&f

Notary Public

"OFFICIAL SE, S

APPSO T N
!
=

1 Veronica A Guijilde
Hotary Public, State of lllincis
% MX Commission Cxpires 4!2112()‘!9

S atatel

s"f-‘u'-ﬁ. AR
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EXHIBIT A
LEGAL DESCRIPTION

THAT PART OF THE NORTHWEST % OF SECTION 24, TOWN 3 NORTH, RANGE 22
EAST, BOUNDED AS FOLLOWS:

COMMENCE AT THE NORTH 1/4 CORNER OF SAID SECTION 24; RUN THENCE NORTH 87
37" 11" WEST 536.68 FEET ON THE NORTH LINE OF THE NORTHWEST 1/4 OF SAID
SECTION TO THE POINT OF BEGINNING OF THIS DESCRIPTION; CONTINUE THENCE
NCORTH 87° 37" 11" WEST 310.00 FEET ON SAID NORTH LINE TO THE EASTERLY LINE OF
FUTURE RIGHT OF WAY OF BTATE TRUNK HIGHWAY "31", THENCE SOUTH 13° 26' 32"
WEST 684.86 FEET PARALLEL AND 70 FEET EASTERLY MEASURED AT RIGHT ANGLES
TO CENTERLINE OF SAID HIGHWAY 31" TO A POINT OF CURVATURE OF A CURVE OF
SOUTHWESTERLY CONVEXITY WHGSE RADIUS IS 20.00 FEET AND WHGSE CHORD
BEARS SOUTH 32° 12' 51" EAST 28.61 FEET, THENCE SOUTHEASTERLY 31.87 FEET ON
THE ARG OF SAID CURVE TG TS POINT OF COMPOUND CURVATURE OF A CURVE OF
SOUTHWESTERLY CONVEXITY WHOSE RADIUS IS 2508.33 FEET AND WHOSE CHORD
BEARS SOUTH 80° 51' 13" EAST 261.08 FEET, THENCE SOUTHEASTERLY 261.1¢ FEET ON
THE ARC OF SAID CURVE TO ITS POINT OF COMPOUND CURVATURE OF A CURVE OF
SOUTHEASTERLY CONVEXITY WHOSE RADIUS IS 30.00 FEET AND WHOSE CHORD
BEARS NORTH 54° 48' 10" EAST 30.685 FEET, THENCE NORTHEASTERLY 43.31 FEET ON
THE ARC OF SAID CURVE TQITS POINT OF TANGENCY; THENGE NORTH 13° 26' 32" EAST
514.33 FEET PARALLEL ANC 373 FEET EASTERLY MEASURED AT RIGHT ANGLES TO
CENTERLINE OF SAID HIGHWAY "31" TO A POINT OF CURVATURE OF A CURVE OF
NORTHWESTERLY CONVEXITY WHOSE RADIUS 1S 96.00 FEET AND WHOSE CHORD
BEARS NORTH 45° 20' 47" EAST 101.47 FEET, THENGE NORTHEASTERLY 106.91 FEET ON
THE ARC OF SAID CURVE; THENCE NORTH 12° 44' 57"WEST 127.76 FEET TO THE POINT
OF BEGINNING OF THIS DESCRIPTION. SAID LAND BEING IN THE CITY OF RACINE,
COUNTY OF RACINE, STATE OF WISCONSIN.

TAX KEY NO.: 278-00-00-22002-001

COMMON ADDRESS: 1700 CA BECKER DRIVE, RACGINE, WISCONSIN 53406

{00883733.00CKAAIZ0OHITEN11/2019 01:19 PM}




Documert #: 2406325

Date: 05-03-2015 Tlme: 02:07:00 PM Pages: 11
Fee: $30.00 County: RACINE State: WI
Requesting Party: Chicago Title Company - SPS Wisconsin

‘THIS INSTRUMENTCWAS PREPARED Rle%?\ig:lr;::gs;?rﬁ‘; Eéé?sﬂrgggrfieeos
g’; C?I_IT\}.,%%I;T%T%ER}?% ,II%G *#The abova recording Information verlfies

this document. has bean slectionically
recorded and raturned to the subsnitterts

Drew Scott, Hsq,

Scott & Kraus, LLC

150 South Wacker Drive
Buite 2900

Chicago, Iilinois 60606

TAX KEY NO.: 276-00-00-22202-001
Property Address:

1700 CA Becker Drive,
Racine, Wisconsin 53406

SUBORDINATION, NON-DISTURBANCE
AND ATTORNMENT AGREEMENT

THIS SUBORDINATION, NON-DISTURBANCE AND  ATTORNMENT
AGREEMENT (this "Agreement'") is made and entered into as of April 27, 2015, by and
between (i) THE PRIVATEBANK. AND TRUST COMPANY, an Illincis banking corporation
(the "Lender"), having its principal place of business at 120 South LaSalle Street, Chicago,
Tllinois 60603, (i) THE VILLA AT LINCOLN PARK REALTY, LLC, a Wisconsin limited
liability compeany (the "Landlord"), having its principal place of business at 1700 CA Beoker
Drive, Racine, Wisconsin 53400, and (iii) and THE VILLA AT LINCOLN PARK, LLC, a
Wisconsin limited liability company (the “Tenant”), having its principal place of business 3755
W. Chase Ave., Skokie, IL 60076,

BACKGROUND

A, The Landlord and Tenant have entered into that ceriain Lease Agreement
(together with all amendments and modifications thereof, hereinafter being referred to as the
“Lease™) dated April 1, 2015 pursuant fo which the Tenant has leased certain premises (the
“Leased Premises™) of that certain fract of land which is improved with a skilled nursing home
Tacility (“Building™), situated in the County of Racine, located at 1700 CA Becker Drive, Racine,
Wisconsin 53406 ((he “Land”; the Land and Building being collectively referred to herein as the
“Real Estate™) legally deseribed on Exhibit “A” attached hereto and made a part hereof,

B. Pursuant to that certain Loan Agreement of even date herewith (the "Loan
Agreement") by and between Landlord and Lender, and the other Loan Documents {as defined in
the Loan Agreement), Lender 18 providing loans in the aggregate amount of $4,280,000 and such
loans are cross-collateralized and cross-defaulted with those certain revolving loans in the
aggregate amonut of $600,000.00, pursuant to the Loan and Security Agreement between Tenant
and Lender of even date herewith, as amended (collectively the “Loans™). Any capitalized tetma
used but not otherwise defined herein shall have the meanings sef forth in the TLoan Agreement.

{00497875.DOCKIZ00M T8/42 212015 03:04 PM}




The Tender is the mortgagee under the Mortgage, Security Agreement, Assignment of
Rents and Leases and Fixture Filing dated as the date hereof, to be recorded concurrently
herewith (the “Mortgage™), which Mortgage encumbers the Reul Estate and secures the Loans.

NOW, THEREFORE, in consideration of the mutual covenants contained herein and
other good and valuable consideration, the receipt and sufficlency of which are hereby
acknowledged, the parties hereto hereby agree as follows:

1. The Tenant representis and warrants to the Lender that the Lease constitutes the
entire agreement between the Tenant and the Landlord with respect to the Leased Premises and

there are no other agreements, written or verbel, governing the tenancy of the Tenant with
regpect to the Leased Premises,

2. The Tenant has executed and delivered to the Lender that cettain Tenant Bstoppel
Certificate dated on or about the date hereof (the “Estoppel Certificate™), The provisions of the
Estoppel Certificate are hereby incorporated into this Agreement as if fully set forth in this
Agresment in their entirety, end the Tenant acknowledges that the Lender will be relying on the
statements made in the Estoppel Certificate in determining whether to disburse the proceeds of
the loan secured by the Morigage and whether to enter into this Agreement.

3. The Tenant covenants with the Lender that the Loase shall be subject and
subordinate to the lien and all other provisions of the Mortgage and to all modifications and
extensions thereof, to the full extent of all principal, interest and all other amounts now or
hereafter secured thereby and with the same force and effect as if the Mortgage had been
executed and delivered ptior to the execution and delivery of the Loase. Without limiting the
generality of the foregoing subordination provision, the Tenant hereby agrees that any of its
right, title and interest in and to insurance proceeds and condemnation awards (or other similar
awards arising from eminent domain proceedings) with respect to damapge to or the
condemnation (or similar taking) of any of the Real Estate, shall be subject and subordinate to
the Lender’s right, title and interest in and to such preceeds and awards.

4. The Tenant acknowledges that the Landlord has collaterally assigned to the
Lender any and all leases affecting the Real Estate, including the Lease, and the rents and other
amounts, including, without lirnitation, lease termination fees, if any, due and payable under
such leases. In comnection therewith, the Tenant agrees that, upon receipt of a notice of a
default by the Landlord under such assignment and a demand by the Lender for direct payment
to the Lender of the rents due vunder the Lease, the Tenant will honor such demand and make all
subsequent rent payments directly to the Lender. The Tenant further agrees that any Lease
terimination fees payable under the Lease shall be paid jointly to the Landiord and the Lender,

5, The Lender agrees that so long as the Tenant is not in default under the Lease:
(a) The Tenant shall not be named or joined as a parly in any suit, action or
proceeding for the forsclosure of the Mortgage or the enforcement of any rights under the
Morigage (unless the Tenant is a necessary party under applicable law); and

()  The possession by the Tenant of the Leased Premises and the Tenant’s
tights thereto shall not be disturbed, affected or impaired by, nor will the Lease or the term
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thereof be termineted or otherwise materially adversely affected by (i) emy suit, action or
proceeding for the foreclosure of the Mortgage or the enforcement of any rights under the
Mortgage, or by any judicial sale or execution or other sale of the Leased Premises, or any desd
given in lien of foreclosure, or (ii) any default under the Mortgage,

6. Prior to pursuing any remedy available to the Tenant under the Lease, at law or in
equity as & result of any failure of the Landlord to perform or observe any covenant, condition,
provision or obligation to be performed or observed by the Landlord under the Lease (any such
failure being hereinafter referred to as a “Landlord’s Default”), the Tenant shall: (a) provide
the Lender with a notice of the Landlord’s Default, specifying the nature thereof, the section of
the Lease under which such Landlord’s Default arose, and the remedy which the Tenant will
elect under the terms of the Lease or otherwise, and (b) allow the Lender ot less than thirty
(30) days following receipt of notice of the Lendlord’s Default to cure the same; provided,
however, that, if such Landlord’s Default is not readily curable within such thisty (30) day
period, the Tenant shall give the Lender an additional thirty (30) day period to obiain
possession and contro] of the Real Estate and to cure such Landlord’s Defaslt so long as the
Tender is diligently pursuing a cure and the pursuit of such cure does not materially interfere
with Tenant’s ocoupancy and use of the Real Estate, The Tenant shall not pursue any remedy
available to it as a result of any Landlord’s Default unless the Lender fails to cure same within
the time period specified above. For purposes of this Section, a Landlord’s Default shall not be
deemed to have ocourred until all grace and/or curs periods applicable therefo under the Lease
have lapsed without the Landlord having effectuated a cure thereof.

7. M the Lender or any future holder of the Mortgage shall become the owner of the
Real Estate by reason of foreclosure of the Mortgage or otherwise, or if the Real Estate shall be
sold as a result of any action or proceeding to foreclose the Mortgage or transfer of ownership
by deed given in lieu of foreclosurs, the Lease shall continue in full force and effeot, without
necessity for executing any new lease, as a direct lease betweon the Tenant and the new owner
of the Real Estate as “landlord” upon all the same terms, covenants and provisions contained in
+the Lease (subject to the exclusions set forth in subsection (b) below), and in such event:

() The Tenant shall be bound to such new owner under all of the terms,
covenants and provisions of the Lease for the remainder of the term thereof (including the
exlension periods, if the Tenant clects or has elected io exarcise its oplions to extend the term),
and the Tenant hereby agrees to attorn to such new owner and to recognize such new owner as
“landlord” wnder the Lease without any additional documentation to effect such attornment
{provided, however, if applicable law shall require additional documentation at the time the
Lender exercises its remedies thea the Tepant shall execute such additional documents
evidencing such attornment as may be required by applicable law);

(% Such new owner shall be bound to the Tenant under all of the terms,
covenants and provisions of the Lease for the remainder of the term thercof (including the
extension periods, If the Tenant elects or has elected to exercise its options to extend the terin),
provided, however, that such new owner shall not be:

{i) Hable for any act or omission of any prior landlord {including the
Landlord);
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(i)  subject to any offsets or defentses which the Tenant has against any prior
landlord (including the Landlord) unless the Tenant shall have provided the Lender with
(A) notice of the Landiord’s Default that gave rise to such offset or defense, and (B) the
opportunity to cure the same, all in accordance with the terms of Section 6 above;

(i)  bound by any base rent, percentage rent, additional rent or any other
amounts payable under the Lease which the Tenant might have paid in advance for more
than the current month to any prior landlord (including the Tandlord);

(i)  liable to refund or otherwise account fo the Tenant for any security deposit
not actually paid over to such new owner by the Landiord,

(v)  bound by any amendment or modification of the Lease made without the
Lender’s consent;

(v)  bound by, or liable for any breach of, any representation or warranty or
indemnity agresment contained in the Lease or otherwise made by any prior landlord
(including the Landlord); or

(vii)  personally liable or cbligated to performa eny such term, covenant or
provision, such new owner’s liability being limited in all cases to its intersst in the Real
Estate.

8.  Any notices, communications and waivers under this Agresment shall be in
writing and shall be (i) delivered in person, (i) mailed, postage prepaid, either by registered or
cettified mail, refurn recsipt requested, or (iii) by overnight express carrier, addressed in each
cage as follows:

To Lendet: The PrivateBank and Trust Company
120 South LaSalle Streot
Chicago, Tlinois 60603
Attention: Amy K. Hallberg

With a copy to: Scott & Kraus, LLC
150 South Wacker Difve, Suite 2900
Chicago, Ilinois 60606
Attention: Drew Scott, Esq,

To Landlord: c/o Villa Financial Services
3755 W, Chase Ave,
Skokie, IL 60076
Attention: Benjamin lsrael
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With a copy to: Much Shelist, P.C,
191 North Wacker Drive, Suite 1800
Chicago, Illinois 60606
Attention: Abraham J. Stern, Esq.

To Tenant; ¢/a Villa Financial Services
3755 W. Chase Ave,
Skokie, 1L 60076
Attention: Benjamin Isvael

With a copy to: Much Shelist, P.C.
191 North Wacker Drive, Suite 1800
Chicago, Hlinois 60606
Attention: Abraham J. Stern, Esq.

or fo any other address as to any of the parties hereto, as such party shall designate in a written
notice to the other party hereto. All notices sent pursnant to the terms of this section shall be
deemed received (i) if personally delivered, then on the date of delivery, (ii) if sent by overnight,
express carriet, then on the next faderal banking day itninediately following the day sent, or (iii)
if sent by registered or certified mail, then on the earlier of the third federal banking day
following the day sent or when actually received.

9. The Tenant aclknowledges and agrees that the Lender will be relying on the
represemdations, warranties, covenanls and agrsements of the Tenant contained herein and that
any default by the Tenant hereunder shell permit the Lender, at its option, to exercise any and
all of its rights and remedies at law and in equity againgt the Tenant and to join the Tenant in a
foreclosure action thereby terminating the Tenant’s right, title and interest in and to the Leased
Premises,

10.  This Apreement shall be binding upon and shall inure to the benefit of the parties
hereto, their respective successors and assigns and any nominees of the Lender, all of whom are

entitled to rely vpon the provisions hereof. This Agreement shall be governed by the laws of
the State of Wisconsin.

11, This Agreement may be executed in roultiple counterparts and all of such
counterparts together shall constitute one and the same Agreement.

12.  The Lender is hereby authorized to rely upon and sccept as an original this
Agreement, any Losn Documents or other communication which is sent to the Lender by
facsimile, telegraphic or other electronic transmission (each, a “Communication™) which the
Lender in good faith beligves has been signed by Tenant and Landlord and has been, delivered
to the Lender by a properly authorized representative of the Tenant and Landlord, whether or
not that is in fact the case. Notwithstanding the foregoing, the Lender shall not be obligated o
accept any such Comrmunication as an original and may in any lustance require that an original
document be submitted to the Lender in Yeu of, or in addition to, any such Communication.
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IN WITNESS WHEREOF, the parties hereto have execated this Subordination, Non-
Disturbance and Attornment Agreement as of the day and year first above written,

LENDER.:

THE PRIVATEBANK AND TRUST COMPANY,
an THinols banking corporation

By: /,awﬁo ﬂ’rﬂ;

“Kinlee St, Plerre, Managing Direclor

LANDLORD:

THE VILLA AT LINCOLN PARK REALTY,
LLC, a Wisconsin limited liability company

By:
Name:
Its; Authorized Manager

TENANT:

THE VILLA AT LINCOLN PARK, LLC, &
Wisconsin limited liability company

By:
Name:
Its: Authorized Manager
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IN WITNESS WHEREOF, the parties hereto have exeouted this Subordination, Non-

Distirbance etd Attornment Agreement as of the day and year fisst abbve wriiten,

{0040767%)

LENDER:

THE PRIVATEBANK AND TRUST COMPANY,
an IHinols banking corporation

g |

THE VILLA AT LINCOLN PARK. RBALTY,
LLG, a Wistotiin limited liability compeany

S i
G

FENANT:

THE VILLA AT LINCOLN PARK, LLC, a
Wikeonsin Limjted Ugbtlity: compeny

T s
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STATE OF ILLINOIS )
) .88
COUNTY OF COOK )

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY that Aintee St. Plerre personally kmown to me fo be a Managing Director of
THE PRIVATEBANK AND TRUST COMPANY, whoge name is subscribed to the within
instrument, appeated before me this day in person and acknowledged that as such officer he
gigned and delivered the said instrument as his free and voluntary act and as the free and
voluntary act of said banl, for the uses and purposes therein set forth and prrsvant to such bank's
guthority,

GIVEN under my hand and Notarial Seal this _é??ﬂfﬂ _/{ﬁ_f_i é_, 2015.

Q%wi 7 Siwol

/ Notary Public

S OOSSHHEOIHTHY
y "OFRICIAL SEALY
GLORIAL. SANDERS
hotary Publl;, State of Minois

My Gommission Expires 0171018
@Mﬁ»ﬁﬁ‘ﬁ'ﬁ%@@%ﬁm{»@

&
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stateor LU .
county oFC e ¥

SS

S S S?

L, the undersigned, a Notary Publia in and for said County, in the State aforesaid, DO
gy Personally known to me to be a Manager of THE
VILLA AT LINCOLN PARK 'REALTY, LLC, a Wisconsin limited liability congpany, whose
name i8 subscribed to the within instrurent, appeared before me this day in person and
acknowledged that as such Manager of such company, he signed and delivered the said
instrument as his free and voluniary act and as the fiee and volumaly act of said company, for
the uses and purposes therein set forth and pursvant fo such company's authority.

MPAIAS PN WP

i NOTARY PUSLIC - STATE OF ILLINOIS p}( B Puhlio.
MY COMMIBSION EXPIRES;08/10/18

STATE OF VL
COUNTY 01?( agf——

38

1, the unclelmgned, 8 Notmy Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY thatdyn oY oAl personally known to me to be a Manager of THE
VILLA AT LINCOLN PARR, TLC, a Wisconsin limited lmbﬂ:ty company, whose name is
subserthed to the within 11151rumcnt, appeared before me this day in person and acknowledged
thet as such Manager of such company, he signed and delivered the seid instrument as his fiee
and voiuntary get and ag the free and vu]uniary act of said company, for the uses and purposes
therein set forth and pursuant to such company's authonly

GIVEN under my hand and Notarlal Seat fhis.. ¥ ,2015.

" A

No ary Public

OFFICIALSEAL

ROLINA WROBLEWSKA
Notfr'im PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRESI8NDE

WP
by
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SCHEDULE A

LEGAL DESCRIPTION
PARCEL 2.

THAT PART OF THE NORTHWEST ¥ OF SECTION 24, TOWN 3 NORTH, RANGE 22
EAST, BOUNDED AS FOLLOWS:

COMMENCE AT TIHE NORTH 1/4 CORNER OF SAID SECTION 24; RUN THENCE
NORTH 87° 37" 11" WEST 535.68 FEET ON THE NORTH LINE OF THE NORTHWEST 1/4
OF SAID SECTION TO THE POINT OF BEGINNING OF THIS DESCRIPTION;
CONTINUE THENCE NORTH §7° 37 11" WEST 310.00 FEET ON SATD NORTIH LINE TO
THE BASTERLY LINE OF FUTURE RIGHT OF WAY OF STATE TRUNK HIGHWAY
"31"; THENCE SOUTH 13° 26' 32" WEST 684.95 FEET PARALLEL AND 70 FEET
EASTERLY MEASURED AT RIGHT ANGLES TO CHENTERLINE OF SAID HIGHWAY
"31" TO A POINT OF CURVATURE OF A CURVE OF SOUTHWESTERLY CONVEXITY
WHOSE RADIUS 1S 20,00 FEET AND WHOSE CHORD BEARS SQUTH 32° 12! 51" EAST
28.61 FEET; THENCE SOUTHEASTERLY 31.87 FEET ON THE ARC OF SAID CURVE TO
ITS POINT OF COMPOUND CURVATURE OF A CURVE OF SOUTHWESTERLY
CONVEXITY WHOSE RADIUS IS 2508.33 FEET AND WHOSE CHORD BEARS SOUTH
80° 51' 13" EAST 261.08 FEET; THENCE SOUTHEASTERLY 261.19 FEET ON THE ARC
OF SAID CURVE TO ITS POINT OF COMPOUND CURVATURE OF A CURVE OF
SOUTHEASTERLY CONVEXITY WHOSE RADIUS IS 30,00 FEET AND WHOSE CHORD
BEARS NORTH 54° 48' 10" BAST 39.65 FEET, THENCE NORTHEASTERLY 43.31 FERET
ON THE ARC OF SAID CURVE TO ITS FOINT OF TANGENCY; THENCE NORTH 13° 26'
32" BEAST 514.33 FEET PARALLEL AND 373 FEET EASTERLY MEASURED AT RIGHT
ANGLES TO CENTERLINE OF SAID HIGHWAY "31" TO A POINT OF CURVATURE OF
A CURVE OF NORTHWESTERLY CONVEXITY WHOSE RADIUS IS 96.00 FEET AND
WHOSE CHORD BEARS NORTH 45° 20' 47" BEAST 10147 FEET;, THENCE
NORTHEASTERLY 106.91 FEET ON THE ARC OF SAID CURVE: THENCE NORTH 12°
44' 57" WEST 127.76 TEET TO THE POINT OF BEGINNING OF THIS DESCRIPTION,
SAID LAND BEING IN THE CITY OF RACINE, COUNTY OF RACINE, STATE OF
WISCONSIN.

TAX KEY NO.: 275-00-00-22902-001

COMMON ADDRESS: 1700 CA BECKER DRIVE, RACINE, WISCONSIN 53406
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